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ITPOTOKOJI O PEI'YJIUCABBY
MEBYCOBHHUX OJHOCA

MUTUAL RELATIONS REGULATION
PROTOCOL

KojuM ce ypehyjy mehycodna npasa u
obaBe3e uzmely Penyosiuke Cpouje u ®uar
ayromoouau Cpouja 1.0.0. Kparyjesar,
MOBO/JOM /IOAaTHOT yJaramba u

3anoubaBamba

governing mutual rights and obligations

between the Republic of Serbia and Fiat
automobili Srbija d.o.0. Kragujevac, regarding

the additional investments and employment

N3mehy

Signed and executed between

Peny0.uke CpoOuje, kojy 3actyna Baana, a
Kojy npeacrasba Muiahan {unkuh,

MHHHUCTAp (UHAHCHja M IPUBpe/e

The Republic of Serbia, represented by the
Government of Republic of Serbia,
represented herein by Mr. Mladjan Dinki¢,
Minister of Finance and Economy

and

®uat ayromoousmn Cpouja n.0.0. Kparyjesan

KOjH 3acTyrma

Fiat automobili Srbija d.o.o.
Kragujevac

here represented by

(cBU 3ajeTHMYKY O3HAYCHU Y JTaJbeM TEKCTY Kao:
Crtpane)

(all collectively hereinafter referred to as: the
Parties)




YBoaue onpende

Nmajyhm y Buay na cy, nmana 23.12.20009.
roguHe, OI'A, ®AC u PC cy 3akibyuniau
W3MemeHn 1 JONyHEeHH YTOBOP O 33j€THUYKOM
MHBECTULIMOHOM Yyjaramy KOJU J€ 3aMEHHO
YroBop 0 3ajeHUYKOM  HHBECTUIMOHOM
yJlaramy, a KOju je HaKHaIHO 3aMeheH Bakehum
N3mewenum u  JlonyweHUM  YTOBOPOM O
3ajeTHUYKOM MHBECTUIIUOHM yaaramy
MAY3UY*) nornucaHoM OJf CTpaHE HCTHX

ctpana 17.03.2011. rogune.

WUmajyhu y Bugy, na uman 31.4 HUAY3NY
npenuha na he oapende U ycnoBH Koju ce
NpUMEY]y Ha AOAAaTHE MOJCTHUIIAje W/UIH OUII0
KaKBY HOJPIIKY BJIaJie, aKO MOCTOjH, a BE3aHO 32
YKIby4yje
MHBECTHIIMjE€ W/WIM HOBO 3allONLbaBAEkE OJ

HOBH  IIpOjeKaT  KOjU 3HATHE

ctpane ®ACa, OuTH 10AATHO MIPEroBapaHe.

Wmajyhu y Buny na, ®AC Hamepana 1a
3HauyajHO moBeha Opoj 3armocneHux JuIa u 1a
U3BpIIIY 3HAYajHy HHBECTULIN]Y P pa3Boja
opranu3zanuje ®PACose (habpuke a ca IMIbEM
noBehama IPON3BOIHE U yBOEeHha HOBUX
Bep3uja mozena S00L.

Preliminary provisions

Whereas, on 23 December 2009 FGA, FAS
and Republic of Serbia entered Restated and
Amended Joint Venture Investment Agreement
which superseded the Joint Venture and
Investment Agreement, which has been further
superseded by the current Restated and
Amended Joint Venture Investment Agreement
(in this text “RJVIA”) signed by the same
parties on 17 March 2011.

Whereas, the article 31.4 of the RJVIA sets out
that it is understood that terms and conditions
applicable to further incentives and/or
governmental support whatsoever, if any, in
relation to any new project involving
substantial investments and/or creation of
additional employment by the FAS shall be
separately negotiated.

Whereas, FAS intends to substantialy increase
the number of employees and to perform
substantial investment relating to development
of organization of the FAS plant with aim to
increase the production and introduce new
versions of model Fiat 500L.

Yaan 1. Article 1
duar ayromobmnu Cpouja 1.0.0. Kparyjearr (y Fiat automobili Srbija d.0.0. Kragujevac
nasbeM Tekcty: ®AC) HamepaBa Ja CIpoOBeEE (hereinafter: FAS) intends to employ

JIOJIATHO 3arolllJbaBamke PaJHHUKA TMPEKo Opoja
npenuBuhenor UAY3UY on Hajmame 600, a
Hajuie 1.400 HOBUX 3amocleHUX, Kao W Ja
CIpOBEe JOJAaTHO WHBECTUIIMOHO YJarame

npeko u3Hoca uHBectuija UAY3HU, y u3HOCY

additional workers exceeding the number
defined by the RJVIA, amounting to not less
than 600 and not more than 1400 new
employees, as well as to make an additional
investment, exceeding the amount set out in




ox EYP 10 munuoHa.

the RJVIA in amount of EUR 10 million.

®AC he, HajkacHuje nmo kpaja 2013. romune,
peanu3oBaTd HMHBECTHIM]Y Y  MPOIIUPEHE
MIPOM3BOJIHUX KallalUTeTa, a y IHJbY CTBaparma
yclioBa 3a MPOU3BOJIEbY HOBE BEp3Hje MOJeCIa
@uar 500JI ca 7 cemmmra M YyBOhema y
MPOU3BOJIKbY TOceOHE Bep3uje Tekyher momena
®uat 500J1 3a momahe Tp)KHIITE IO Ha3UBOM

,,Haruonane”.

FAS will execute its investment in the
expansion of the production capacities until the
end of 2013, aiming to create conditions for
production of a new version of model Fiat
500L with 7 seats and also to initiate
production of a special version of the existing
model Fiat 500L for domestic market, named
“Nacionale”.

®OAC he orBoputn He Mame onx 600 HOBHX
paHUX MecTa, MPEeKo Opoja pagHUX MecTa
npensuhennx UAY3NY, OAHOCHO 3allOCIUTH HE
Mame on 600 HOBUX pagHWKa, Ha HeojapeheHo
Bpeme u To 110 kpaja 2013. rogune.

®AC he HacrojaT Aa OTBOpPU J0JaTHA pajHA
MecTa IIpeKo Opoja pagHuX MecTa MpeaBul)eHnX
y IPETXOJHOM CTaBy, uyuju Opoj Hehe mpena3utu
1400 HOBMX 3amocieHuX, Ha HeoJpeheHo Bpeme

u TO 70 Kpaja 2014. ronune.

FAS will open at least 600 new work places,
exceeding the number of work places defined
by the RIVIA, i.e. it will employ no less than
600 workers, for an indefinite period by the
end of 2013.

FAS will strive to open additional work places
exceeding the number provided by the
previous paragraph, but not more than 1400
new employees, for an indefinite period, by the
end of 2014.

®AC nehe cmamuBatu Opoj  J10JATHO
3aloCJIEHUX M3 CTaBa 3 OJHOCHO cTaBa 4 OBOT
4jaHa y TEepUOJy OJl TpU TOAMHE O]l JaTyma

3aCHHUBAakbA paJHOT OAHOCA.

OAC wHehe cmamuBaTH BPEIHOCT HUTH
oryhuBaTH  CcpeacTBa  KOja  TPEACTaBIba]y
pesyaTar yinarama |y CKIaJdy ca OBHM

MIPOTOKOJIOM.

Panu n3beraBama cBake CyMmme, oBa o0aBe3a je
HE3aBHCHA W HE YTHUYEe HHTH C€ OJHOCH Ha
o0aBe3y y TIOTJIEy 3aloCICHOCTH Kako je
npeasuherno UAY3NY.

FAS will not decrease the number of
additionally employed workers as defined in
Article 1 Paragraph 3 and/or Paragraph 4, in
the period of three years starting from the date
of employment.

FAS will not decrease the value nor dispose of
assets that are the result of investments in
accordance with this Protocol.

In order to avoid any doubt, this obligation is
not conditionally related and does not effect
nor relate to the obligation regarding
employment as set in RAJVIA.

VYKynmHa BpEIHOCT JOJATHHUX yjlarama Yy
ocHoBHa cpenctBa on ctpane M®AC umsHOocuhe

Total value of additional investments in fixed
assets made by FAS will be no less than EUR




Hajmabe EYP 10 mumumona mo 31.12.2013.

TFOJIMHE.

10 million by December, 31, 12. 2013.

®AC he cBuMm numuMa koja he 3amociuT y
CKJIaJly ca OBHUM IPOTOKOJIOM IOHYIHMTH YCJIOBE
KOjJ© Yy CBEMy  OArOBapajy  ycCJOBHMa
npeasuhernx ~ MAY3MY u  moctojehum
peneBantHuM aktuMa DAC-a xoju ypehyjy
MaTepHujy pagHux onHoca. Oapenbe UAY3NY
Koje ce ogHoce Ha pedyHOanujy JONpUHOCA U
cyOBeHIMjy 3a 0OyKy 3amocieHux, Hehe ce
OJTHOCUTH Ha JIUIIA JIOJIaTHO 3aIl0CIICHA Y CKIIATY
ca OBHM IPOTOKOJIOM. be3 003upa Ha Hampen
peueHo, y MOTJeNy JOJaTHOT 3alollbaBama y
ckimany ca oBuM mpotokosiom ®AC he mmaru
NpaBO W Ha Jpyre TMOACTUIAje y BE3W ca
3aIoIIJbaBAHEM, oCUM HOJICTHIIAja

npenBUl)eHIX OBUM MPOTOKOJIOM.

FAS will offer to all persons who will to be
employed in line with this Protocol the
conditions equal to the conditions defined by
the RIVIA and other existing relevant legal
acts of FAS governing labor relations matters.
Provisions of the RJVIA related to the refund
of contributions and employees training
subsidies will not apply in case of the workers
additionaly hired in accordance with this
Protocol. Notwithstanding above said, with
respect to the additional employment in line
with this Protocol, FAS will have right to other
incentives regarding employment, other than
the incentives set out in this Protocol.

[ToBehawe oOMMa aKTUBHOCTH U MPOU3BOJIHHA
MoJiena u3 oBor npotokoisa, ®AC he cnpoBectu
ypehemeM MpOu3BOAHOT Mpolieca ApYrayujoM
OpraHU3aIMjoM IIITO TaKkohe ykibydyje yBoheme
Tpehe cMeHe, y KoM cMuUCITy he mpeny3eTtu cBe
MOTpeOHE AaKTUBHOCTH W W3PAJUTH  CBa
nmoTpeOHa axkTa U JOKyMEHTalld]y Kako Ou
MIPOU3BO/IHHA ouna yCIIOCTaBJbEHA u
OpraHM30BaHa Ha HAuWH Koju Hehe JoBecTH y
MUTake JUHAMHUKY MPOU3BOIHE U peallu3aln]jy
obaBe3za OAC mpeyzerux UAY3NY.

FAS will implement the increase of the volume
of activities and production of the models
stated in this Protocol, by arranging the
production process in a different kind of
organization also including introduction of
third shift, for which reason it will undertake
all necessary activities and prepare the required
legal acts and documents in order to establish
and organize this production in manner which
will not affect the dynamics of production and
realization of liabilities of FAS under the
RJVIA.

®AC he yMmamuTH NpOAajHY LEHY IoceOHe
Bepsuje  tekyher wmomema  @uar  500J1
,Haluonane” w3 OBOT TPOTOKOJa 3a aomahe
Tpxkumre 3a wu3zHoc ox EVYP 3 xwumage,
o0padyHaTo y JAWHAPCKOj TIPOTUBBPEIHOCTH
npeMa cpenameM Kypcy Hapoane Ganke Cpouje
Ha JIaH Tpojiaje.

FAS will reduce the purchase price of the
special version of model Fiat 500L
“Nacionale” previously mentioned in this
Protocol for the domestic market, for the
amount of EUR 3 thousand, calculated in RSD
counter value according to the median
exchange rate of the National Bank of Serbia at




VY cnyyajy Aaa ce TOpernoMeHyTH MOJIEN Mpojaaje
npeko oBiamheHux aucTpudyTepa, OIHOCHO
IUIIEpCKe Mpeke, IleHa He Moke OuTH Beha on

ICHEC U3 NPCTXOAHOT CTaBa OBOT IIPOTOKOJIA.

the date of sale.

In the case that above mentioned model is sold
through authorized distributors and dealer
network, the price can not be higher than the
price defined in the preceding paragraph of this
Protocol.

®DAC he peay3eTu cBe MOTpeOHE aKTUBHOCTH U
o0e30eauTH 1a mocnoBHe O0aHKe W JU3UHT Kyhe
y Penyomumm Cpb6uju omoryhe ¢usnyukum u
MpaBHUM  JIMIIAMA  3aUHTCPECOBAHWM 32
KYIIOBHHY MoJieJla H3 OBOT  IPOTOKOJIA
(uHaHCUpake KYNOBHUHE OJHOCHO JIM3HWHTA
HaBEJICHUX MOJIeJIa ca KaMaTHOM CTOIIOM Koja
nehe 6utu Beha ox 3% Ha roauIImeM HUBOY 3a
(dbuHaHCUpake U3paXKEHE y eBpuMa. Y Ciydajy
Jla ce TOKOM Ba)K€Ha OBOT IMPOTOKOJIA YCIOBU
¢unancupawa usmene, PAC he nHacrojatu ga
ocurypa Jla KkamaTHa crona OyJie Ha HajHUXKEM

HUBOY npuxBaTjbuBoM 3a PAC.

FAS will undertake all necessary activities and
provide that the commercial banks and leasing
companies in the Republic of Serbia enable all
natural and legal persons interested for the
purchase of the model under this Protocol, to
finance the purchase and/or leasing of the
stated models with an interest rate not
exceeding 3% on annual level on EUR based
financing. Should the financing conditions
change throughout validity of this Protocol,
FAS will use its best efforts to ensure that the
interest rate is at the lowest level acceptable for
FAS.

®dunancujcka noapuika Penyoauke Cpouje

Financial support of the Republic of Serbia

Yiau 2.

Article 2

VY 1musby MOJpIIKE WHBECTUIIMjE, 3alOIIbaBamba
u noxacrunaja on crpane ®AC, mpensuheHux
oBUM TpoToKoioM, Pemybmuka CpbOuja he
o0e30eautn ®AC—-y yKymaH H3HOC CpeacTaBa

koju je jenHak EYP 14 munnona.

In order to support the investment,
employment and incentives to be implemented
by FAS, in accordance with this Protocol, the
Republic of Serbia will provide to FAS the
total amount of funds equal to EUR 14 million.

NmniemenTanuja

Implementation

Yiaan 3.

Article 3




Penyonuka CpOuja he 00e30equTH TOIPIIKY
HaBeseHy y wiany 2, ako @AC ucnyHu yciose
3a 0/IroBapajyhy moapiiky, OqHOCHO:

The Republic of Serbia will provide the
support stated in the Article 2, if FAS meets
the conditions for respective support, as
follows:

1. ®unancujcka MOApIIKA y HM3HOCY O]
EVYP 6 munmoHa, Koju M3HOC OJIroBapa
yMamewny yKynHe 1nese 3a 2000 Bo3uia,
noj ycinoBoM Aa je @DAC ucnyHuo cBojy
o0aBe3y y Morjeny 3anolbaBama, Kako
je To nedunucano y umany l. craB 3.
OBOI TPOTOKONIA Wy  MOTJIELy
MHBECTHUPamba KaKo je TO Ne(UHHCAHO Y

ynaHy 1. craB 8. oBOT MPOTOKOIA.

1. Financial support in the amount of
EUR 6 million, which corresponds to
the price reduction for 2000 vehicles,
under the condition that FAS has met
its obligation regarding the
employment provided by Article 1,
paragraph 1 of the Protocol and
obligation  regarding  investments
provided by Article 1 paragraph 8 of
the Protocol.

2. O®uHaHCHjCKAa MOJpPIIKA y H3HOCY O
EVYP 8 mumimmoHna, koju M3HOC OAroBapa
yMamemhy YKYNHE LieHe 3a 2606 Bo3uia,
oA ycioBoM 1a je ®DAC nocturao HUBO
3anolbaBamba Kako je To AeUHUCAHO Y

wiaHy 1. cras 4. 0BOr IPOTOKOJIA.

Y cnyuajy na ®AC He JOCTUTHE HHUBO
3aMociIeHOCTH AeduHucad y wiany 1. cras 4.
OBOT MPOTOKOJIA, cTpaHe cy carnacHe ga DAC-y
MIPOIICHTYAJTHO TMPHITaZa OHaj /IO CpPEe/ICTaBa M3
Tayke 2) MPEeTXOMHOI CTaBa KOjU OJroBapa
MIPOIICHTY OCTBapema 3aIOCICHOCTH
nepunucane y  uigany 1. crtaB 4. oBor

IIPOTOKOJIA.

®AC he monHeTn MuHucTapcTBy (UHAHCH]A U
npuspene (y AajbeM TeKCTy: MHHHCTapCTBO)
3aXTeB 3a MHCIUIATy 3ajeJHO ca MOCEOHUM

W3BEIITajeM peBH30pa O Opojy 3amociaeHuX Hu

2. Financial support in the amount of
EUR 8 million, which corresponds to
the price reduction for 2666 vehicles,
under the condition that FAS has
reached the level of employment
provided by Article 1, paragraph 4 of
the Protocol.

In the case of FAS failure to reach the level of
employment as defined in Article 1 Paragraph
4 of this Agreement, the Parties agree that FAS
will be entitled to collect the percentage of the
funds referred to in point 2) in the previous
paragraph, which  corresponds to the
percentage of achieved employment, as
defined in Article 1 Paragrapf 4 of this
Protocol.

FAS will submit to the Ministry of Finance and
Economy (hereinafter: the Ministry) a request
for payment, along with special auditor's report
on the number of employees and the dynamics




JUHAMHIM TIpoMeHe Opoja 3amociieHuX, U O
YKYITHO] BpPEOHOCTH yjaramba Yy OCHOBHA

cpeacraa.

PeBu3opcku m3BeIITa] U3 MPETXOAHOT CTaBa HE
MOXXe OMTH cTapuju BUIIE on 15 maHa o gaHa

MOAHOIIEHa 3aXTeBa 3a UCILIATY.

Peny6nmuka Cp6uja he u3BpmuTH 1uiahame y
poky on 30 maHa mo mpHjeMy MPEIMETHOT

3axTeBa 3a ucruiary oz crpaie ®AC-a.

OOpauyH u wucIUiata cpejacraBa oOff CTpaHe
Penryonmke CpOuje cripoBemihe ce y JAMHAPCKO]
NPOTUBBPEHOCTH TpeMa CPEIEeM  KypCy

Haponne 6anke CpOuje Ha naH miahama.

of change in the number of employees, and the
total value of investments in fixed assets

The audit report of the preceding paragraph
shall not be older than 15 days from the date of
the submission of the payment request.

Republic of Serbia will make the payment
within the 30 days after receiving the subject
request for payment from FAS.

Calculation and payment of funds by the
Republic of Serbia shall be conducted in dinars
at the middle rate of the National Bank of
Serbia on the day of payment.

Octajo

Other

Yan 4.

Article 4

OBaj TPOTOKOJ CTyma Ha CHary JaHOM

INOTIIMCHUBAaMbA.

EBeHTyasTHM CHOPOBHM y BE3U Ca H3BPIICHEM
onpenaba oBor criopazym pemaBahe ce MUpHUM
MyTEeM.

VY cnydajy na He Oynme Omino moryhe pemuTtu
€BEHTYaJlHU CIIOp CIIOPa3yMHO, 32 pellaBambe
criopa KOjU TpOU3Ja3u U3 WIH y BE3U Ca OBUM

crniopa3ym Ouhe Haexan cyn y beorpany.

Ha oBaj cropasym he ce nmpumemnBaTu u Ouhe
TyMaueH Yy CKJaay ca mnpaBoM PemyOmuke
Cpouje.

This Protocol shall enter into force upon
signing date.

All disputes regarding the enforcement of this
Protocol shall be settled amicably.

In case it would not be possible to resolve any
dispute amicably, resolution of a dispute
arising out of or in connection with this
Protocol shall be done by the competent court
in Belgrade.

This Agreement shall be executed and
construed in accordance with the laws of the
Republic of Serbia.




Crnopa3yM je cacTaB/beH Yy IIECT NPHMEpKa,
CBaKM Ha CPIICKOM M €HIJIECKOM jE3UKY, O]
KOjux cy uetupu 3a PenyOomuky CpOujy u iBa 3a
DAC.

VY cnydajy OMiio KakBe HETMOIyIapHOCTH U3Mehy
TEKCTa HAa CPIICKOM U CHIVIECKOM jE3UKY,

MepoiaBaH he OUTH TEKCT Ha CPIICKOM jE3HKY.

The agreement was made in six copies, each in
Serbian and English, out of which four copies
four Serbia and two for FAS.

In case of any discrepancy between the text in
Serbian and English, Serbian version shall
prevail.

Penyonuka Cpouja

Maahan Aunkuh
Munucrap

VY Beorpany, 22.mapra 2013. rogune

®uart ayromoouau Cpouja 1.0.0.
KparyjeBan




