Pepakumnjckm npeunwheH tekcr

Ha ocHoBy unaHa 43. ctaB 1. 3akoHa o Bnaau (,Cnyx6eHun rnacHmuk PC”, 6p.
55/05, 71/05 - ncnpaska, 101/07, 65/08, 16/11,

68/12 - YCwn 72/12), ay cknaagy ca un. 3. n 4. Ypeabe o onwtnUM ycnoBmma 3a
eMncnjy 1 npogajy AyropovyHMX Ap>XXaBHUX XapTuja o4 BpeaHOCTM Ha
mehyHapoaHoM puHaHcmjckoM TpxuwTy (,Cnyx6enn rnacHmnk PC”, 6poj 4/13),

Bnapa aoHocu

oanykKy

o yrBphuBarmy Kputepujyma 3a nsbop 6aHaka koje he spwintun
ycnyre KynoBuHe u' npoaaje n aopyre (omHaHcujcKe yciyre y Be3u ca
AYroOpoOYHMM ApP>KaBHUM XapTujaMa o4 BpeAHOCTU EMUTOBAHUX Ha
MehyHapoaAHOM (PMHAHCUjCKOM TPXKULLTY

"Cnyx6eHu rnacHuk PC", 6p. 8 og 25. jaHyapa 2013, 20 oag 22. mapta 2019.
*Cnyx6eHu rnacHuk PC, 6poj 20/2019

1. YTBphyjy ce kputepujymmn 3a n3bop 6aHaka Koje he BpWNTK yCilyre KynoBmHe
n' npoaaje n agpyre GuUHaHCMjCKe ycnyre y Be3n ca AYropoyHUM Ap>KaBHUM
XapTujama o4 BpeaHOCTU eMUTOBaHUX Ha MehyHapoAHOM (DMHAHCUjCKOM
TPXULWTY.

Kputepmnjymm ns ctaBa 1. oBe Tauke oalITaMnaHn Cy y3 OBY OANTYKY U YMHE HoeH
cacTaBHW [eo.

*Cnyx6eHun rnacHuk PC, 6poj 20/2019

2. 3axTeB 3a AOCTaB/bame npeanora ynyhyje ce Ha agpece npeux 25 6aHaka ca
3BaHW4YHe Bloomberg Underwriter Rankings nnucre, Koja ce oAHOCK Ha eMucuje
AYrOpOYHUX ApPXXaBHUX XapTuja o4 BpeAHOCTU (eBpoob6Be3HULA) Y pernony
Cpeare n UctouHe EBpone, bauckor Mctoka n Adpuke 3a nepnos npeTxoaHe
ABe roavHe u Tekyhy roanHy y Basytama 3a Koje ce niaHupa nigasame.

3. Bnapa 6upa Hajmarbe ABe, a HajBuwe neT 6aHaka Koje he BpwnTn ycnyre
KYNnoBMUHE U’ rnpoaaje u agpyre donHaHCMjCcKe ycnyre y Beau ca AYropoyHuUM
AP>XaBHMM XapTujaMa oA BpeAHOCTM eMUTOBaHUX' Ha MehyHapoaHOM
(pnHaAHCM]CKOM TPXMLWTY, C TUM Aa cBe nsabpaHe baHke Bpwe ycnyre no
jeaAnHCTBEHOj HaKHaAM 3a U3BpLUeHe ycnyre, Kojy ytephyje Bnaaa, a koja He cMme
6utn Beha oa ytBpheHe cpeare BpeaHOCTU NpeanoXeHnx HakHaga usabpaHux
6aHaka.

*Cnyx6eHun rnacHuk PC, 6poj 20/2019

4. N3abpaHe b6aHke he 3a Penybnuky Cpbujy BpLWINTK yCnyre KynoBuHe u’
npoaaje n apyre uMHaHCUjcKke ycnyre y Besn ca AYropovyHMM ApP>KaBHUM



XapTujama oa BpegHOCTU eMUTOBaHUX Ha MehyHapoAHOM (PMHAHCUjCKOM
TPXUWTY 3a jeAHYy eMUcKujy, ¢ TMM Aa ce OBO OrpaHu4Yere He O4HOCU Ha ucre
emucunje. baHke Koje cy paanne eMucujy Koja ce NnoHOBO oTBapa, sBpwunhe ycnyre
KynoBMUHEe U’ npoaaje u agpyre dnHaHCMjCKe ycnyre y Beau ca NOHOBHUM

oTBapaHEeM.

*Cnyx6eHun rnacHuk PC, 6poj 20/2019

5. OBa oanyka CcTyna Ha cHary HapeaHor gaHa oj AaHa objas/buBarba y
~Cnyxb6eHoM rnacHuky Penybnunke Cpbuje”.
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Y beorpagy, 24. jaHyapa 2013. rognHe

Bnapna
MpencenHuk,
MUBuua Aaumh, c.p.
npPmnor

Kputepujymm 3a nsbop 6aHaka koje he BpWNTM yCrlyre KynoBUHE U’ npoaaje u
apyre dMHaHCUjCKe ycnyre y Be3m ca AYropoYHUM Ap>XaBHUM XapTujama o
BpPeAHOCTU eMUTOBaAaHUX Ha MehyHapoAHOM (DMHAHCUjCKOM TPXMULLTY
(KOMMNOHeHTe KpuUTepujyma v NoeHun AoAesbeHn 3a nojeanHe KOMMNoHeHTe

Kputepujyma)

*Cnyx6eHun rnacHuk PC, 6poj 20/2019

Bpoj KoMnoHeHTe Kputepujyma MoeHun

1. MpoBusnja 6aHke MakCcuMasnHo 25
NckycTBo baHKke y norne

2. Y ) Y Ay MakKcmMMasnHo 25
eMmncuje espoobeesHunLa
MocBeheHOCT cekyHAapHOM

3. yRAap MakcmMasnHo 10
TPXNWTY eBpoobBe3HmLa
TWUMCKO UCKYCTBO Y Mnorne

4. . Y Y Ay MakcmManHo 10
eMuncuje espoobeesHunLa

5. KsanuteT npegsaora MakcuMmanHo 30

YKYMNHO 100

1. NMpoBusmnja 6aHke MakcmManHo 25 noeHa

BaHuu ca HajHuxoM MoryhoM nposusunjoM (0 6a3HMX NnoeHa) goaesvyje ce 25

NMnoEeHa.

Cneneha cdopMyna ce KOpUCTM Npu U3padvyHaBary 6poja noeHa Koju ce oaHoce
Ha OBY KOMMOHEHTY KpUTepujyMa, npu 4emy je npoBmsnja 6aHke npencraB/beHa




6a3HuM noeHnma 0.01%, bpi je BpeaHocT 6a3Hor noeHa, Aok je N KoHa4daH 6poj
noeHa:

25 - (bpi *bps) = N, (Obp~25, bpi=25/20bps)
2. NckycTtBOo 6aHKe y norneny emmcnje eBpoobeBesHMLa MakcMManHo 25 noeHa

OBa KOMMNOHEHTa KpuTepujyMma npouyemwyje 6poj nocnosa (15 noeHa) n
BPEeAHOCT NOC/I0Ba, Y MWIMOHUMA, 06aB/beHUX U U3paXKeHUX Yy BalyTu y
KOjoj ce nsiaHmpa m3aasamwe (10 noeHa) y pesieBaHTHOM nepuoay Koju
obyxBaTa nepvop oA TpyM roauHe Koje nperxoae AaHy noaHowWwemha
npepnora.’

Hajsuwu 6poj noeHa No OCHOBY OBOr Kputepujyma je 25.

NMoeHn Koju ce oaHOCEe Ha OBY KOMMOHEHTY KpuTepujymMa goaesbyjy ce Ha
cnepehu HauuH:

2.1. bpoj nocnoea

BaHuu ca HajBuwum 6pojeM nocnosa gogesbyje ce 15 noeHa, AOK ce 3a gpyre
6aHKke KopucTu cneageha esanyauuoHa gopmyna:

x(j) / x(max) * 15 =N,

npu 4emy X(j) npeacrasrba 6poj peneBaHTHMX nocnosa 6aHke, x(max)
npeacTaB/ba Hajsuwmn 6poj nocnosa 6aHke, Aok N npeacTtaB/ba KOHavaH 6poj
noeHa.

2.2. BpeaHOCT NOCN0OBa, Y MWINOHMMA, 06aB/beHNX U U3PAXKEHUX Y
Ba/lyTM y KOjOj ce nnaHupa m3pasambe’

BaHun ca HajBuwom BpeagHowhy nocnoBa goAaesvyje ce 10 noeHa, AOK ce 3a
apyre 6aHke kopuctu cneaeha eesanyaumoHa popmyna:

x(j) / x(max) * 10 = N,

npu yemy X(j) npeacras/ba BpeAHOCT peneBaHTHMX nocnosa 6aHke, x(max)
npeacTaB/ba HajBuWy BpeaHOCT nocsoBa 6aHke, Aok N npeacTaB/ba KOHAaYaH
6poj noeHa.

bpucaHa je paHuja HanomeHa (Buam taydky 4. Ognyke - 20/2019-6)
*Cnyx6eHun rnacHuk PC, 6poj 20/2019
3. NMocBeheHOCT ceKyHAapHOM TPXULLTY eBpoobBe3HMua MakcuManHo 10 noeHa

OBa KOMMOHEHTa KpuTepmjyma npouemryje 6poj TpaHcakumja y peneBaHTHOM
nepuoay (5 noeHa) n penatmBHy BpeAHOCT TpaHcaKuuja y penieBaHTHOM nepuoay
(5 noeHa).

MakcuMmanaH 6poj noeHa Koju ce Moxe goaennTtun 6aHum y norneny ose
KOMMOHeHTe Kputepujyma je 10.



Bpoj noeHa kKojn ce 04HOCK Ha OBY KOMMOHEHTY KpuUTepujyma aoaesbyje ce Ha
cnepgehn HauuH:

3.1. bpoj TpaHcakumja y peneBaHTHOM nepuoay (Ao 12 Meceum HakoH
peneBaHTHe emMucuje eBpoobBe3HMLA)

BaHumM Koja nMa HajBULLKM NpoceyHn 6poj TpaHcakumja y peneBaHTHOM nepuoay
pogerbyje ce 5 noeHa, AOK ce 3a gpyre 6aHke Kopuctn cnegeha esanyaumoHa

dopmyna:
X(j) / x(max) *5 =N,

npu 4yemy X(j) npeacraes/ba npocevaH 6poj peneBaHTHUX TpaHcakumja y
peneBaHTHOM nepwuoay, X(max) npeacrtasiba HajBULLKM NpoceyHn 6poj
TpaHcakuuja 6aHke, gok N npeacrtas/ba KoHadyaH 6poj noeHa.

3.2. PenatneBHa BpeAHOCT TpaHCaKkuMja y penieBaHTHOM nepuoay (4o 12 meceum
HaKOH pefieBaHTHe eMucuje espoobBe3HMLA)

BaHumM ca HajBMLWOM NPOCEYHOM penaTuBHOM BpeaHowhy TpaHcakumja y
peneBaHTHOM nNepuoay AoAerbyje ce 5 noeHa, Aok ce 3a agpyre 6aHKe KOpUCTH
cnepeha esanyauuoHa opmyna:

X(j) / x(max) * 5 = N,

npu 4yemy X(j) npeacras/ba NpPoCeYHy penlaTUBHY BpeaHOCT pesieBaHTHUX
TpaHcakuunja 6baHke y peneBaHTHOM nepuoay, x(max) npeacraBsba HajBuLy
NnpoceyHy penaTUBHY BPeAHOCT peneBaHTHUX TpaHcakumja y peneBaHTHOM
nepuoay, ook N npeacraB/ba KOHavyaH 6poj noeHa. PenatMBHa Bpe4HOCT
TpaHcakuuja y pecdepeHTHOM nepmnoay nspavyyHaBa ce Ha OCHOBY oAHOCa naMehy
BpeAHOCTN TpaHCaKuMja Ha CEKYHAAPHOM TPXULITY U HOMUHaNHE BPeaAHOCTH
eMUToBaHUX eBpoobBe3HMLa.

4. TUMCKO UCKYCTBO Yy norneay emucuje eepoobsesHnua MakcmmanHo 10 noeHa

OBOM KOMMOHEHTOM KpuUTepujyMa npouemyje ce UCKYCTBO MeHallepa TuMa (5
noeHa) n UCKYCcTBO YnaHoBa TUMa (5 noeHa), Ha oCHOBY 6poja peann3oBaHUX
eMucunja espoobBesHuMLa.

Hajsnwmn 6poj noeHa Koju ce goaesbyje 3a 0By KOMNOHEHTY Kputepujyma je 10.

Bpoj noeHa Kojn ce ogHOCe Ha OBY KOMMOHEHTY Kputepujyma goaesbyje ce Ha
cnepgehn HauuH:

4.1. \CcKyCcTBO MeHallepa TMma

BaHuu ca HajuckycHuUjuM MeHallepoM TuMa agojesbyje ce 5 noeHa, AOK ce 3a
Apyre 6aHke kopucTtu cnegeha esanyauuoHa dopmyna:

X(j) / x(max) * 5 = N,

npu 4yemy X(j) npeacrae/ba 6poj peneBaHTHMX TpaHCcakumnja MeHalepa TMma
6baHKe y peneBaHTHOM nepuoay, x(max) npeacras/ba HajBuwmn 6poj peneBaHTHUX



TpaHcakuMja MeHalepa TuMa 6aHke, Aok N npeactaB/ba KOHayaH 6poj noeHa.
PeneBaHTHM nepuoa NpeacTas/ba nepuoa o4 TPU rogMHe Koje nperxoae AaHy
nogHowemwa npeagnora.’

4.2. ICKYCTBO 4/s1laHOBa TUMaA

BaHumM ca HajuckycHUjUM TUMOM ce gogesbyje 5 noeHa, AOK ce 3a Apyre 6aHke
Kopuctu cneageha eeanyaumoHa dopmyna:

X(j) / x(max) *5 =N,

npu dYemy X(j) npeacrassba 6poj peneBaHTHUX TpaHcakumja YiaHoBa TMMa 6aHke
y peneBaHTHOM nepuoay, X(max) npeacrtasiba HajBuwm 6poj peneBaHTHUX
TpaHcakuuja ynaHoBa TMMa 6aHke, Aok N npeacrtas/ba KoOHayaH 6poj noeHa.
PeneBaHTHM nepuog npeactaB/ba Nepnoa o4 TPU roauHe Koje nperxoae AaHy
noaHowewa npeasora’. bpoj TpaHcakumMja YnaHoBa TMMa padyHa ce Kao
npocedyaH 6poj TpaHcakumMja No YiaHy TMMa y penieBaHTHOM nepuoay.

*Cnyx6eHun rnacHuk PC, 6poj 20/2019
5. KBanuteT KoMnoHeHaTa npegnora makcumanHo 30 noeHa

KBanuteT KOMMNoOHeHaTa npegsora oueryje ce Ha OCHOBY: pernoHasnHe
pacnopeheHOCTN NoTeHumMjanHnxX MHBecTuTopa n 6poja nHBecTuTopa, MoryhHocTH
NpUCTyna HOBUM TPXULWITMMA, NpeasioXXeHe pOYHOCTU XapTuja o4 BpeAHOCTU Koje
ce npoaajy, nnaHupaHor noteHuujanHor ydyewha 6aHke y KynoBUHU xapTuja oa
BpPeLHOCTUN KOje ce eMUTYjy, HauMHa 1 NoTeHumjana nogpuke ceKkyHaapHoOM
TproBaky €MUTOBAHUX XapTuja o4 BpeAHOCTU, NpeasioXeHe cTpatermje npoaaje
xapTuja o4 BpeaHOCTU Ha MehyHapOoAHOM TPXMULITY, YC0Ba XeLMHIra 1 Ha OCHOBY
nocseheHocTn 6aHKe pa3Bojy MUMHAHCUJCKNUX onepaumja Ha TpxXuwTy Penybnnke
Cpbuje.

YnaHoBUW pagHe rpyne npoueryjy KBanmTeT KOMMNOHEHaTa npegsora v gajy ceoje
oueHe uspaxeHe y noeHmma (MuMHMUManHo 0, makcmMmanHo 30), Ha OCHOBY KOjuUX
ce ogpehyje npoceyHa oueHa nojeaAnHaAYHUX Npeasiora.

MakcumanaH 6poj noeHa Koju ce 6aHUM MOXe A0AENUTM MO OCHOBY OBe
KOMMOHeHTe Kputepujyma je 30 noeHa.



