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3AKOH
o norBphuBamby OKBMpPHOr criopa3symMa o 3ajMy LD 2070 (2020) namehy
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— CTyAeHTCKO CcTaHOBabe
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YnaH 1.

Motephyje ce OkBMpHUM criopa3yM o 3ajmy LD 2070 (2020) namehy baHke 3a
pa3Boj CaseTta EBpone n Penybnuke Cpbuje 3a npojekTHn 3ajam — CTyAEHTCKO
CTaHOBaHe, Koju je notnmucaH y beorpaay 7. jyna 2021. roanHe n y MNapusy 1.
jyna 2021. rognHe, y opurmHany Ha €HrsieCKoM jesuky.

YnaH 2.

Tekct OkBMpPHOr cnopasyma o 3ajMy LD 2070 (2020) nsmehy baHke 3a pa3Boj
Caseta EBpone n Penybnuke Cpbuje 3a npojekTHn 3ajam — CTyaeHTCKO
CTaHOBake€, y OpUrnHany Ha eHrleckoM jeanKy 1M y NpeBoay Ha CPrncKu jesunk
rnacu:

COUNCIL OF EURDPE DEVELOPMENT BANK
NQUE BE BEVELORFEMENT DU CONSEN BE LEUNOPE

LD 2070 (2020)
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COUNCIL OF EUROPE DEVELOPMENT BANK, international organisation with
its headquarters at 55, Avenue Kléber, 75116 Paris (France) (hereinafter, the
“CEB"” or the "Bank"), on the one hand,

and

The REPUBLIC OF SERBIA, (hereinafter, the "Borrower” and together with
the CEB, the “Parties” and each a “"Party”), on the other hand,

WHEREAS

(A) Having regard to the loan application submitted by by the Republic of Serbia
through its Ministry of Finance on 1 October 2020, approved by the CEB's
Administrative Council on 13 November 2020,

(B) Having regard to the Third Protocol dated 6 March 1959 to the General
Agreement on Privileges and Immunities of the Council of Europe dated 2
September 1949,

(C) Having regard to the CEB’s Loan Regulations, as adopted by the CEB’s
Administrative Council Resolution 1587 (2016) (hereinafter, the “Loan
Regulations”),

(D) Having regard to the CEB’s Loan and Project Financing Policy, as adopted by
the CEB’s Administrative Council Resolution 1617 (2020) (hereinafter, the “Loan
Policy”),

(E) Having regard to the CEB’s Environmental and Social Safeguards Policy, as
adopted by the CEB’s Administrative Council Resolution 1588 (2016)
(hereinafter, the “"Environmental and Social Safeguards Policy”),

(F) Having regard to the CEB’s Procurement Guidelines, as adopted by the CEB's
Administrative Council in September 2011 (hereinafter, the “Procurement
Guidelines”),

(G) Having regard to the CEB’s Regulation on a system for the protection of
personal data at the CEB, as adopted by CEB’s Administrative Council in
September 2011 (hereinafter, the “Personal Data Protection Regulation”),

(H) Having regard to the CEB’s Anti-corruption Charter, as adopted by CEB’s
Administrative Council in March 2007, and



(I) Having regard to the CEB'’s Policy on Non-compliant/Uncooperative
Jurisdictions, as adopted by CEB’s Administrative Council Resolution 1608
(2019),

HEREBY AGREE AS FOLLOWS:
1 INTERPRETATION
1.1 Definitions

The following terms shall have the meaning indicated below, except as the
context requires otherwise:

“Agreement” means this framework loan agreement, including its appendices.

“Allocation” means the commitment of a Tranche by the Borrower to the
eligible component parts of the Project/Sub-projects even if such Tranche has
not yet been paid out under the Project.

“Allocation Period” has the meaning specified under Sub-clause 5.2.
“Business Day” means:

In relation to payments in Euro, any day on which TARGET 2 (the Trans
European Automated Real-time Gross Settlement Express Transfer system) is
operating.

“Certificate” has the meaning specified under Sub-clause 4.5 and the form
stipulated under Appendix 4 hereto.

“Closing Date” means the date specified under Appendix 1 hereto from which
no further disbursements under the Loan may take place. Such date may be
modified upon prior written consent of both Parties, by means of an exchange of
letters.

“"Completion Report” has the meaning specified under Sub-clause 6.1(b).
“"Cross-Default Event” has the meaning specified under Sub-clause 6.6.
“Currency” means, for the purposes of the Agreement, Euro.

“"Day Count Convention” means the convention for determining the number of
days between two dates and the number of days in a year specified in the
relevant Disbursement Notice.

“"Debt Instrument” means (i) any loan or other form of financial indebtedness;
(ii) an instrument, including any receipt or statement of account, evidencing or
constituting an obligation to repay a loan, deposit, advance or similar extension
of credit (including without limitation any extension of credit under a refinancing
or rescheduling agreement), (iii) a bond, note, debt security, debenture or
similar written evidence of financial indebtedness; or (iv) an instrument
evidencing a guarantee of an obligation constituting financial indebtedness of
another.



“"Default Interest Rate” has the meaning specified under Sub-clause 4.9.

“Disbursement Date” means the date on which a Tranche is scheduled to be
disbursed pursuant to the applicable Disbursement Notice.

“"Disbursement Notice” has the meaning specified under Sub-clause 4.3(b).
“"Disbursement Request” has the meaning specified under Sub-clause 4.3(a).

“Effective Date” means the date of entry into force of the Agreement resulting
from Clause 20.

“EU” means the European Union.

“"EURIBOR"” means the percentage rate quoted by any financial news provider
acceptable to the CEB at or about 11.00 a.m. Brussels time on the Interest
Determination Date as the Euro wholesale funding rate administrated by the
European Money Market Institute (or any other entity which takes over the
administration of that rate) for the same period as the relevant Interest Period.

If the relevant Interest Period is not the same as a period quoted by the relevant
financial news provider, the applicable EURIBOR shall be the percentage rate
resulting from a linear interpolation by reference to two (2) EURIBOR rates, one
of which is applicable for a period of whole months next shorter and the other
for a period of whole months next longer than the length of the relevant Interest
Period.

“Euro” and the sign "EUR"” means the lawful currency of the Member States of
the EU which from time to time adopt it as their currency in accordance with the
relevant provisions of the Treaty of the EU and the Treaty on the Functioning of
the EU or their succeeding treaties.

“"European Convention on Human Rights” means the Convention for the
Protection of Human Rights and Fundamental Freedoms dated 4 November
1950, CETS No. 5, as amended from time to time.

“European Social Charter” means the European Social Charter dated 3 May
1996, CETS No. 163, as amended from time to time.

“Final Beneficiaries” are specified under Appendix 1 hereto as the group
benefitting from the social effects of the Project.

“Financial Covenants” has the meaning specified under Sub-clause 6.6.

“Fixed Interest Rate” means the interest rate per annum specified in the
applicable Disbursement Notice.

“Floating Interest Rate” means the interest rate per annum determined by
adding or subtracting the Spread specified in the applicable Disbursement Notice
to or from, as the case may be, the Reference Rate.

For the avoidance of doubt, when the determination of the Floating Interest Rate
results in a negative interest rate (due to a quoted negative Reference Rate, to



the operation of a Spread that is subtracted from the Reference Rate or to any
other circumstances), the interest to be paid by the Borrower for the Interest
Period shall be deemed to be zero.

“Forecasted Expenditure” means the eligible costs planned to be incurred
under the Project over the period of one (1) year.

“Incurred Expenditure” means the eligible costs incurred by the Project
Implementing Entity.

“Interest Determination Date” means, for the purposes of determination of a
Floating Interest Rate, the day falling two (2) Business Days prior to the first day
of the Interest Period, unless otherwise specified in the relevant Disbursement
Notice.

“Interest Payment Dates” means the dates for the payment of interest
corresponding to the relevant Interest Period specified in the applicable
Disbursement Notice.

“Interest Period” means the period commencing on an Interest Payment Date
and ending on the day immediately prior to the following Interest Payment Date,
provided that the first Interest Period applicable to each Tranche shall
commence on the Disbursement Date and end on the day immediately prior to
the next Interest Payment Date.

“Loan” means the loan granted to the Borrower by the CEB by means of the
Agreement.

“Loan Amount” means the amount specified under Sub-clause 4.1.
“Market Disruption Event” has the meaning specified under Sub-clause 4.10.

“"Material Adverse Change” means any event which, in CEB’s opinion, (i)
materially impairs the Borrower’s ability to perform its financial obligations under
the Agreement; (ii) adversely affects any Security provided by the Borrower or a
third-party to secure the due performance of the Borrower’s financial obligations
under the Agreement; or (iii) adversely affects any rights or remedies of the CEB
under the Agreement.

“Maturity Date” means the last Principal Repayment Date for each Tranche
specified in the applicable Disbursement Notice.

“"Modified Following Business Day Convention” means a convention
whereby if a specified date would fall on a day which is not a Business Day, such
date would be the first following day that is a Business Day unless that day falls
in the next calendar month, in which case that date would be the first preceding
day that is a Business Day.

“"Prepayment Confirmation” has the meaning specified under Sub-clause 4.7.

“Prepayment Costs” has the meaning specified under Sub-clause 4.7.



“Prepayment Date” has the meaning specified under Sub-clause 4.7.
“Prepayment Notice” has the meaning specified under Sub-clause 4.7.

“Principal Repayment Date(s)” means the date(s) for the repayment(s) of
principal under each Tranche specified in the applicable Disbursement Notice.

“Principal Repayment Period” means with respect of each Tranche the period
running from its Disbursement Date to its Maturity Date.

“Progress Report” has the meaning specified under Sub-clause 6.1(a).
“Prohibited Practices” has the meaning specified under Sub-clause 5.8(c).

“Project” means the eligible investment scheme(s) set forth under Appendix 1
hereto to be partially financed with the Loan approved by the CEB’s
Administrative Council with reference LD 2070 (2020).

“Project Implementing Entity” (hereinafter, the "PIE”) means the legal
entity that, by delegation of the Borrower, is in charge of the implementation of
the Project.

“"Project Implementing Unit” (hereinafter, the “"PIU") means the team
appointed by the PIE in charge of the day-to-day management of the Project.

“"Reference Rate” means EURIBOR for a Floating Interest Rate Tranche
denominated in Euro.

“"Sanction Lists” means (i) any economic, financial and trade restrictive
measures and arms embargoes issued by the EU pursuant to chapter 2 of title V
of the Treaty on European Union as well as article 215 of the Treaty on the
Functioning of the European Union, as available on the official EU website! or on
any successor page, as amended and supplemented from time to time; or (ii)
any economic, financial and trade restrictive measures and arms embargoes
issued by the United Nations Security Council pursuant to article 41 of the UN
Charter, as available on the official UN website or on any successor page, as
amended and supplemented from time to time.

“Sanctioned Persons” means any individual or entity listed in and/or
otherwise subject to one or more Sanction Lists.

“Security” means any agreement or arrangement creating a preferential rank,
a preferential right of payment, a collateral or guarantee of any nature
whatsoever which might confer enhanced rights upon third parties.

“Spread” means, in connection with Floating Interest Rate Tranches, the fixed-
spread to the Reference Rate (being either plus or minus) specified in basis
points in the applicable Disbursement Notice.

“Sub-project” means an eligible investment scheme to be financed under the
Project as specified under Appendix 1 hereto.

“Tranche” means an amount disbursed or to be disbursed under the Loan.



1.2 Construction
Unless the context otherwise requires, references to:

(a) this Agreement shall be construed as references to this Agreement as
supplemented, amended or restated from time to time;

(b) a Party or any other person includes its successors in title or permitted
transferee;

(c) “Clauses”, “Sub-clauses” and “Recitals” shall be construed as references to
clauses, sub-clauses and recitals respectively of this Agreement; and

(d) words importing the singular shall include the plural and vice-versa.
1.3 Headings

Headings in this Agreement have no legal significance and do not affect its
interpretation.

1.4 Rounding
For the purposes of any calculations referred to in this Agreement:

(a) all percentages resulting from such calculations other than those determined
through the use of interpolation will be rounded, if necessary, to the nearest one
hundred-thousandth of a percentage point (e.g., 9.876541% (or .09876541)
being rounded down to 9.87654% (or .0987654) and 9.876545% (or
.09876545) being rounded up to 9.87655% (or .0987655));

(b) all percentages determined through the use of linear interpolation by
reference to two (2) relevant Reference Rates will be rounded, if necessary, in
accordance with the method set forth in subsection (a) above, but to the same
degree of accuracy as the two (2) rates used to make the determination (except
that such percentages will not be rounded to a lower degree of accuracy than
the nearest one thousandth of a percentage point (0.001%)); and

(c) all currency amounts used in or resulting from the above calculations will be
rounded, unless otherwise specified in the relevant Currency definition, to the
nearest two decimal places in the relevant currency (with .005 being rounded
upwards (e.g., .674 being rounded down to .67 and .675 being rounded up to
.68).

1 http://eeas.europa.eu/headquarters/headquarters-
homepage/8442/consolidated-list-sanctions_en.

2 CONDITIONS

The Loan is granted under the general conditions of the Loan Regulations and
under the special conditions of the Agreement.

3 PURPOSE



The CEB grants the Loan to the Borrower, who accepts it, solely for the purpose
of financing the Project as described under Appendix 1.

The proceeds of the Loan cannot be used for the financing of taxes (including
VAT) , customs and other duties.

Any change to the way the Loan is applied that has not received the CEB'’s prior
written approval would constitute an event in the terms of Article 3.3 (h) of the
Loan Regulations and may give rise to the early reimbursement, suspension or
cancellation of the Loan under the terms of Articles 3.3 (Early reimbursement of
disbursed loans), 3.5 (Suspension by the Bank of undisbursed loans) and 3.6
(Cancellation by the Bank of undisbursed loans) of the Loan Regulations.

4 FINANCIAL CONDITIONS
4.1 Loan Amount
The Loan Amount is:
THIRTY-TWO MILLION EUROS
EUR 32,000,000

4.2 Disbursement Amount
The Loan shall be disbursed in a minimum of two (2) Tranches.

The amount of each Tranche, except for the first Tranche, shall be determined
according to the Incurred Expenditure and Forecasted Expenditure. The amount
of the first Tranche shall not exceed twenty-five per cent (25 %) of the Loan
Amount.

4.3 Disbursement Procedure

The disbursement of each Tranche is determined through the following
procedure:

(a) Disbursement Request

Prior to each disbursement and upon prior consultation with CEB, the Borrower
shall submit to the CEB a disbursement request substantially in the form set out
under Appendix 3 hereto (hereinafter, a “"Disbursement Request”).

A Disbursement Request shall specify the proposed:
(i) Currency(ies) and amount(s) for the Tranche;

(ii) Disbursement Date; such Disbursement Date shall be a Business Day falling
at least five (5) Business Days after the date of the Disbursement Request;

(iii) Principal Repayment Date(s), including the Maturity Date, taking into
account that the Principal Repayment Period for each Tranche shall not exceed
twenty (20) years including a grace period not greater than five (5) years;

(iv) maximum Fixed Interest Rate or maximum Spread to the Reference Rate;



(v) Interest Period and Interest Payment Dates;
(vi) Day Count Convention and Business Days; and
(vii) Borrower’s account for payments.

Each Disbursement Request delivered to the CEB shall be irrevocable, unless
otherwise agreed in writing by the CEB.

(b) Disbursement Notice

If the CEB receives a Disbursement Request that complies with the
Disbursement Request requirements set out in Sub-clause 4.3(a) above, and if
all other relevant Disbursement Conditions as defined in Sub-clause 4.5
(Disbursement Conditions) below have been fulfilled by the Borrower, the CEB
shall deliver to the Borrower a disbursement notice substantially in the form set
out under Appendix 3 hereto (hereinafter, a “"Disbursement Notice”). Each
Disbursement Notice shall be delivered at least two (2) Business Days before the
proposed Disbursement Date.

A Disbursement Notice shall specify:
(i) the Currency(ies) and the amount(s) for the Tranche;
(ii) the Disbursement Date;

(iii) the Principal Repayment Period and Principal Repayment Date(s), including
the Maturity Date;

(iv) the Fixed Interest Rate or the Spread to the Reference Rate;
(v) the Interest Period and the Interest Payment Dates;

(vi) the Day Count Convention and the Business Days; and

(vii) the Borrower’s and the CEB’s accounts for payments.

A Disbursement Notice matching the elements included in a Disbursement
Request shall constitute an irrevocable and unconditional commitment on the
part of the Borrower to borrow from the CEB and on the part of the CEB to
disburse to the Borrower the Tranche under the terms and conditions specified in
the Disbursement Notice.

Notwithstanding the above, if the CEB has not delivered a Disbursement Notice
within ten (10) Business Days following the receipt of a Disbursement Request,
the relevant Disbursement Request shall be deemed as cancelled.

4.4 Disbursement Period

Unless otherwise agreed in writing by the CEB, the Borrower shall not be entitled
to:

(i) the issue of a Disbursement Request for the first Tranche beyond twelve (12)
months after the execution of the Agreement by the Parties;



(ii) the issue of any further Disbursement Request beyond eighteen (18) months
after the last disbursement; or

(iii) the issue of any further Disbursement Request beyond the day falling fifteen
(15) Business Days before the Closing Date.

4.5 Disbursement Conditions
(a) Conditions precedent to the Disbursement Request for the first Tranche:

(i) Legal opinion in English issued by the Ministry of Justice of the Borrower
confirming to the CEB'’s satisfaction, substantially in the form set out under
Appendix 2 hereto, that the Agreement has been duly executed by authorised
representatives of the Borrower and that the Agreement is valid, binding and
enforceable in accordance with its terms in the Borrower’s jurisdiction.

(ii) Evidence in English (e.g., power of attorney, etc.) to the CEB’s satisfaction of
the person(s) authorised to execute the Agreement and the Disbursement
Requests on behalf of the Borrower, together with the authenticated specimen of
the signature(s) of such person(s).

(iii) A Certificate from the Borrower in the form of Appendix 4 hereto, signed by
the person(s) authorised to execute the Disbursement Requests on behalf of the
Borrower and dated not earlier than a date falling five (5) Business Days before
the Disbursement Request.

(iv) Any other condition applicable to the Loan/Project.
(b) Conditions precedent to any further Disbursement Request:

(i) Evidence in English (e.g., Power of Attorney, etc.) to the CEB'’s satisfaction of
the person(s) authorised to execute the Disbursement Requests on behalf of the
Borrower, together with the authenticated specimen of the signature(s) of such
person(s).

(ii) Progress Report confirming to the CEB’s satisfaction the full Allocation of
previous Tranche.

(iii) A Certificate from the Borrower in the form of Appendix 4, signed by the
person(s) authorised to execute the Disbursement Requests on behalf of the
Borrower and dated not earlier than a date falling five (5) Business Days before
the Disbursement Request.

4.6 Repayment

On any Principal Repayment Date, the Borrower shall repay the principal of each
Tranche due on that Principal Repayment Date in accordance with the terms set
forth in the applicable Disbursement Notice.

4.7 Prepayment

(@) Mechanics



If in any event specified in this Agreement referring to this Sub-clause the
Borrower ought to prepay all or part of a Tranche or in the event of voluntary
prepayment, the Borrower shall give at least a two (2) months prior written
notice to the CEB (hereinafter, the “Prepayment Notice”) specifying the
amounts to be prepaid, the date on which the prepayment will take place
(hereinafter, the “Prepayment Date”) and, upon prior consultation with the
CEB, the Prepayment Costs. The Prepayment Date shall fall on an Interest
Payment Date, unless otherwise agreed in writing by the CEB.

Upon receipt of the Prepayment Notice, the CEB shall send a written notice to
the Borrower (hereinafter, the “Prepayment Confirmation”), not later than
fifteen (15) Business Days prior to the Prepayment Date, indicating the accrued
interest due thereon and the Prepayment Costs in accordance with Sub-claus 4.7

(b).

A Prepayment Confirmation matching all the elements included in the
Prepayment Notice shall constitute an irrevocable and unconditional commitment
on the part of the Borrower to prepay the relevant amounts to the CEB under
the terms and conditions specified in the Prepayment Confirmation. If the CEB
has not delivered a Prepayment Confirmation within the deadline specified
above, the relevant Prepayment Notice shall be deemed as cancelled.

If the Borrower partially prepays a Tranche, the prepaid amount shall be applied
pro rata to each outstanding principal repayment. In such an event, the
Prepayment Confirmation shall accordingly include an adjusted repayment
schedule which shall be binding on the Borrower.

(b) Prepayment Costs

The costs resulting from prepayment in accordance with Sub-clause 4.7 (a)
(hereinafter, the “Prepayment Costs”) shall be determined by the CEB on the
basis of the costs to it of redeploying the amount to be prepaid from the
Prepayment Date to the Maturity Date, including any related costs, such as
unwinding any underlying hedging arrangements. The costs of redeployment will
be established on the basis of the difference between the original rate and the
redeployment rate, which shall be determined by the CEB on the basis of market
conditions on the date of the Prepayment Notice.

4.8 Interest Determination

The Borrower shall pay interest on the principal of each Tranche from time to
time outstanding during each Interest Period at the Fixed Interest Rate/Floating
Interest Rate specified in the applicable Disbursement Notice.

Interest shall (i) accrue from and including the first day of the Interest Period to
but excluding the last day of such Interest Period; and (ii) be due and payable
on the Interest Payment Dates specified in the applicable Disbursement Notice.
Interest shall be calculated on the basis of the Day Count Convention specified in
the relevant Disbursement Notice.



In the case of Floating Interest Rate Tranches, the CEB shall determine on each
Interest Determination Date the interest rate applicable during the relevant
Interest Period in accordance with the Agreement and promptly give notice
thereof to the Borrower. Each determination by the CEB shall be final, conclusive
and binding upon the Borrower unless shown by the Borrower to the satisfaction
of the CEB that any such determination has involved manifest error.

4.9 Default Interest Rate

In the event that the Borrower fails to pay, in full or in part, any amount under
the Agreement, and notwithstanding any other recourse available to the CEB
under the Agreement or otherwise, the Borrower shall pay interest on such
unpaid amounts from the due date until the date of receipt of such payment by
the CEB at the interest rate per annum equal to the one-month EURIBOR quoted
on the due date plus two hundred basis points (200 bps) (hereinafter, the
“Default Interest Rate”).

The applicable Default Interest Rate shall be updated every thirty (30) calendar
days.

4.10 Market Disruption Event

The CEB shall promptly, upon becoming aware of it, notify to the Borrower that a
Market Disruption Event has occurred.

For the purposes of the Agreement, “"Market Disruption Event” refers to the
following circumstances:

(a) The relevant financial news provider referred to under the EURIBOR
definition does not quote any percentage rate or its corresponding screen rate
page is not accessible.

Under such a Market Disruption Event, the applicable EURIBOR shall be the
percentage rate per annum determined by the CEB to be the arithmetic mean of
the rates at which loans in Euro, in an amount identical or nearest comparable to
the Loan amount in question and for a period identical or nearest comparable to
the relative Interest Period, are offered on the Interest Determination Date by
three (3) leading banks in the EU interbank market selected by the CEB. If at
least two (2) quotations are provided, the applicable EURIBOR for that Interest
Determination Date shall be the arithmetic mean of all quotations provided.

If only one (1) or no quotation is provided, the applicable EURIBOR shall be the
percentage rate per annum determined by the CEB to be the arithmetic mean of
the rates at which loans in Euro, in an amount identical or nearest comparable to
the Loan amount in question and for a period identical or nearest comparable to
the relative Interest Period, are offered on the second Business Day after the
beginning of the relevant Interest Period by major banks in the EU interbank
market selected by the CEB.



(b) The CEB determines that it is not possible to determine the applicable
Reference Rate in accordance with paragraph (a) above.

Under such a Market Disruption Event, the applicable Floating Interest Rate shall
be replaced by the rate that expresses as a percentage rate per annum the cost
to the CEB of funding the Loan from whatever source the CEB may reasonably
select.

(c) At any time between the delivery of a Disbursement Notice and the
Disbursement Date the CEB reasonably determines that there are exceptional
and unexpected circumstances of an economic, financial, political or other
external nature adversely affecting the CEB’s access to its sources of funding.

Under such a Market Disruption Event, the CEB shall be entitled to cancel at no
cost the scheduled disbursement.

In the case of the Market Disruption Events set forth under paragraphs (a) and
(b) above:

(i) If the Borrower so requires, the Parties, acting in good faith, shall enter into
negotiations for a period of not more than thirty (30) calendar days in order to

agree on an alternative to the applicable EURIBOR. If no agreement is reached,
the Borrower shall proceed with prepayment on the next Interest Payment Date
in the terms provided under Sub-clause 4.7.

(ii) The CEB shall have the right, acting in good faith and in consultation with the
Borrower to the extent reasonably practicable, to change the duration of any
subsequent Interest Period to thirty (30) calendar days or less by sending to the
Borrower a notice thereof. Any such change to an Interest Period shall take
effect on the date specified by the CEB in such notice.

(iii) For the avoidance of doubt, items (i) and (ii) above shall only apply in
circumstances where the Borrower shall pay interest on the principal of a
Tranche outstanding at a Floating Interest Rate.

If the CEB determines that the relevant Market Disruption Event no longer
exists, then, subject to any further Market Disruption Event occurring or
existing, the Floating Interest Rate and/or Interest Period applicable to any
relevant Tranche shall revert, from the first day of the following Interest Period
to being calculated in accordance with the Floating Interest Rate and Interest
Period specified in the relevant Disbursement Notice.

4.11 Payments

All the amounts due by the Borrower under this Agreement are payable in the
Currency of each Tranche to the CEB’s account indicated in the applicable
Disbursement Notice. Any payment under this Agreement shall be made on a
Business Day subject to the Modified Following Business Day Convention. Any
payment shall be deemed paid when the CEB has received the amount on its
account.



The Borrower or the bank instructed by the Borrower, as the case may be, shall
send a written payment notice to the CEB at least five (5) Business Days before
payment of any amounts due under this Agreement.

All payments to be made by the Borrower under this Agreement shall be
calculated and be made without (and free and clear of any deduction for) set-off
or counterclaim.

If the CEB receives a payment that is insufficient to discharge all the amounts
then due and payable by the Borrower under this Agreement, the CEB shall
apply that payment in or towards payment of:

(i) first, any fees, costs, charges or expenses due but unpaid under this
Agreement;

(ii) secondly, any accrued interest due but unpaid under this Agreement,
(iii) thirdly, any principal due but unpaid under this Agreement; and

(iv) fourthly, any other sum due but unpaid under this Agreement.

5 PROJECT IMPLEMENTATION

The Borrower shall implement the Project in accordance with the Agreement.

The Borrower designates Ministry of Education, Science and Technological
Development as the PIE. The Borrower shall ensure that the PIE appoints a PIU
appropriately staffed and equipped throughout the Project implementation
period, to the satisfaction of CEB.

In any event, the Borrower remains solely liable to comply with its obligations
under the Agreement.

Failure to comply with the undertakings set forth hereby under Clause 5 would
constitute, irrespective of any other applicable provision of the Loan Regulations,
an event in the terms of Article 3.3 (h) of the Loan Regulations and may give
rise to (i) the relevant Sub-project expenditure declared ineligible for Allocation
under the Project; and/or (ii) the early reimbursement, suspension or
cancellation of the Loan, in whole or in part, under the terms of Articles 3.3
(Early reimbursement of disbursed loans), 3.5 (Suspension by the Bank of
undisbursed loans) and 3.6 (Cancellation by the Bank of undisbursed loans) of
the Loan Regulations.

5.1 Duty of Care

The Borrower shall apply all care and diligence, and shall exercise all typically
used means (including, but not limited to, legal, financial, managerial and
technical) required for the proper implementation of the Project.

5.2 Allocation Period



The Borrower shall allocate each Tranche to the Project within twelve (12)
months after the relevant Disbursement Date (hereinafter, the “Allocation
Period”), unless otherwise agreed in writing by the Borrower and CEB.

If a Tranche disbursed by the CEB is not allocated to the Project or is only
partially allocated to it within the Allocation Period, the Borrower shall proceed
with prepayment of the unallocated amounts on the next Interest Payment Date
in the terms provided under Sub-clause 4.7 unless otherwise agreed between
the Borrower and CEB.

5.3 Project Costs

The Tranches disbursed under the Loan shall not exceed sixty-six per cent
(66%) of the total eligible costs of the Project specified under Appendix 1
hereto. If the Tranches disbursed under the Loan exceed the above 66% (by
reduction of the total eligible costs or otherwise), the Borrower shall proceed
with prepayment of the surplus on the next Interest Payment Date in the terms
provided under Sub-clause 4.7.

Should the total eligible costs of the Project increase or be revised for whatever
reason, the Borrower shall ensure that the additional financial resources for the
completion of the Project are available without recourse to the CEB. The plans to
finance the increased costs shall be communicated to the CEB without delay.

5.4 Project Specific Undertakings
The Borrower shall ensure that:

(i) all the land, real property rights and permits required for the implementation
of the Project are timely available;

(ii) all assets and plants under the Project are permanently insured, maintained
and operated in accordance with international best practices; and

(iii) any other requirement specified in Appendix 1 (“Specific Conditions”) hereto
is complied with.

5.5 Procurement

Procurement of supplies, works and services to be financed under the Project
shall comply with the CEB Procurement Guidelines.

5.6 Environmental and Social Safeguards

The Borrower through the PIE shall implement the Project in conformity with the
requirements set forth in the Environmental and Social Safeguards Policy. In
particular, should the Project require an Environmental Impact Assessment (EIA)
or an Environmental and Social Impact Assessment (ESIA) in accordance with
the Environmental and Social Safeguards Policy, the Borrower shall notify the
CEB and ensure that the EIA/ESIA is undertaken in accordance with the
requirements of the Environmental and Social Safeguards Policy. The Borrower



shall ensure that the relevant EIA/ESIA documentation is made available for the
CEB’s review upon request.

5.7 Human Rights

The Borrower through the PIE and PIU shall ensure that the implementation of
the Project does not give rise to a violation of (i) the European Convention on
Human Rights; or (ii) the European Social Charter.

5.8 Integrity
The Borrower, directly or through the PIE and the PIU, undertakes that:

(a) it will institute and thereafter comply with internal policies, procedures and
controls, in line with applicable legislation and international best practices, for
the purpose of preventing the Borrower to become, in connection with the
implementation of the Project or otherwise, an instrument for money laundering
or terrorism financing;

(b) it will not make any Loan proceeds available to or for the benefit of, directly
or indirectly, any Sanctioned Person;

(c) it will not commit, and no person, with its consent or prior knowledge, will
commit, in connection with the implementation of the Project a Corrupt Practice,
a Fraudulent Practice, a Coercive Practice, a Collusive Practice or an Obstructive
Practice (hereinafter, together with money laundering, terrorism financing and
making available any Loan proceeds to Sanctioned Persons referred to as the
“Prohibited Practices”).

For the purposes of this Agreement:

(i) A “Corrupt Practice” means any act of offering, giving, receiving, or
soliciting, directly or indirectly, anything of value to influence improperly the
actions of another party.

(ii) A “Fraudulent Practice” means any act or omission, including a
misrepresentation, that knowingly or recklessly misleads, or attempts to
mislead, a party to obtain a financial or other benefit, or to avoid an obligation.

(iii) A “Coercive Practice” means any act of impairing or harming, or
threatening to impair or harm, directly or indirectly, any party or the property of
any party to influence improperly the actions of a party.

(iv) A “Collusive Practice” means any arrangement between two or more
parties designed to achieve an improper purpose, including influencing
improperly the actions of another party.

(v) An “Obstructive Practice” means, in relation to an investigation into a
Coercive, Collusive, Corrupt or Fraudulent Practice, (a) any act of deliberately
destroying, falsifying, altering or concealing of evidence material to the
investigation; (b) any act of threatening, harassing or intimidating any party to
prevent it from disclosing its knowledge of matters relevant to the investigation



or from pursuing the investigation; and/or (c) any act intending to materially
impede the exercise of the contractual rights of audit or access to information.

The Borrower, directly or through the PIE and the PIU undertakes to inform CEB
if it should become aware of any fact or information suggestive of the
commission of any such Prohibited Practice. For this purpose, the knowledge of
any member of the PIE and the PIU shall be deemed the knowledge of the
Borrower.

The Borrower, directly or through the PIE and the PIU undertakes:

(i) to take timely such action as the CEB may reasonably request to investigate
and/or terminate any alleged or actual Prohibited Practice;

(ii) to facilitate any investigation that the CEB may conduct concerning any
alleged or actual Prohibited Practice; and

(iii) to inform the CEB of the measures taken to seek damages from the persons
responsible for any loss resulting from any such Prohibited Practice.

The Head of the PIU shall be responsible for contacts with the CEB for the
purposes of this Sub-clause.

5.9 Visibility

The Borrower shall inform the Final Beneficiaries that the Project is partly
financed by the CEB through appropriate means of communication such as
dedicated notices in relevant websites, social media, press releases, brochures
or the exhibit of billboards/plates on relevant Project sites/facilities. In any case,
information to the Final Beneficiaries shall display in an appropriate way the
CEB’s name and logo.

6 MONITORING
6.1 Reporting
(@) Progress Reports

The Borrower through the PIU shall send to the CEB a progress report
(hereinafter, a “"Progress Report”) (i) once a year, until the completion of the
Project; and (ii) prior to every Disbursement Request, except for the
Disbursement Request for the first Tranche.

Appendix 5 hereto provides a template specifying the minimum information
required by the CEB. Alternative formats containing the same information may
also be used.

(b) Completion Report

Upon completion of the Project, the Borrower through the PIU shall submit a
completion report (hereinafter, a "Completion Report”) including an appraisal
of the Project’s social impact.



Appendix 5 hereto provides a template specifying the minimum information
required by the CEB. Alternative formats containing the same information may
also be used.

6.2 Visits

The Borrower, directly or through the PIE and the PIU undertakes to favourably
receive any monitoring/technical/evaluation visits, including by facilitating access
to relevant Project sites/contractors, carried out by the CEB’s staff members or
designated third parties.

6.3 Audit

Should the Borrower fail to comply with any of its undertakings under the
Agreement, the Borrower undertakes to favourably receive any on-site audit,
carried out by the CEB's staff members or designated third parties, which shall
be at the Borrower’s expense.

6.4 Project Information

The Borrower shall keep accounting records concerning the Project, which shall
be in conformity with international standards, showing, at any point in time, the
Project’s state of progress, and which shall record all operations made and
identify the assets and services partially financed with the Loan.

The Borrower through the PIU shall deliver to the CEB in a timely manner any
information or document concerning the financing or the implementation
(including in particular environmental/social and procurement issues) of the
Project as the CEB may reasonably require.

The Borrower through the PIU shall inform the CEB immediately of any event
affecting the implementation of the Project, including but not limited to:

(i) any action or protest initiated or any objection raised by any third party or
any complaint received by the Borrower or any litigation that is commenced or
threatened against it with regard to procurement or environmental/social or
other matters in connection with the Project; or

(ii) any enactment of or any amendment to any law, rule or regulation (or in the
application or official interpretation of any law, rule or regulation) in connection
with the Project.

Any event that may have a material adverse impact on the implementation of
the Project would constitute an event in the terms of Article 3.3 (h) of the Loan
Regulations and may give rise to the early reimbursement, suspension or
cancellation of the Loan under the terms of Articles 3.3 (Early reimbursement of
disbursed loans), 3.5 (Suspension by the Bank of undisbursed loans) and 3.6
(Cancellation by the Bank of undisbursed loans) of the Loan Regulations.

6.5 Borrower Information



The Borrower, directly or through the PIE shall deliver a summary every year, in
a form and substance satisfactory to the CEB, of the Borrower’s annual budget
and the related budget implementation and any such information on its general
financial situation as the CEB may reasonably require from time to time, unless
it is published on the official website of the Ministry of Finance or the National
Bank of Serbia and available in English.

The Borrower directly or through the PIE and the PIU shall inform the CEB of any
Material Adverse Change immediately after becoming aware thereof. Any
Material Adverse Change would constitute an event in the terms of Article 3.3
(h) of the Loan Regulations and may give rise to the early reimbursement,
suspension or cancellation of the Loan under the terms of Articles 3.3 (Early
reimbursement of disbursed loans), 3.5 (Suspension by the Bank of undisbursed
loans) and 3.6 (Cancellation by the Bank of undisbursed loans) of the Loan
Regulations.

6.6 Financial Covenants

The Borrower shall inform the CEB if any Cross-Default Event occurs. Any Cross-
Default Event would constitute an event in the terms of Article 3.3 (h) of the
Loan Regulations and may give rise to the suspension, cancellation or early
reimbursement of the Loan under the terms of Articles 3.3 (Early reimbursement
of disbursed loans), 3.5 (Suspension by the Bank of undisbursed loans) and 3.6
(Cancellation by the Bank of undisbursed loans) of the Loan Regulations.

For the purpose of this Agreement, “"Cross-Default Event” means a situation in
which, following any default in relation thereto, the Borrower is required or is
capable of being required or will, following expiry of any applicable contractual
grace period, be required or be capable of being required to prepay, repay or
terminate ahead of maturity any Debt Instrument or any commitment in
connection with any Debt Instrument is cancelled or suspended.

7 PARI PASSU

Failure to comply with the provisions set forth below under Clause 7 would
constitute an event in the terms of Article 3.3 (h) of the Loan Regulations and
may give rise to the early reimbursement, suspension or cancellation of the Loan
under the terms of Articles 3.3 (Early reimbursement of disbursed loans), 3.5
(Suspension by the Bank of undisbursed loans) and 3.6 (Cancellation by the
Bank of undisbursed loans) of the Loan Regulations.

7.1 Ranking

The Borrower shall ensure that its payment obligations under this Agreement
rank, and will rank, not less than pari passu in right of payment with all other
present and future unsecured and unsubordinated obligations under any of its
Debt Instruments.



In particular, the Borrower shall not make (or authorise) any payment in respect
of any other such Debt Instrument (whether regularly scheduled or otherwise)
if:

(i) the CEB makes a demand of early reimbursement under Article 3.3 (Early
reimbursement of disbursed loans) of the Loan Regulations; or

(ii) an event or potential event of default under any unsecured and
unsubordinated Debt Instrument of the Borrower or any of its agencies or
instrumentalities has occurred and is continuing.

However, payment in respect of such Debt Instrument is possible if the
Borrower:

(i) simultaneously pays; or

(ii) sets aside in a designated account for payment on the next Interest Payment
Date

a sum equal to the same proportion of the principal outstanding under this
Agreement as the proportion that the payment under such Debt Instrument
bears to the total debt outstanding under that instrument.

For this purpose, any payment of a Debt Instrument that is made out of the
proceeds of the issue of another instrument, to which substantially the same
persons as hold claims under the Debt Instrument have subscribed, shall be
disregarded.

7.2 Security

Should a Security be granted for the performance of any of the Borrower’s Debt

Instruments, the Borrower shall timely inform the CEB of its intentions and shall,
if so required by the CEB, provide to the CEB, within the deadline set forth in the
CEB’s notice, identical or equivalent Security for the performance of its financial

obligations under this Agreement.

This provision shall not apply to a Security:

(@) created on property at the time of purchase solely as security for the
payment of the purchase price or for the payment of debt incurred for the
purpose of financing the purchase of such property;

(b) securing a Debt Instrument maturing not more than one (1) year after the
date on which it was originally incurred;

(c) previously approved by the CEB.
7.3 Clause by Inclusion

Should any of the Borrower’s Debt Instruments include a loss-of-rating
covenant, a financial ratios covenant or pari passu provisions that are not
included in the Agreement or that are stricter than any equivalent provision of
this Agreement, the Borrower shall so inform the CEB and shall, at the request



of the CEB by means of a written notice, execute within the deadline indicated in
the CEB’s notice, an amendment to this Agreement to provide an equivalent
provision in favour of the CEB.

7.4 Prepayment to Third Parties

Should the Borrower voluntarily prepay (for the avoidance of doubt, prepayment
shall include a repurchase where applicable) in whole or in part any Debt
Instrument and such prepayment:

(@) is not made within a revolving credit facility which remains open for drawing
on the same terms after such prepayment; or

(b) is not made out of the proceeds of another Debt Instrument having a term at
least equal to the unexpired term of the prepaid Debt Instrument,

the Borrower shall inform the CEB. In such an event, and upon the CEB'’s
request, the Borrower shall prepay to the CEB within two (2) months from any
such prepayment the amounts disbursed under the Loan in accordance with
Sub-clause 0 in such proportion as the prepaid amount bears to the
corresponding Debt Instrument.

8 REPRESENTATIONS AND WARRANTIES
The Borrower represents and warrants that:

(a) it is not and none of its officers, directors, agent or employees is a
Sanctioned Person or is the subject of a final and irrevocable court ruling in
connection with Prohibited Practices perpetrated in the exercise of its
professional duties and none of them did or does enter into business
relationships with Sanctioned Persons;

(b) its competent bodies have authorised it to enter into the Agreement and
have given the signatory(ies) the authorisation therefor, in accordance with the
laws, decrees, regulations, articles of association and other texts applicable to it;

(c) the execution and delivery of, the performance of its obligations under and
compliance with the provisions of this Agreement do not:

(i) contravene or conflict with any applicable law, statute, rule or regulation, or
any judgment, decree or permit to which it is subject;

(ii) contravene or conflict with any Debt Instrument or any other agreement
binding upon it which might reasonably be expected to give rise to a Material
Adverse Change;

(d) no event or circumstance is outstanding that constitutes a default under any
Debt Instrument or any other agreement, which is binding on it or to which its
assets are subject, which might reasonably be expected to give rise to a Material
Adverse Change;

(e) no Security has been granted to a third party in breach of Sub-clause 7.2;



(f) no litigation, arbitration or administrative proceedings of or before any court,
arbitral tribunal or agency which might reasonably be expected to give rise to a
Material Adverse Change have (to the best of its knowledge and belief) been
started or threatened against it; and

(g) it has received a copy of the Loan Regulations, the Loan Policy, the
Environmental and Social Safeguards Policy, the Procurement Guidelines and the
Personal Data Protection Regulation and has taken note thereto.

The above representations and warranties are deemed repeated on the date of
signature of each Disbursement Request and on the date of each Certificate. Any
change in relation to the above representations and warranties must, for the
entire Loan period, be notified and any supporting documents provided to the
CEB immediately after the Borrower having become aware of the change.

If any of the above representations and warranties is or proves to have been
incorrect or misleading in any respect, this would constitute an event in the
terms of Article 3.3 (h) of the Loan Regulations and may give rise to the
suspension, cancellation or early reimbursement of the Loan under the terms of
Articles 3.3 (Early reimbursement of disbursed loans), 3.5 (Suspension by the
Bank of undisbursed loans) and 3.6 (Cancellation by the Bank of undisbursed
loans) of the Loan Regulations.

9 THIRD PARTIES

The Borrower may not raise any fact relating, within the scope of the use of the
Loan, to its relations with third parties in order to avoid fulfilling, either totally or
partially, the obligations resulting from the Agreement.

The CEB may not be involved in disputes which might arise between the
Borrower and third parties and the costs, whatever their nature, incurred by the
CEB due to any claims, and in particular all legal or court costs, shall be at the
expense of the Borrower.

10 NON-WAIVER

In no case, including delay or partial exercise, shall it be presumed that the CEB
has tacitly waived any right granted to it by the Agreement.

11 TRANSFER

The Borrower may not transfer any of its rights and/or obligations under the
Agreement without the prior written consent of the CEB.

The Borrower hereby gives its consent to any transfer by the CEB of all or part of
its rights and/or obligations under the Agreement. CEB will inform the Borrower
prior to such transfer.

12 ILLEGALITY

If it is or becomes unlawful in any jurisdiction for the CEB to make, maintain or
fund the Loan or perform any of its obligations under this Agreement, this would



constitute an event in the terms of Article 3.3 (h) of the Loan Regulations and
may give rise to the suspension, cancellation or early reimbursement of the Loan
under the terms of Articles 3.3 (Early reimbursement of disbursed loans), 3.5
(Suspension by the Bank of undisbursed loans) and 3.6 (Cancellation by the
Bank of undisbursed loans) of the Loan Regulations.

13 NO HARDSHIP
Each Party hereby acknowledges that:

(i) unless otherwise contemplated in this Agreement, any applicable legal norm
pursuant to which a Party may request the other Party to renegotiate the
Agreement or may cease to perform its obligations in case of a change of
circumstances unforeseeable at the time of the conclusion of the Agreement
which makes performance excessively onerous for a Party who had not agreed
to assume such risk, shall not apply to it with respect to its financial obligations
hereunder; and

(ii) it shall not be entitled to any claim under such legal norm;

For avoidance of doubt, this clause does not exclude any other applicable legal
or contractual rights under the Agreement for a Party to cease to perform its
obligations hereunder with respect to the implementation of the Project or to
terminate the Agreement.

14 GOVERNING LAW

The Agreement shall be governed by the rules of the CEB as specified in the
provisions of Article 1, paragraph 3, of the Third Protocol (dated 6 March 1959)
to the General Agreement on Privileges and Immunities of the Council of Europe
(dated 2 September 1949) and, secondarily, if necessary, by French law.

15 DISPUTES

Disputes between the Parties shall be subject to arbitration under the conditions
laid down in Chapter 4 of the Loan Regulations.

The Parties agree not to take advantage of any privilege, immunity or legislation
before any jurisdictional or other authority, whether domestic or international, in
order to object to the enforcement of an award handed down under the
conditions laid down in Chapter 4 of the Loan Regulations.

In any legal action arising from this Agreement, the CEB's certificate as to any
amount due or interest rate applicable under the Agreement shall, in the
absence of manifest error, be prima facie evidence of such amount or interest
rate.

16 PERSONAL DATA PROTECTION

The processing of any personal data collected under the Agreement shall be
carried out by the CEB in accordance with the Personal Data Protection
Regulation.



17 NOTICES

Any notice (including any document or communication) to be given or made
under or in connection with this Agreement to the CEB or the Borrower shall be
in writing and unless otherwise stated, may be made by registered letter,
electronic mail or facsimile. Such notice shall be deemed to have been received
by the other Party:

(i) in the case of a hand-delivered or registered letter, on the date of delivery;

(ii) in the case of electronic mail, only when actually received in readable form
and only if it is addressed in such a manner as the other Party shall specify for
this purpose;

(iii) in the case of electronic mail, which contains a Disbursement Notice, sent by
the CEB to the Borrower, when the electronic mail is sent; and

(iv) in the case of a facsimile, on receipt of transmission.
Any notice provided by the Borrower to the CEB by electronic mail shall:
(i) mention the LD reference in the subject line; and

(ii) be in the form of a non-editable electronic image (pdf, tif or any other
common non editable file format agreed between the Parties) signed by the
person or persons duly authorised to sign such notice on behalf of the Borrower,
attached to the electronic mail.

Without affecting the validity of notices by electronic mail or facsimile made in
accordance with this Clause, the following notices shall also be sent by
registered letter to the other Party at the latest on the immediately following
Business Day:

(i) Disbursement Requests;

(if) any communications in respect of the suspension, cancellation and/or
prepayment, of the Loan or in respect of a Prepayment Notice; and

(iii) any other communication required by the CEB.

The Parties agree that any above notice (including via electronic mail) is an
accepted form of communication, shall constitute admissible evidence in court
and shall have the same evidential value as an agreement under hand.

The postal address, fax number and electronic mail address (and the department
or officer, if any, for whose attention the communication is to be made) of each
Party for any communication to be given or made under or in connection with
this Agreement is:

For the Borrower:
Ministry of Finance of the Republic of Serbia

20, Kneza Milosa Street



11000 Belgrade

Serbia

Attention: Minister of Finance
Fax: +381 11 3618 961
For the CEB:

Council of Europe Development Bank

55 Avenue Kléber

75116 Paris

France

Attention: Head of Projects Division
Fax: + 33147553752

The CEB and the Borrower shall promptly notify the other Party in writing of any
change in their respective communication details.

All notices to be given or made under or in connection with the Agreement shall
be in English or French or, if in another language, shall be accompanied by an
English or French certified translation thereof, when so required by the CEB.

All notices to be given or made by the Borrower under or in connection with this
Agreement shall, where required by the CEB, be delivered to the CEB together
with satisfactory evidence of the authority of the person or persons authorised to
sign such notice on behalf of the Borrower and the authenticated specimen
signature of such person or persons.

18 TAXES AND EXPENSES

The Borrower shall pay, to the extent applicable, all taxes, duties, fees and other
impositions of whatsoever nature, including stamp duty and registration fees,
arising out of the signing, registration, implementation, termination or
enforcement of the Agreement and/or any related document as well as of the
creation, perfection, registration, enforcement or release of any Security
required under the Agreement.

For the avoidance of any doubt, provisions of this Clause 18 do not relate to
enforcement of Clause 3 of this Agreement.

The Borrower shall bear all charges and expenses (including legal, professional,
banking or exchange costs) incurred in connection with (i) the preparation,
execution, perfection, implementation, termination and enforcement of this
Agreement and/or any related document; (ii) any amendment, supplement or
waiver in respect of this Agreement and/or any related document ; and (iii) the
preparation, execution, perfection, management, enforcement and release of
any Security required under the Agreement. Notwithstanding the above, Article



4.7 (Cost of arbitration) of the Loan Regulations shall apply regarding the costs
of the arbitration set forth under Clause 0 (Disputes).

19 DISCHARGE

After repayment of all outstanding principal under the Loan as well as payment
of all interests and other expenses resulting from the Agreement, including in
particular those amounts under Sub-clause 4.9 (Default Interest Rate) and
Clause 18(Taxes and Expenses), the Borrower shall be fully released from its
obligations arising out of or in connection with this Agreement.

Without prejudice of the above, the Borrower shall nevertheless undertake, for a
period not exceeding six (6) years following the receipt of a Completion Report
to the CEB’s satisfaction and Progress Report confirming to the CEB’s satisfaction
the full Allocation of all amounts disbursed under the Loan (i) to keep the
Project-related documentation; and (ii) to favourably receive any evaluation
visits, including by facilitating access to relevant Project/Sub-project sites
carried out by the CEB's staff members or designated third parties.

20 ENTRY INTO FORCE

The Agreement shall enter into force upon execution by the Parties and
ratification by the Parliament of the Republic of Serbia. The Borrower will provide
to the CEB a written confirmation to that effect.

IN WITNESS THEREOF the Parties have caused the Agreement to be executed by
duly authorised signatories in four (4) originals, each of which is equally valid.
One (1) original is for CEB and (3) for the Borrower.

For the Borrower

Belgrade, on July 7, 2021
Name: SINISA MALI

Title: MINISTER OF FINANCE
For the CEB

Paris, on 01/07/2021

Name: Rolf Wenzel

Title: Governor



APPENDIX 1
Project Description

LD 2070 (2020)
Borrower Republic of Serbia
Loan Type Project Loan

Loan Amount

EUR 32 000 000

Approval by the
CEB’s Administrative
Council

13 November 2020

Line(s) of action

Sustainable and inclusive growth

Planned Works/Indicative
Sub-projects

Sub-project 1, Student Dormitory in Nis. The
scope of this sub-project includes completion of the
construction and supply of equipment for a dormitory
building with approximate gross area of about 12 000
m2. Main investments relate to interior works and
installations aimed at functional completion of the
building in order to obtain the Usage Permit for
accommodation of the students, and equipping with
furniture and necessary accessories.

Sub-project 2, Student Town Dormitory in
Belgrade entails construction of a new
accommodation block (approximate gross area
24 500m3), to be located on the site of the existing
“Student Town”. Main investments relate to
construction works and landscaping, and equipping
with furniture and necessary accessories.

Location

Belgrade and Nis

Final Beneficiaries

State-financed students

Project Total Cost

EUR 48 414 450




Indicative Financing Plan

The CEB loan will co-finance up to 66% of the
Project Total Cost.

Sources (EUR Uses (EUR million)
million) %
%
CEB 32 66 | Student 32 66
housing
S:;E 3.93 34 infrastr_ucture 16.41 34
(including,
SRB in 12.48 but not
kind limited to:
(land and land, design,
utility works,
connecti supervision,
on for utility
both connections,
dormitori permits, etc),
es, equipment/fu
works- rniture, and
phase 1 PIU costs
in
Student
dormitory
Nis)
Total 48.41 100 48.41 | 100
Schedule of Works 2021-2026

Closing Date

31 December 2026

Eligibility criteria

Construction and/or rehabilitation of early childhood
education facilities, primary and secondary schools,
technical colleges, vocational training centres,
establishments of higher education or specialised
learning and/or research and development centres.
Eligible investments may include sports and socio-
cultural centres/equipment as well as residence
facilities pertaining to such establishments, learning
materials, furniture and equipment.

Eligible Costs

1. Eligible costs may include:

i. The cost of surveys or studies (technical, economic
or commercial, engineering) as well as the cost of
technical supervision of the project. These costs
should not exceed 5% of the total cost of the project,
unless justified;

ii. The cost of acquiring land directly linked to a
project, at its purchase price, unless it has been
donated or granted,;




iii. Preparation of the land;

iv. Construction/renovation/modernization or
purchase of buildings directly linked to a project;

v. The installation of basic infrastructure such as
sewerage, water supply, electricity and
telecommunications networks, waste disposal and
waste water treatment, roads, etc.;

vi. The purchase of materials, equipment and
machinery, as well as the related costs linked to the
training of staff.

2. Contingencies for unanticipated costs (technical
and/or price increases) can be financed by CEB.
These represent financial coverage in respect of
possible changes in the quantity of work required, or
of unit prices, in the type and quantity of equipment
to be purchased or in the method of carrying out the
project. Depending on the sector of activity and the
various components of the project, these
contingencies may represent up to 10% of the
Project Total Cost.

3. Costs related to professional/vocational training
and public awareness-raising campaigns may be
eligible for CEB financing taking into account their
objectives within the framework of the projects.

4. CEB loans cannot cover staff costs
(wages/salaries and other related benefits such as
pension payments), financial charges and non-cash
elements such as depreciation. Such costs may
however be considered eligible when they relate to
project management and technical assistance
services required for whole period of project
preparation and implementation.

5. Financial costs or investments (payment of debts,
refinancing, interest charges, acquisition of interest
in the capital of an enterprise, etc.) cannot be
included in the estimated costs of the project and
cannot be financed by the CEB.

6. The proceeds of the Loan cannot be used for the
financing of taxes (including VAT), customs and
other duties.

Specific Conditions

An adequately capacitated PIU shall remain in place
to the satisfaction of the CEB for the duration of the
Project implementation.

. | Social impact

Potential social impact of the planned investments is
high as it will have substantial positive effects on
opening educational opportunities for students, and




in particular to those coming from Serbia's less
developed regions and low-income families. It will
contribute to the development of other social
programmes set by the Government and reduction of
the elite character of higher education by providing
access to higher education to economically
disadvantaged students.

The Project will also contribute to the implementation
of the national Education Strategy 2020 which
envisages an increase of number and quality of
student accommodation facilities and will support
academic and social integration of students and
future employment/career aspirations of the targeted

group.

Design and construction of the dormitories will follow
the appropriate standards for disabled persons and
sufficient number of rooms for vulnerable,
disadvantaged and/or disabled groups; this is
regulated by local legislation.




APPENDIX 2

Form of Legal Opinion

Council of Europe Development Bank
55, avenue Kléber
75116 Paris (France)

Attn: Projects Department
Cc: Office of the General Counsel

[INSERT DATE]

Re: Framework Loan Agreement between the Council of Europe
Development Bank and the Republic of Serbia (Reference LD 2070

{2020))

Dear Sir or Madam,

In my capacity as the Minister of Justice, | hereby submit this opinion in line with the
provisions of Article 4.5(a)(i) of the Framework Loan Agreement LD 2070 (2020)
between Council of Europe Development Bank and Republic of Serbia, for an
amount of 32,000,000 EUR, signed on and effective as of (hereinafter
referred to as the “Loan Agreement”). All the terms that are used here, if not
otherwise defined, have the same meaning as in the Loan Agreement.

| have reviewed the original Loan Agreement and the provisions of the Constitution of
the Republic of Serbia ("Official Gazette of the Republic of Serbia” No. 98/2006), as
well as legal documents and other regulations, and | have undertaken other activities
that | deemed necessary in order to submit this opinion.

According to the aforementioned, my opinion is as follows:

(a) Pursuant to the provision of Article 123, Item 1 of the Constitution of the
Republic of Serbia, it is provided that the Government shall establish and pursue the
policy, and pursuant to the provision of Article 2, Paragraph 1 and Article 43,
Paragraph 3 of the Law on Government ("Official Gazette of the Republic of Serbia”
No. 55/05, 71/05-corrigendum, 101/07, 65/08, 16/11, 68/12-Constitutional Court,
72/12, 7114 — Constitutional Court, 44/14 and 30/18-other law) it is provided that the
Government shall establish and pursue the policy of the Republic of Serbia, and
when it does not pass other acts, the Government adopts conclusions. In line with

the referred provisions, the Government at its session held on adopted the
Conclusion No: , whereby it adopted the Draft Loan Agreement and
authorized , to sign the Loan Agreement on behalf of the

Government as the representative of the Republic of Serbia;

(b) Pursuant to the provision of Article 99, Paragraph 1, Iltem 4 of the
Constitution of the Republic of Serbia, it is provided that the National Assembly
of the Republic of Serbia ratifies the international treaties when their ratification
is provided by law, and subject to the provision under Article 2, Paragraph 1 of the
Law on Conclusion and Execution of International Treaties ("Official Gazette of the
Republic of Serbia” No. 32/13) which provides that an international treaty shall be a
treaty which the Republic of Serbia concludes in written form with one or more
countries or one or more international organizations, which is governed by



international law. Pursuant to the provision of Article 5, Paragraph 2 of the Law on
Public Debt ("Official Gazette of the Republic of Serbia” No. 61/05, 107/09, 78/11,
68/15, 95/18, 91/19 and 149/20) it is provided that the National Assembly of the
Republic of Serbia decides on borrowing of the Republic by taking long-term loans,
borrowing for investment and program projects financing by taking long-term loans,
issuing guarantees, and on direct taking over of the liabilities as a debtor under
issued guarantee. In line with the stated provisions, the National Assembly of the
Republic of Serbia rendered the Law on Ratification of Framework Loan Agreement
LD 2070 (2020) between Council of Europe Development Bank and Republic of
Serbia, Student housing Project Loan ("Official Gazette of the Republic of Serbia —
International Treaties”, No. );

(c)  There are no other provisions according to which it would be necessary to
submit, record or register the Loan Agreement with any court or state authority
or organization in order to secure its legality, effectiveness and enforceability;

(d) The choice of the law set forth in Article 14 of the Loan Agreement, is
legally valid and binding on the Borrower under the laws of the Republic of
Serbia;

(e) Pursuant to Article 15 of the Loan Agreement, the arbitration provisions
set forth in Chapter 4 of the CEB Loan Regulations shall apply for any claim or
dispute between the Republic of Serbia and the Council of Europe Development
Bank arising from the Loan Agreement, and any decision of the arbitration
tribunal pertaining to the Loan Agreement can be executed in the Republic of
Serbia without re-examination or re-litigation of the matters thereby adjudicated.
In line with the aforementioned the waiver of immunity pursuant to Article 15 of
the Loan Agreement is legally valid and binding;

(f) No taxes, customs duties, fees or other impositions, including without
limitation taxes, fees or other levies for registration or transfers that are
applicable in the Republic of Serbia, or any other unit of territorial autonomy or
local government, shall be payable in connection with the conclusion or
execution of the Loan Agreement, or in connection with the payments that the
Republic of Serbia is to make to the Council of Europe Development Bank under
the Loan Agreement;

(g) No exchange control restrictions are in place or consents are required in
order to permit the receipt of all amounts to be disbursed under the Loan
Agreement and to permit the repayment of the Loan and the payment of interest
and all other amounts due under this Loan Agreement;

(h)  The execution of the Loan Agreement did not, and its performance will not
violate any norms of the Republic of Serbia or cause any material breach of any
agreement or undertaking to which the Republic of Serbia is bound.

In view of everything stated above, | am of the opinion that all conditions that
are stipulated by the Constitution, laws and other acts of the Republic of Serbia
which could be applied to the Loan Agreement are met, that the provisions of
the Loan Agreement are in full force and effect and that the Loan Agreement is
legally valid, binding and enforceable in the Republic of Serbia in accordance
with its terms.

Yours faithfully,
MINISTER



APPENDIX 3

DISBURSEMENT REQUEST (TEMPLATE)

LD 2070 - [+] Tranche

With reference to the Framework Loan Agreement dated [e] (hereinafter, the
"Agreement’) between the Council of Europe Development Bank (hereinafter, the
“CEB") and the Republic of Serbia (hereinafter, the “Borrower”), the Borrower
hereby requests the CEB, in accordance with Sub-clause 4.3(a) of the Agreement, to
proceed with the disbursement of a Tranche under the specific terms and conditions

set out below.

Terms defined in the Agreement shall have the same meaning herein, unless

otherwise specified.

Currency/Amount? [e]

Disbursement Date [o]

Principal Repayment | [#] years [including a grace period of [e] years]
Period

Principal Repayment | [e]

Date(s)

Maturity Date

[e]

Interest Rate

Fixed Maximum [e] per annum

Floating Reference Rate: | [[e]-month
EURIBOR/INSERT ANY
OTHER REFERENCE
RATE] per annum

Spread

Maximum [e] basis points

Interest Period

[Quarterly] [Semi-annually] in arrears

Interest Payment Dates

The interest payment will take place on [e] every year and for

the first time on [e]

Day Count Convention

Modified Following Business Day Convention

Business Day

o]

Borrower's Account

Beneficiary’'s
Name

[*]

Beneficiary 's Name [e]
Bank City [*]
SWIFT | [e]
IBAN [e]
Reference | [o]
Correspondent Name [e]
Bank (if | City [e]
applicable) SWIFT [e]
IBAN [e]

For the Borrower

[INSERT NAME(S)/TITLE(S)]

[*], on [1].

? [In case of Sub-Tranches, a separate table shall indicate the Amount, Principal Repayment Period, Principal
Repayment Date(s), Interest Rate, Interest Period, Interest Payment Dates for each Sub-Tranche.]




] DISBURSEMENT NOTICE (TEMPLATE) |
LD 2070 - [*] Tranche

In response to your Disbursement Request dated [e] with reference to the Framework Loan
Agreement dated [e] (hereinafter, the “Agreement”) between the Council of Europe Development
Bank (hereinafter, the “CEB") and the Republic of Serbia (hereinafter, the “Borrower”), the CEB
hereby notifies to the Borrower, in accordance with Sub-clause 4.3(b) of the Agreement, the terms
and conditions of the disbursement of the relevant Tranche.

Terms defined in the Agreement shall have the same meaning herein, unless otherwise specified.

Currency/Amount? [o]
Disbursement Date [o]
Principal Repayment Period [#] years [including a grace period of [e] years]
Principal Repayment Date(s) [o]
Maturity Date [o]
Interest Rate Fixed [e] per annum
Floating Reference [[®]-month
Rate: EURIBOR/INSERT ANY
OTHER REFERENCE
RATE] per annum
Spread [#] basis points
Interest Period [Quarterly] [Semi-annually] in arrears
Interest Payment Dates The interest payment will take place on [e] every year and for
the first time on [e]
Day Count Convention Modified Following Business Day Convention
Business Day o]
Borrower’s Account Beneficiary's [e]
Name
Beneficiary’'s Bank | Name [e]
City []
SWIFT [*]
IBAN [*]
Reference | [o]
Correspondent Name [e]
Bank (if | City [o]
applicable) SWIFT [*]
IBAN [e]
CEB’s account Beneficiary’s Council of Europe Development Bank
Name
Beneficiary's
SWIET CEFPFRPP
Beneficiary’s Bank | Name [ Deutsche Bank
City Frankfurt (Germany)
SWIFT | DEUTDEFF
IBAN DE44 5007 0010 0928 7384
00

Paris, on [*]
For the CEB
[INSERT NAME(S)/TITLE(S)]

3 [In case of Sub-Tranches, a separate table shall indicate the Amount, Principal Repayment Period, Principal
Repayment Date(s), Interest Rate, Interest Period, Interest Payment Dates for each Sub-Tranche.]




APPENDIX 4

Form of Certificate

[INSERT LETTERHEAD]

To: Council of Europe Development Bank
From: [BORROWER]

Date: [NOT EARLIER THAN FIVE (5) BUSINESS DAYS BEFORE THE
DISBURSEMENT REQUEST]

Subject: Framework Loan Agreement between Council of Europe Development
Bank and [BORROWER] dated [e] (the “Agreement”).

Dear Sir or Madam,

Terms defined in the Agreement have the same meaning when used in this
Certificate. For the purposes of Sub-clause 4.5 of the Agreement, we hereby certify
to you as follows:

(a) No Material Adverse Change has occurred, as compared with the situation
at the date of signature of the Agreement;

(b) No Cross-Default Event has occurred;

(c) None of the Borrower's Debt Instruments includes loss-of-rating, financial
ratios or pari passu provisions that are stricter than any equivalent provision of
the Agreement;

(d) The representations and warranties to be made or repeated by us under
Clause 8 of the Agreement are true in all respects; in particular, no Security has
been granted to a third party in breach of Sub-claus 7.2 of the Agreement; and

(e) No event or circumstance which could give rise to the early
reimbursement, suspension or cancellation of the Loan under the terms of
Articles 3.3 (Early reimbursement of disbursed loans), 3.5 (Suspension by the
Bank of undisbursed loans) and 3.6 (Cancellation by the Bank of undisbursed
loans) of the Loan Regulations has occurred or may reasonably be expected
tolis likely to occur.

For the [BORROWER]



APPENDIX 5
Progress/Completion Report

PROJECT TITLE: Student housing LD 2070

ANNUAL PROGRESS REPORT

REPORTING PERIOD: dd/mm/yyyy — dd/mml/yyyy

Prepared by (name and signature)

Department
Date
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TABLE 3: COSTS AND FINANCING SOURCES

NARRATIVE REPORT
SUMMARY OF THE PROJECT

ACTIVITIES UNDERTAKEN AND RESULTS ACHIEVED

IMPACT PROSPECTS (TO BE PRESENTED IN THE COMPLETION

REPORT)

COMMUNICATION AND VISIBILITY ACTIVITIES
DEVIATIONS FROM THE PLAN AND DIFFICULTIES ENCOUNTERED, IF

ANY, AND MITIGATION MEASURES

TABLE 1 — DETAILED PROJECT IMPLEMENTATION PLAN

TABLE 2 — INDICATORS OF ACHIEVEMENT - (TO BE REPORTED AT
PROJECT COMPLETION AND, WHERE POSSIBLE, AT DESIGN

COMPLETION)
FINANCIAL REPORT

TABLE 4: PROCUREMENT PLAN
TABLE 5: LIST OF AWARDED CONTRACTS

1. Narrative Report

11

1.2

Summary of the Project

Title of the Project

Objective

Framework Loan Agreement (FLA) entry into force

Implementing Agency

Estimated project cost (in EUR)

Original:

Revised:

Approved CEB loan amount

Maximum CEB financing of total eligible costs (in %)

Other sources of financing

Project completion date, student dormitory in Nis

Planned: mm/yy

Revised: mm/yy

Project completion date, student dormitory in Belgrade

Planned: mm/yy

Revised: mm/yy

CLB loan tranche amount / disbursement date

LUR

mm/yy

Closing date for CEB loan disbursement

Activities Undertaken and Results achieved

Please describe briefly the progress of activities, including, but not limited to:

_E.?TUDEI\IT DORMITORY IN NIS

Activity

Progress and results

Design

Procurement related activities




Construction progress, including % of completion

Photos of works showing the latest progress

Equipmentv Furnishing progress

Management of environmental and health and
safety issues (information on any incident,
complaint and corrective action taken)

STUDENT DORMITORY IN BELGRADE (STUDENT TOWN)

Activity Progress and results

Design

Procurement related activities

Construction progress, including % of completion

Photos of works showing the latest progress

Equipment / Furnishing progress

Management of environmental and health and
safety issues (information on any incident,
complaint and corrective action taken)

PIU

Activity Progress and results

Engagement of staff (total number, profiles, names
of experts, start of activities)

1.3 Impact Prospects (to be presented in the completion report)

Provide information and comments as appropriate on the Project’s contribution to achieving the overall objective.

1.4 Communication and Visibility Activities
Please inform about the communication and visibility activities (public announcements, media/newspaper articles
that mention CEB and/or other partners) including links of any media events and articles.

1.5 Deviations from the Plan and difficulties encountered, if any, and mitigation measures

Provide information on any major constraints/deviations from the plan, especially, but not limited to, problems that
risk delaying the project. Explain the reasons for such deviations and propose corrective measures in the table below.

Proposed Action Plan to solve issues (if any):

Constraint/ Deviations | Corrective Measure Responsible Completion Date




1.6  Table 1 - Detailed project implementation plan

Table 1a - IMPLEMENTATION PLAN, Student dormitory in Nis

Country: Serbia

Project: LD (2020)
Project title: Student housing Reporting cut-off date:
Activities 2021 2022 2023 % of
(indicative list, subject to revision) ailazlazl calarlae ozl ca lailazlaa] aa| ©mpletion
Baseline*
1. Design (development and review)
Actual **
Tender for works, phase 2 ) Baseline*
2 (development of tender dossier,
" |tendering, evaluation and contract Actual **
signature)
Baseline
3. [Construction, phase 2
Actual
Tender for Equwpmentffurth.Jre Baseline
4 [development of tender dossier,
tgnderl ng, evaluation and contract Actual
signature)
Baseline
5. Installation of equipment/furniture
Actual
Baseline
6. |Technical control
Actual

*Baseline implementation plan = plan presented in the FLA
**actual implementation plan =revised plan at the time of reporting



Table 1B - IMPLEMENTATION PLAN, Student dormitory in Belgrade (Student Town)

Country: Serbia
Project: LD (2020)
Project title: Student housing

Reporting cut-off date:

Activities % of
(indicative list, subject to revision) completion
Baseline*®
1. | Design (development and review)
Actual =*
Tender for works [development of Baseline®
2. tender dossier, tendering, evaluation
and contract signature) Actual **
Baseline
3. |Construction
Actual
Tender for equlpmenlffurmu:lre Baseline
a {development of tender dossier,
tendering, evaluation and contract Actual
signature)
Baseline
5. Installation of equipment/furniture
Actual
Baseline
6. |Technical control
Actual

*Baseline implementation plan = plan presented in the FLA

**Actual implementation plan = revised plan at the time of reporting




1.7 Table 2 - Indicators of achievement — (to be reported at project completion and,
where possible, at design completion)

TABLE Z - INDICATIVE OUTPUT INDICATORS

undry: Serbla
Poject LD __[200)
Project fe: Student housing Reporiing aut-off date:
Student dormitory in Mis Student dormitory in Belgrade
Indicators Units TR PR
. chieved a o Cnieved al
i completion i completion
Murabe rof stude ntsaocamodabed nursher
IFe male %
Percentage of shudents accomadate dby gender
INH: =
[Oorrstruddan gross aea ~n
Qost perm2 ar
In-unt:l.ulm raanths
|'I'|t-i numberof dommalbory moms number
One bedmaom units fwith individual or shared bathroores -tobe | number
specified) m2permom
bedroom units fwith individual or shared bathroorss - to be nursber
r:::lleq m2permom
& bedroom units{with Individual or shared bathroorss - bo nursber
be spedified) m2permom
numsher
|l|uls adapbed Formobilly Irmpaine d shadenks m2per
|Reducionsin greenhouse gase s emlssonsorconsumplion, If |9 tCO2eqar
| avallable Wh/in® e
Level
I
Enengy certifi cabe bevel tapebed asa

Other (o be agreed)




2.

Financial Report

[Country: Serbia
Project: LD (2020)
Project title: Student housing

TABLE

PROCUREMENT

N FOR YEAR XXXX (net of VAT)

Reporting cut-off date:

1. Civil Works
1 2 3 4 5 [3 7 8 9 10 1 12 13
Domestic d Expected
Review by thi E; ted
Contract g d C Cos! Numberof | Procurement | Preference |"o" o oY *"®| Dateof | Dateof | L oos Date of
Ref. No. . Financed by Bank N N Date of Bid
Description Currency EURO Lots Method (PRIOR/POST) Bid Bid Evaluation Contract
{yes/no) Launching| Opening Signature
%
2. Goods
1 2 3 4 5 [3 7 8 9 10 1 12 13
Domestic Expected
Review by thi E; ted
Rt o, | _Contract i c Costl o cedby | Numberof [ Procurement Preference e‘":‘;'“k" ®| Dateof | Date of Da’::e:':i 4| Dateof
% | pescription | currency EURO v Lots Method (yes/no) Bid Bid %l contract
(PRIOR/POST) . " | Evaluation |
% Launching | Opening Signature
3. Services
1 2 3 4 5 [ 7 8 £ 10 " 12 13
Domestic
Expected Expected
Review by thi E; ted
Ref. No. | Deseription of [Esti C Cost] L nced by Number of Selection Preference V':‘:"k‘l ®| Dateof | Dateof D:::f;id Date of
T Assi t [ EURO Lot: Method Bid Bid .| Contract
ssignmen! urrency S lethos (yes/no) (PRIOR/POST) i - |- Evaluation Aon ra
% Launching | Opening Signature

s: 0

W5: In column 5 please specify the financing sources expec
we: The column § "Damestic Preference” i

ted to be used, e.q.: CEB, other iFls,

State Budget, ete.

“Review by the Bank” will by CEB.

f Method. In

AT




TABLE 4 - LIST OF AWARDED CONTRACTS (VAT excluded)

ICountry: Serbia
Project: LD (2020)
Project title: Student Housing

Reporting cut-off date:
Contract Description Supplier / Contractor Contract amount Category | Period of implementation wmraa_ i e
of Contract | amount paid | Financed by e/ R
contracts |  Dateof amount paid | in EUR (CEB loan, (i g (D: m';
Ref in EUR ) cantract in RSD 3] Gowt) [ “AuPme s
Title Name Country in RSD End date
number [E1] signature/
Start date
1. Student dormotory in Nis
Subtotal 1.
2. Student dormotory in Belgrade
Subtotal 2.
3. PIV
Subtotal 3.
TOTAL|
"l Countervalue in EUR at the middle exchange rate of the National bank at the date of contract signature.

ja Acranyms to be used: W for Works, G for Goods and § for services.
I

" countervalue in EUR at the middle exchange rate of the National bank at the date of inveice payment.




FINANCING SOURCES in EUR

Country: Serbia
Project: LD 2070 (2020)
Project title: Student housing Reporting cut-off date:
Costs Estimated Costs in e ert e e Incurred eosts fin EUR) % Forecasted costs (in EUR)
(mmf::anhg el G locied (oot Comments
Contract ref. tactnen funding {dato of rovision S of revised Uptothe | ofwhich in
number (if ime of loan 2021 2023 2024 Completion | the next 12
Indicative Cost items* applicable) approval) mmfyy___} incurred ) e
o i @ | R | e
1. Student dormitory in Nis
Land and wtility connection fir kind) Government|
Design CEB loan|
Design review CEB oan|
|warks, phase 3 fin fing) Gowernment|
Works, phase 2 CEB loan / Govi
Design and works supervision Gowernment|
Furniture CEB loan|
Technical control, permits Government|
Subtotai 1.
2. Student dormitory in Belgrade | )
Land and wtility connection fin kind) 10000000 Sovernment
Oesign competition 160, CEB loan|
Detailed regulation plan #5,000] CEB 03|
Design 980,000/ CEB loan|
Design review 73.500] CEB laan|
Works 24,500,000] CEE loan / Govt
esign and works supervision 980, Gawarnmant|
Fechnical control, permits 3g750]  Government
furniture: 1.250,000) CEB laan|
Subtotol 2. 28,065,250
3. PIU costs
Staif costs 1,077,300) CEB loan|
Operating casts 372,150| CEB loan|
Subtotal 3. e
TOTAL 48,419,450/
% of incurred
costs financed
Government 16,418,450 34%
SOURCES OF FUNDING CEB Loan
(max 66% o total 52,000,000 65%
ety
TOTAL 4B,415,450| 100%| 100%)

* The cost items will be futher detalied

SCLEB

v COUNCIL OF EURCPE OEVELOPMENT BANK —
SANQUE DE DIVILCPPENINT DU CONMNL DT 1T

on




LD 2070 (2020)

1.1
1.2
1.3
1.4

4.1
4.2
4.3
4.4
4.5
4.6
4.7
4.8
4.9
4.10
4.11

5.1
5.2

OKBUPHMU CNMOPA3YM O 3AIMY

namehy

BAHKE 3A PA3BOJ CABETA EBPOIIE

n
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- [1lpojekTHn 3ajam -
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3a0KpyxuBare

YC/TOBU

CBPXA

®UNHAHCUICKUN YCNTIOBMU

MN3HoC 3ajma

N3HOoC 3a ncnnaty
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5.3
5.4
5.5

5.6

5.7
5.8
5.9

6.1
6.2
6.3
6.4
6.5
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7.1
7.2
7.3
7.4

10.
11.
12,

13.

14.
15.
16.
17.

TpolwKoBK npojekTa
NMocebHe obaBe3e NoO NpojeKkTy

HabaBka

Mepe 3awTuTe y 06nacTn XXnBOTHE CpeEOAUNHE N

coumjanHe Mepe 3awwTute
Jbyacka npaBa
NHTerputeT
TpaHcnapeHTHOCT
NMPAREIE
N3BewTaBame

MNoceTe

PeBusunja

NHdopMaunje o npojekTy
Mopaun o 3ajMonpuMuUy
duHacujcke ogpenbe
PARI PASSU
PaHrvpamwe

CpenctBo obe3beherva
Kny3yna kKoja ce HakHagHO yHOCU
MNpeBpeMeHa oTnnaTta TpehmM nuumnma
MU3JABE U TAPAHLUMIE
TPERA JINLA
HEOAPULAHE
MPEHOC
HE3AKOHUTOCT

BE3 NPUMEHE OAPEABE 360I' MTPOMEHE

OKOJTHOCTH

MEPOJABHO NPABO

cnorpoBu

SAWUTUTA JINYHUX NOAATAKA
OBABELUTEHA

14
14
15

15

15
15
16
16
16
17
17
17
17
18
18
18
18
19
19
19
20
20
20
21

21

21
21
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18. NMOPE3UN N PACXOAMN 23

19. NCMNNTARUNBASE 23
20. CTYNAHE HA CHATY 24
nepuiaor 1 25
nPujaor 2 29
nPunor 3 31
nPunaor 4 33
nePuanor s 34

BAHKA 3A PA3BOJ CABETA EBPOIE, mehyHapoaHa opraHusauuja ca
ceanwTtem y 55, Avenue Kléber, F-75116 Mapu3 (®paHuycka) (y Aa/beM TEKCTY:
~BPCE” unn ,baHka”), c jegHe cTpaHe,

n

PENYBJIUKA CPBUIA, (y narbeMm TekcTty: ,3ajMmonpumMman” v 3ajegHo ca BPCE,
,CTpaHe”, a cBaka nojeanHadHo ,CrpaHa”), c gpyre cTpaHe,

C Ob3NPOM HA TO AA

(A) NUmajyhn y Bnay aa je 3axTeB 3a 3ajaM noaHeT o4 cTpaHe Penybnuke Cpbuje,
KpO3 HeHO MMHUCTapCcTBO pmnHaHcKuja, 1. okTtobpa 2020. roamHe, n ogobpeH on
AamuHuctpaTtmseHor caBseta BPCE-a 13. HoBeMbpa 2020. roguHe.

(B) Umajyhn y Buay Tpehu npotokon oa 6. mapta 1959. roanHe OnwTer
cnopasyMma o nosnactmuama n nmyHutety Caseta EBpone o 2. centembpa 1949.
roguHe,

(L) Nmajyhu y Buay MNponuce o 3ajMy BPCE, koju cy ycBojeHu Pe3onyunjom
AamunHunctpatusHor caseta BPCE 1587 (2016) (y aamem Tekcty: ,Mponucu o
3ajmy”),

(4) Umajyhm y snay Nonntnky BPCE o 3ajMoBMMa n puHaHCcMpamy npojekaTta,
Koja je ycsojeHa Pesonyuunjom AamunHuctpatmeHor caseta BPCE 1617 (2020) (y
AarbeM TekcTy: ,KpeanTHa nonutuka”),

(E) Umajyhu y Buay MonmTuKy o 3aTUTU XXUBOTHE CpeaMHE U MepaMa coumjanHe
3awTtute BPCE, koja je ycBojeHa Pe3onyumnjom AgMnHucTpatmeHor caseta bPCE
1588 (2016) (y marbem TekcTty: ,MlonuTUKa O 3alUTUTU XKUBOTHE CpeanHe U
MepaMa coumjanHe 3awTure”),

(®) Nmajyhm y Bnay CmepHuue o Habaskama BPCE, koje je ycsojno
AamunHunctpatnueHu caseT BPCE centembpa 2011. roamHe (y Aa/beM TEKCTY:
~CMepHuUue o HabaBkama”),



(") Umajyhn y Bnay MpasmnHuk BPCE-a 0 cuCTEMY 3alITUTE IMYHMUX NnodaTaka y
BEPCE-y, koju je ycBojuo AammHuctpatmeHu caset bPCE-a y centembpy 2011.
rognHe (y nasbeM Tekcty: ,MpaBUNHMUK O 3alUTUTU JIMMHUX NoAaTaka”),

(X) Umajyhun y Buay NMoeesby 0 aHTukopynumjn BPCE-a, ycBojeHy of cTpaHe
AaMuHuctpatusHor caseta BPCE-a y mapty 2007. roamHe, u

(W) Nmajyhn y Buay Nonntnky BPCE-a o HeycarnaweHnM/HekoonepaTuBHUM
jypucamnkumjama, ycsojeHy Pesonyuujom AgMuHmucTpaTtmeHor caseta BPCE-a 1608
(2019),

OBWUM CE AOIroBAPAJY O CNNIEAEREM:
1. TYMAYEIE
1.1 AeduHuumje

Cnepnehu TepMuHM he nMaTn 3Havere Koje je Ha3Ha4yeHo y TeKCTy ucnoa, ocum
KaZla KOHTEKCT 3axTeBa gpyrayuje:

,CnopasyM” o3Ha4yaBa 0Baj OKBMPHM CropasyM o0 3ajMy, YK/by4dyjyhu n rberose
npwunore.

~Anokaumja” o3HayaBa pacnopehuBare TpaHwe o4 CcTpaHe 3ajMonpumua Ha
KBanndukoBaHe cactaBHe agenose lNpojekTa/noTnpojekarta Yak M ako TakBa
TpaHwa jow Huje ncnnaheHa y cknaay ca lNpojexktom.

.flepvuon anokauunje” nma 3Havere geduHMUcaHo y notknaysynam 5.2.
,PagHn aaH” o3Hayaga:

Y ogHocy Ha nnahaka y eBpuMa, AaH kaga ¢pyHkumoHuwe TARGET 2 (Trans
European Automated Real-time Gross Settlement Express Transfer system -
TpaHCeBpPOMNCKM ayTOMaTCKNU CUCTEM eKCrpecHor TpaHcdepa 6pyTo nnahamwa y
peasiHOM BpPEMEHY).

,foTBpAaa” nma 3Hauyewe ogpeheHo y noTtknaysynum 4.5 n dopma je patay
Mpunory 4 osor cnopasyma.

~AaTyM 3aK/by4yera 3ajMa” o3Ha4yaBa AaTyM Koju je oapeheH y lMpunory 1
OBOI cropasyMa nocne kKojer He Moxe 6uTh gasbmnx ucnnarta n3 3ajma. Taj gatym
MoXXe BUTU NpoMerEeH HAaKOH NucaHe carnacHoctn obe CtpaHe, NyTeM pa3MeHe
nucama.

,~3aBpLWHN n3sewrTaj’ nMa 3Hauveme gedrHNcaHo y notknaysynm 6.1(6).
~Aorahbaj Heucnymwerma obaBesa" nMa 3Havere HaBeaeHo Yy NoTKNay3ynm 6.6.
.BanyTta” o3HauyaBa, y cepxe Cnopa3yma, eBpo.

~.KOHBeHUuuja 3a yrBphuBame 6poja paHa” o3HayaBa KOHBeHUMjy 3a
yTBphuBame 6poja agaHa usmehy aBa AaTyma v 6poja AaHa y roanHu Koju cy
Ha3HayeHu y peneBaHTHOM ObaBewTery 0 UCNIaTH.



~AIHCTPYMEHT 3aay>kuBama” o3HayaBa (i) cBaku 3ajaM unm gpyrn obnmk
duHaHcmjcke 3aayxeHocTun; (ii) MHCTPYMEHT, KOjn YK/bydyje NpuUsHaHuuy unuv
N3BOJ CTarba Ha paudyHy, KOjuM ce gokasyje unuv npeacras/ba obasesa aa ce
BpaTW 3ajaM, Aen03uT, aBaHC UAK APYrO NpoAyXewe KpeanTa (ykbydyjyhu 6e3
orpaHu4yaBarba NpoAYyXeHe KpeanTa y Cknagy ca cnopa3yMoM O peduHaHCcMpamy
nnu penporpamy), (iii) obBe3HuLy, HOTY, AY>XHUUYKE BpeaHOCHE XapTuje,
obnurauunje nnm cnmyHe nNucaHe gokase 0 GPUHAHCU]CKOj 3aay>XeHOCTH; nnun (iv)
WHCTPYMEHT KOjuM ce aoka3syje rapaHumja o obase3un Koja npeacras/ba
(pUHaAHCMjCKY 3a4y>KEeHOCT npeMa Apyrom.

,CTona 3are3He kaMmarte” 1Ma 3Hauyere oapeheHo y cknaay ca noTkaay3ysioM
4.9,

~daTyM ncnnare” o3HayaBa AaTyM Ha Koju TpaHwa Tpeba aa 6yae ncnnaheHa y
cknaay ca npumeHsbmmM ObaBellTerbeM 0 UCMNATK.

,Ob6aBewTebe 0 ucnnaTtn” nMa 3Hadere gedrHNCaHo y noTknaysynum 4.3(6).
»3axTeB 3a ucrarty”’ nma 3Havere geduHucaHo y notknaysynm 4.3(a).

~daTyM cTynamwa Ha cHary” o3HayaBsa AaTyM CcTynaka Ha cHary Crnopa3yMa Kao
pesynTtaT knay3syne 20.

~EY” 03Hauyasa EBponcky yHujy.

+~EURIBOR"” 03HauaBa npoueHTyasiHy CTony Kojy HaBoau 6uno Koju gobasrbay
durHaHcmjcknx sectn npuxeat/bme 3a BPCE Ha nnum oko 11:00 catu no BpeMeHy y
Bpuceny Ha [aTym yTBphuBara KamaTe Kao eBpo-(UHaHCUjcKe cTone
dunHaHCcMpama KOjoM ynpassba EBpONCKM MHCTUTYT 3a TpXXuwTe HoBua (nnam 6mno
Koje Apyro nvue Koje npeysuMa ynpas/bake Hag TOM CTOMOM) 3a UCTU NMepuos
Kao peneBaHTHM KamaTHuM nepuoa.

AKo penesaHTHM KamMaTHU nepunon HMje UCTU Kao nepuojg Koju je Haseo
peneBaHTHU gobasrbay PUHAHCU]CKMX BeCTU, npuMeH/buBu EURIBOR he 6utH
npoueHTyasiHa CTona Koja je pesyntaT IiMHeapHe uHTepnonauuvje ynyhnesawem Ha
Ase (2) EURIBOR cTone, o Kojux je jeaHa npuMeH/bMBa 3a nepuog uenmx
Meceuu npu yemy je cneanehu kpahu v gpyra 3a nepuoj uenux Meceum npu yemy
je cnepehn oy>Xun Hero WTo je AyXuHa peneBaHTHOr KamaTHor nepuoja.

~EBp0” n cumbon ,,EUR"” 03HauyaBa 3aKOHCKY BanyTy ApXaBa ynaHuua EY koje
je c BpeMeHa Ha BpeMe ycBajajy Kao CBOjy BanyTy Yy cknagy ca peneBaHTHUM
oapenbama Yrosopa o EY n Yroeopa o dyHKUMOHUCamyY EY nnm mmnxosmum
yroBopmMa HacneaHmumma.

~EBpPONCKa KOHBeHLMja 0 JbyACKMM nNpaBuMa” o3HavyaBa KoHBeHUM]y O
3aWTUTU JbYACKMX NpaBa U OCHOBHUX cnoboaa oa 4. HoBeMbpa 1950, CETS 6p.
5, Koja ce noBpeMeHO MeHa N AoNyHaBa.

~EBpONCKa couymjanHa noBesba’” o3Ha4vyaBa EBponcky couujanHy nosesby og 3.
Maja 1996, CETS 6p. 163, koja ce NnoBpeMeHO Mera N AONYyHaBa.



~Kpajibun kopucHmumn” cy gedumHmncanm lNMpunorom 1 oBor cnopasyma Kao rpyna
KOja nMa KOpUCTM o4 coumjanHmx pesynrtaTa [lpojekTa.

~DUHaHCcHjcke ogpenbe” nMajy 3Hauere gedpunHUCaAHO Yy NOTKNAy3ynn 6.6

~OUKCHa KaMaTHa cTona” o3HayaBa roauvllkby KaMaTHy ctony oapeheHy y
npuMeH/bMBoM ObaBewTerwy 0 UCMAATW.

~BapujabunHa kamaTHa cTona” o3HayaBa roauvilky KaMaTHy CTony Koja je
yTBpheHa AoZaBareM UM oay3nuMarbeM PacnoHa oapeheHor y NpuMeH/bUBOM
O6aBeluTery O UCMIATU, Ha UK 04, 3aBMCHO o4 ciydaja, PedepeHTHe kamaTHe
cTone.

[a 6u ce nsberna 6uno Kakea CyMra, Kaga yresphusame BapunjabunHe kamaTHe
cTone uMa 3a pe3ynTaT HeraTUBHY KaMaTHy ctony (ycnen HaBeaeHe HeraTuBHe
PedepeHTHe KaMaTHe cTone, Ha pyHKUMOHUCake PacnoHa Koju je oayseT o4
PedepeHTHe kKaMaTHe ctone unun 36or 6MN0 KakBUX APYrMX OKOSTHOCTH),
cMmaTtpahe ce ga kamaTta Kojy Tpeba aa nnatu 3ajMonpumal, 3a KamaTHu nepuog
WU3HOCK Hyna.

~PpOrHo3mpaHm TPOLIKOBMN" 03Ha4vyaBajy NnaHNWpaHe NpuxsaT/bUBe TPOLLUKOBE
Koju he HacTtaTu y okBupy lpojekTa y nepmnoay oa (1) roavHy AaHa.

~HacTtanm TpowkoBK1” 03HayaBajy NpuxBaT/bMBE TPOLIKOBE KOjU Cy HacTanm
pagom Tena 3a cnpoBohere npojekTa.

~fdaTtym yrBphuBarwa kamare” o3HayaBa, y cBpxe yTBphuBawa BapunjabunHe
KamaTHe cTtone, AaH Koju naga asa (2) PagHa aaHa npe npeor gaHa KamaTtHor

nepuoga, oCMM ako Huje Apyrayuvje Ha3HayeHo y penesBaHTHOM ObaBewTemy O
ncnnaTtu.

~AaTtymu nnahawa kamarte” o3HayaBajy AaTyMe 3a nnahare KamMaTe Koju
oaroeapajy penesaHTHOM KamaTHOM nepuoay oapeheHoM y npuMeH/bMBOM
ObagewTery 0 UcnnaTu.

~KaMaTHu nepuoa” o3HayaBa nepunoj Koju 3anounmwe Ha atym nnahama
KamaTe 1 3aBpllaBa ce Ha AaH Koju je aaH npe cnegeher Jatyma nnahama
KamaTte, no4 ycsioBoM ga npBu KamMaTHW nepuoa NpUMEH/bUB Ha CBaKy TpaHwy
3anoymme Ha [laTym ucnnaTte v 3aBpluaBa ce Ha aaH npe cnegeher Jatyma
nnahama kamaTe.

~3ajaM” o3HauyaBa 3ajam Koju je ogobpeH 3ajmonpumuy oa ctpaHe BPCE y
cknagy ca CrnopasyMmom.

~WN3HOC 3ajMa” o3HauaBa n3Hoc gedurHMcaH y notknaysynum 4.1.

~fAorahaj nopemehaja Ha Tp>XMWITY"” nMa 3Hayere AePUHUCAHO Y
notknaysynu 4.10.

~MaTepujanHo HeraTMBHa NpoMeHa” o3HayaBa cBaku gorahaj koju, no
muwbeny BPCE, (i) MaTepujanHo yrpoxasa cnocobHOCT 3ajMonpumua aa
n3BpLIaBa cBoje puHaHcujcke obaBese y cknagy ca Cnopasymom; unm (ii) Ha



HeraTMBaH HauuH yTu4ye Ha CpeacTtBo obesbehera Koje je gocTaBuo
3ajmonpumau nnu Tpehe nuue aa 6um ce ocurypano 6n1aroBpeMeHo n3BpLUeHe
dunHaHcmjcknx obasesa 3ajMonpumua y cknagy ca CnopasymoM; munu (iii)
HeraTMBHO yTuye Ha 6Mno kKoja npasa unaun npasHe nekose BPCE-a npema
Cnopasymy.

~AaTtym pocneha” o3HauaBa nocnearn latyMm 3a oTnAaTy rnaBHMLE 3@ CBaKy
TpaHwWwy Koja je oapeheHa y npuMeH/bMBoM ObaBeluTery 0 ncnnaTu.

~KoHBeHUuMja o moandpumkoBaHOM HapeaHOM paaHOM AaHy” jecTte
KOHBEHLUMja no Kojoj ykonmko ogpeheHn gatyMm naga Ha gaH Koju Huje PagHu
AaH, Taj aaH he 6utn npeu cneaehun gaH Koju je PagHn aaH, oCcMM ako Taj AaH
najga y HapegHoM KaneHaapckoM Mmeceuy, y TOM ciydajy Taj AaH he 6utn npeum
PagHu aaH Koju npetxoau oapeheHoM gatymy.

~floTBpAa 0 npeBpeMeHOoj oTnnaTtn” nMa 3Havyeme AePUHNCAHO Y
noTknaysynm 4.7.

»TPOLKOBU NpeBpeMeHe oTnnarte” nma 3Havere geduH1UCaHo y NoTKNay3yn
4.7.

~daTyM npeBpeMeHe otnnare” nma 3Havewe gedpuHucaHo y notknaysynm 4.7.

~O6aBelwwiTehbe 0 NpeBpeMeHoj oTriatn” nma 3Hadere aedUHUCaHo y
noTknaysynum 4.7.

~AaTtyMm(un) ornnare rnasHmue” o3Ha4vyasa gatym(e) 3a otnnarty(e) rnaBHuue y
cknajy ca cBakoMm TpaHwoMm yTepheHoM npumeH/bmemuM ObaBeluTerbeM 0
ncnnaTtu.

~fepuoa 3a oTnsaiaty rnaBHuLUe” o03HayaBa y 04HOCY Ha cBaKy TpaHLwy nepuoa
KOju npoTuye oA weHor Jatyma ncnnate Ao weHor [atyma gocneha.

~N3BewTaj o HanpeTKy"” nMa 3Haderwe geduHUcaHo y noTkniaysynum 6.1(a).
~3abpameHo aenoBamwe” nMa 3Hauerwe gedrHMUCaHO y noTknay3synm 5.8(u).

~TpojekaTt” o3HavaBa kBanudurKoBaHe nporpamMe ynaramwa yTBphHeHux y cknagy
ca lNpunorom 1 osor cnopasyma ga 6u ce fenMMnyHo drHaHcKMpanu nomohy
3ajMa koju je ogobpuo AammnHuctpatueHu caset BPCE ca ped. LD 2070 (2020).

~T€eno 3a cnpoBohemwe npojekra” (y aabem tekcrty: ,TCM"”) o3HayaBa
npaBHO NMue Koje je, No ocHOBY oBnawhewa 3ajMonpuMua, 3a4y>XeHo 3a
cnposoheme lNpojekTa.

~JeanHuua 3a cnposohemwe npojekra” (y nawem tekcrty: ,JCMN") o3HauvaBa
TuM oapeheH oa ctpaHe TCI1 Koju je 3aay>XeH 3a CBaKOAHEBHO yrpaB/batbe
NpojekToM.

~PedepeHTHa kamaTHa crona” o3Hayasa EURIBOR 3a TpaHwy no
BapunjabunHoj kamaTHOj CTONM KOja je AeHOMMHOBAaHAa y eBpuMa.



~JINCTa caHkumja” o3Hauasajy (i) 6UNo Koje ekoHOMCKe, PUHAHCU]CKe n
TProBUHCKE pecTpuMKTMBHE Mepe n embaproe Ha opyXxje koje je nagana EY y
cKiagy ca nornaesbeM 2 ogesrbka V Yrosopa o EBpOMNCKOj yYHMjU, Kao U YNaHOM
215 Yrosopa o ¢pyHKUMOHUCaky EBponcke yHUje, Kako je 4OCTYNHO Ha
3BaHWYHOj Be6 cTpaHuum EY! unmn Ha 6uno Kojoj cTpaHuum Koja je éyae
3aMeHunNa, U3MereHe 1 JonykeHe C BpeMeHa Ha BpeMe; unu (ii) buno koje
€KOHOMCKe, (hMHaHCUjCKe N TProBUHCKE pecTpuKTMBHE Mepe n embaproe Ha
opyxje koje je nsnao Caset 6e3begHOCTM YjeanmeHUX Hauuja y ckiagy ca
ynaHom 41. MNoeesbe YH-a, 4OCTYNHe Ha 3BaHM4YHOj Beb6 cTpaHnum YH-a nnm Ha
6mnno Kojoj Apyroj CTpaHMuM Koja je byae 3amMeHuna, n3aMeHeHe U AonyHeHe C
BpeMeHa Ha BpeMme.

~CaHKUMOHMCaHa nmua” o3Ha4yaBa 6uo Koje GU3MYKO MM NpaBHO NuLe Koje
je HaBeaeHOo U/UNK Ha HEKWN APYrM HAYMH Ce Hanasu y jeaHoj nnaum suwe Jincra
caHkuumja.

~CpeacrBo o6eszbehemwa’” o3HayaBa cnopasym uiam AOroBoOp KOju cTBapa
nosnawheHu nonoxaj, NnpaBo npeyer nnahawa, cpeactso obesbehera nnu
rapaHuunjy 6muno Koje Bpcte Koje 6u morne npeHetn nosehaHa npasa Ha Tpeha
nvua.

~PacnoH” o3Ha4vaBa, y Be3n ca TpaHwoM no BapunjabunHoj kamaTtHOj cTonu,
(dUKCHM pacnoH y ogHocy Ha PedepeHTHY KamaTHY cTony (Koja je HeraTuBHa wUnu
no3ntTmeHa) ogpeheH y 6a3HnMM noeHnMa y npumeHs/buBoM ObaBewTery 0O
ncnnaTtu.

~fMornpojekaTr” o3HayaBa KBaNMMOUKOBAHN MHBECTULMOHM NpOrpaM Koju ce
¢dunHaHcmpa npema lpojekTy, Kako je aeduHmncano y MNMpunory 1 osBor cnopasyma.

~TpaHwWa” npeacras/ba M3HOC KOju je ncnnahen nnm naHoc Koju tpeba aa 6yae
ncnnaheH mn3 3ajma.

1.2 CrpykTypa
OCKUM YKONMKO KOHTEKCT He 3axTeBa Apyrauuvje, ynyhmsara Ha:

(@) oBaj cnopa3ym Tymauunhe ce kao ynyhumBarba Ha 0Baj cnopa3yM KOju Moxe
6UTK [ONYyHEH, U3MEHEH UM NPEenpaB/beH C BPEMEHA HA BPEME;

(6) CtpaHa unu 6uno Koje Apyro nnue yksbydyje cBoje HacneaHuKe y HasuBy Uin
OHe [03BOJbeHe NnyTeM MNpeHoca;

(1) ,Knaysyne”, ,Motknaysyne” n ,YBoaHe nsjase” Tymaunhe ce kao ynyhusara
Ha Knay3yfe, NoTKIay3yne U YBOAHE M3jaBe NnojeaAnHadyHo y OBOM CropasyMmy; 1

(A) peuun Koje cy y jeaHnHn ykibyunsahe n MHOXUHY N 06pHYTO.
1.3 Hacnosu

HacnoBu y oBoM crnopasyMy HeMajy npaBHM 3Hadaj U HE YyTUUY Ha HEroBO
TyMaueme.



1 http://eeas.europa.eu/headquarters/headquarters-
homepage/8442/consolidated-list-sanctions_en.

1.4 3aokpyxuBame
Y cBpxe obpavyHa M3 OBOr cnopasyma:

(@) cBM nNpoueHTK KOju NpeacTaB/bajy pe3ynrtat HaBeaeHuxX obpavyHa ceM OHUX
Koju cy yTBpheHun Kpo3 ynoTpeby nHTepnonauymje buhe 3aokpyxxeHun, no notpebu,
Ha HajbMXM CTOXU/baAUTM A0 NpoueHTHOr noeHa (Ha npumep 9,876541% (unu
,09876541) ce 3aokpyxyjy Ha 9,87654% (nnun,0987654) n 9,876545% (nnu
,00876545) ce 3aokpyxyjy Ha 9,87655% (mnnn ,0987655);

(6) cBn npoueHTU yTBphHEeHn Kpo3 ynoTpeby nMHeapHe nHTepnonauuvje
ynyhmBaweM Ha aBe (2) peneBaHTHe PedepeHTHe KamaTHe cTone 6uhe
3a0KpYyXeHun, No notpebun, y cknagy ca MetonoMm yTeBpheHoM y nogoaesroky (a)
WU3HaA4, ann y UCTOM CTeneHy Ta4yHOCTU Kao un aABe (2) cTone Koje ce KopucTe 3a
oapehuBare (0CMM Kaga HaBeAeHU NpoueHTU Hehe BUTKN 3a0KPYXKEHN Ha HUXU
HMBO TAYHOCTM HEro WTO je HajbnumxXn XnbaanuTn A0 NPOLEHTHOr NOeHa
(0,001%)); wn

(1) cBM M3HOCKM BanyTa KOjU Cce KOPpUCTE UNU NpeacTasBsbajy pesyntaT
ropeHaBefeHUX Kankynaumja buhe 3aokpyxeHu, OCMM ako je apyrauduvje
Ha3Ha4YeHo y peneBaHTHOj AednHUUN]N BanyTe, Ha Hajbnuxa ABa AeuuManHa
MecTa peneBaHTHe BanyTe (ca ,005 koje ce 3aokpyxyje npema rope (Ha ripumep,
,674 ce 3ao0Kpyxyje Ha ,67, Aok ce ,675 3aokpyxyje Ha ,68).

2. ycnosm

3ajam ce ogobpasa y cknaay ca onwTuM ycnosmma lMponuca o 3ajMy 1 noa
nocebHmnm ycnosmma Crnopasyma.

3. CBPXA

BPCE opobpaBa 3ajam 3ajMonpuMuy, KOju ra npuxeaTa, jeAMHO Yy CBpXY
dunHaHcmpama lNMpojekTa Kako je onuncaHo y Mpunory 1.

CpencTBa 3ajMa He MOry ce KOpUCTUTK 3a nnahake nopesa (ykwbyuyjyhu MAB),
LapuHa n apyrmx Takcu.

CBaka npoMeHa HauMHa Ha Koju ce 3ajaMm KOpUCTU Koja HeMma oaobperse BPCE
npeacrassbana 6u gorahaj y cmucny unaHa 3.3 (x) Nponuca o 3ajMy n Moxe
OOBEeCTU 00 npeBpeMeHe oTnnate, obycraBe unmn oTkasa 3ajMa y ckiagy ca
ycnosuMa unaHosa 3.3 ([MpeBpeMeHa oTnnaTta ncnnaheHmx sajmosa), 3.5
(ObycTaBa HemncnnaheHux 3ajMoBa oA cTpaHe 6aHke) n 3.6 (OTkasmBame o4
CcTpaHe baHke ucnnate HeucnnaheHux 3ajMoBa) MNponuca o 3ajmy.

4. ®DUHAHCHNICKHN YCNOBU

4.1 N3HocC 3ajMma



N3HoC 3ajma je:

TPUAOECET ABA MUJIMOHA EBPA
EUR 32.000.000

4.2 N3HOC 3a ucnaary
3ajam he 6uTtn ncnnaheH MmHMManHo y ase (2) TpaHuwe.

N3HoC cBake TpaHLle, nsyses npee, 6uhe yTBphHeH y cknagy ca Hactanum
TpowkoBuMa n MNporHosnpaHnm TpowwkosmMa. N3Hoc npee TpaHLwe Hehe
npekopaymTn asagecet net npoueHaTa (25%) U3Hoca 3ajma.

4.3 NMNocTtynak ucnnarte
NcnnaTa cBake TpaHwe yTBphyje ce nytem cneaehe npoueaype:
(a) 3axTes 3a ncnnaty

MNpe cBake ncnnaTe n HAaKOH npeTxoaHe KoHcynTauuje ca BPCE, 3ajMmonpumay he
noaHeTn BPCE 3axTeB 3a ucnnaTy Koju je CylWTUHCKN y 06nuKy Koju je yTBpheH y
cknaay ca lNMpunorom 3 oBor crnopasyMma (y Aa/beM TEKCTY: ,3axTeB 3a
ucnnary”’).

3axTeB 3a ucnnaty he ytBpantn cneaehe:
(i) BanyTty(e) n nsnoc(e) TpaHuwe;

(ii) daTtym ncnnate; HaBeAeHW AaTyM ucnnarte buhe PagHu aaH Koju naga 6apem
net (5) PagHnx faHa HaKOH AaTyMa nogHowera 3axTeBa 3a ucnnarty;

(iii) AaTym(e) 3a oTnnaTy rnaBHuue, ykbydyjyhu latym gocneha, ysmmajyhu y
063up aa MNepuog 3a oTnnaTy rnaBHuUe 3a cBaKy TpaHwy Hehe npekopaynTu
aAsagecet (20) roanHa ykby4vyjyhu nepuog noyeka koju Hehe 6uTn Ayxu og net
(5) roamHa;

(iv) MakcumanHy uUKCHY KaMaTHY CTOMY MM MakCUMManaH pacrnoH Yy 04HOCY Ha
PedepeHTHY kamaTHy cTony;

(v) KamaTtHun nepuoa v Jatyme nnaharwa KamaTte;
(vi) KoHBeHuMjy 3a yTBphUMBame AaHa n PagHe aaHe; un
(vii) PauyH 3ajMmonpuMua 3a nnahama.

CBaku 3axTeB 3a ucnnaty koju je ncnopydyeH BPCE 6uhe Heono3me, 0CUMM ako je
Apyraduje 4oroBopeHo y nmcaHoMm obnnky oa ctpaHe BPCE.

(6) ObaBewTere 0 ncnnatu

Ako BPCE npumu 3axTeB 3a ucrnsaTy Koju je y cknaay ca ycnoBuma 3axTeBa 3a
ncnnaty yrepheHum y notknaysynm 4.3(a) y TeKCTy U3HajA, U ako Cy CBU Apyru
peneBaHTHW YCNoBu 3a ucnnaty geduHucanu notknaysynom 4.5 (Yciosu 3a
ucriaty) y TeKCTy ucnoj ucnykweHu o4 ctpaHe 3ajmonpumua, BPCE he



ncnopyuuTn 3ajMonpumuy obaBewTere 0 ucnaatu y obnmky Koju je gedpuHucax
Mpunorom 3 oBor cnopa3syMma (y Aa/beM TekcTy: ,O6aBewTewe 0 ucnnatn”).
Ceako ObaBewTere 0 ncnnatm 6uhe ncnopyveHo 6apem asa (2) PagHa aaHa npe
npeanoxexHor latymMa ncnnare.

ObaBewTere 0 ucnaatu he HaBoauTu cnepehe:
(i) BanyTty(e) n nsnoc(e) TpaHuwe;
(ii) AaTtym ucnnate;

(iii) Mepwnopa 3a oTnnaTy rnaBHuue n Jlatym(e) 3a oTnnaTty rmaBHuUe, YKby4yjyhu
JaTtym gocneha;

(iv) ®uKCHY KamaTHy cTtony unu PacrnoH y ogHocy Ha PedepeHTHY KaMaTHy
crony;

(v) KamaTtHu nepuoa v daTtyme nnaharwa kamare;
(vi) KoHBeHUMjy 3a yTBphuBawe gaHa u PagHe aaHe; u
(vii) PauyHe 3ajmonpumua n BPCE-a 3a nnahama.

ObasewTere 0 UCMNATU KOje ce noayAapa ca eneMeHTMMa 3axTeBa 3a ucnnaty
npeactaB/bahe Heono3mey KU 6e3yCNOBHY peleHOoCT 3ajMonpumua Aa y3me
nosajmuuy oa BPCE-a u ca ctpaHe BPCE-a ga ncnnatm TpaHwy 3ajMonpumuy y
cknaay ca ycnoeuma ogpeheHmnm y ObaBelwwutery 0 ncniaTu.

Be3 063upa Ha rope HaseaeHo, ako BPCE Huje ncnopyuunna ObasewTene 0
ncnnatn y poky og aecet (10) PagHux AaHa HakoOH npujemMa 3axTeBa 3a ucnnaTy,
cMmaTpahe ce pa je peneBaHTHM 3axTeB 3a McnnaTty OTKa3aH.

4.4 Nepwuopa ncnnare

Ocum ako je BPCE pgpyraumnje porosopmo y nucaHom obnuky, 3ajMonpumady, Hehe
nMaTn NpaBo Ha:

(i) nogHowere 3axTeBa 3a ucnnaTty npee TpaHwe nocne agsaHaecT (12) mMeceumn
HakoH wTo CTtpaHe notnmwy Cnopasym™;

(if) nogHowere 6MNo KakBor A0A4aTHOI 3axTeBa 3a UCnaaTy HaKOH OcCaMHaecT
(18) Meceuu oa nocnegre ncnnate; Uan

(iii) noaHowere 6uno KakBor AoaaTHOr 3axTeBa 3a UCNAATy HAaKOH AaHa Koju
naga netHaect (15) PaaHnx aaHa npe [latyMa 3ak/by4dera 3ajMma.

4.5 YcnoBwu 3a ucnaarty
(@) Ycnosu koju npetxone 3axTeBy 3a ucnnaTty npee TpaHwe:

(i) MpaBHO MULWI/bEHE HA EHITIECKOM je3nKYy Koje naaaje MMHNCTapCTBO NpaBae
3ajmonpumMua koje noTephyje Ha 3agoBosbaBajyhu HaumH 3a BPCE, cywTuHCKN y
06nunky koju je ytepheH y MNpunory 2 osor cnopasyma, aa je Cnopasym ypeaHo
NOTNMCaH oA CcTpaHe oBnawheHnX npeacTaBHUKa 3ajMonpumua n aa je Cnopasym



Baxxehu, obasesyjyhun n n3spwme y cknagy ca Hherosmma ycrosuma y
jypucavkumjn koja je saxeha 3a 3ajmonpumua.

(ii) Joka3 Ha eHrneckom jesuky (Ha npumep, nyHoMohje, nta.) Ha
3apoBosbaBajyhun HauuH 3a BPCE o nnuy (nnuymma) koja cy osnawheHa aa
notnuwy Cnopas3yM n 3axTeBe 3a ucrnnarty y uMe 3ajMonpumMua, 3ajeaHo ca
OBEpeHNM KapTOHOM AEeNOHOBaHMX NoTnMca TakBor (TakBUx) Nnua;

(iii) MoTBpAa oa 3ajMonpuMmua y dopmu gaTtoj y Npunory 4 osor cnopasyma,
NOTNMCAHOj o4 CTpaHe nnua osnawheHnx ga NoTnNUcyjy 3axTese 3a ucnnaty y
nMe 3ajMonpuMua M gaTMpaHa Ha AaTyM Koju naga He paHuje og net (5) PagHux
AaHa npe 3axTeBa 3a ucnnary.

(iv) buno kojun gpyrn ycnos npMMmeHs/bMB Ha 3ajaM/lMpojekar.
(6) Ycnosu koju npeTxone ceakoMm cneaehem 3axTeBy 3a ucnnary:

(i) dokas Ha eHrneckoM jesuky (Ha npumep, nyHoMohje, nta.) Ha
3ago0BosbaBajyhm HaumH 3a BPCE o nuuy (nMumMa) koja cy osnawheHa aa
notnuwy CnopasyM M 3axTeBe 3a ucrnnaty y nMe 3ajMonpumua, 3ajeqHo ca
OBEepeHMM KapTOHOM AEeMNOHOBaHMX NOTNMCa TakBor (TakBMX) nuua.

(ii) N3BewTaj o HanpeTKy KojuM ce noTephyje, Ha 3agoBosbaBajyhm HauuH 3a
BPCE, noTtnyHa Anokaumuja npetxogHe TpaHuwe;

(iii) MoTBpAa oa 3ajMonpumua y dopmu gaTtoj y NMpunory 4 osor cnopasyma,
NnoTNMCaHOj o4 CcTpaHe nuua osnawheHmnx ga noTnucyjy 3axTese 3a ucnnaty y
nMme 3ajMonpuMua U gaTMpaHa Ha AaTyM KOju naga He paHuje og net (5) PagHux
AaHa npe 3axTeBa 3a ucnnary.

4.6 OTnnara

Ha cBaku [atym oTnnaTte rnasHuue, 3ajMonpumay he oTnaaTtuTh rnaBHULYy CBake
TpaHwe Koja je gocnena 3a nnahawe Ha Taj [latyM oTniarte rnaBHULE Yy CKAaay
ca ycnosmma ytBpheHum y npuMeH/buBoM ObaBewtery 0 ucnaaTu.

4.7 NpeBpeMeHa oTnJsaTta
(a) MexaHunzam

Ako y 6uno KoM cnyvajy HaBeaeHOM y OBOM CropasyMy, a O4HOCU Ce Ha OBY
noTknay3yny, 3ajMonpumau, Tpeba aa M3BpLUIN NpeBpeEMEHyY OTNNaTy Lene Uin
aena TpaHwe unu y cnydajy aobpososbHe npeBpemMeHe otnnarte, 3ajMonpumau he
ynyTuUTU nmcaHo obasewTterwe BPCE-y 6apeM aBa (2) meceua npe (y gasbem
TekcTy: ,O6aBewTere 0 npeBpeMeHoj oTriatn”), Hasoaehu nsHoce Koju
Tpeba Aa ce npeBpeMeHO OTnaaTe, AaTyM Ha Koju he npeBpeMeHa otnnaTta 6utu
nsspweHa (y ga/beM TekCTy: ,JdaTtyMm npespeMeHe oTtnaare”) n, no
npeTxoaHoj koHcyntaumju ca BPCE, TpowkoBe npespeMeHe oTrsiaTe. [aTym
npespemeHe otnnarte nawhe Ha AaTtyMm nnaharwa KamaTte, ocuM ako je BPCE
Apyraduvje 4oroBopmo NMCaHMM NyTeM.



HakoH npunjema ObaBewTera 0 npeBpeMeHoj otnnatn, BPCE he nocnaTtu nucaHo
obaBewTere 3ajMonpumuy (y AasbeMm TekcTy: ,fMoTBpAaa o npeBpeMeHOoj
oTnnartn’”), HajkacHuje neTtHaecT (15) PagHunx gaHa npe [latymMa npeBpeMeHe
oTnnate, ykasyjyhu Ha obpayvyHaTy KamaTy 1 Ha TpoLKoBe npeBpeMeHe oTniarte
y CKnaay ca noTknaysysnom 4.7 (6).

NMoTBpAa 0 NpeBpeMeHOj OTNAaTh Koja ce nogyaapa ca eneMeHTuMma ObaselwwTera
O NpeBpeMeHO0j oTnnaTn npeacraB/bahe Heono3mey U 6e3yCIOBHY peleHoCT
3ajmonpumMua na npespeMeHo otnnatn BPCE-y peneBaHTHe M3HOCe Yy CKnaay ca
ycnosuma ogpeheHnm y Notepan 0 npeBpeMeHoj otnnatu. Ykonmko BPCE Huje
ncnopy4uno NMoTepay 0 NpeBpeMeHO0j OTM/IaTh Y OKBUPY pOKa KOjWu je HaBedeH Yy
TEKCTY U3Haga, cmaTpahe ce ga je ObaBewTere 0 NpeBpeMeEHOj OTnIaTh
OTKa3aHo.

AKo 3ajMmonpuMay 4eSIMMUYHO NpeBpeMeHOo oTr/iaTn TpaHwy, N3HOC rNpeBpeMeHe
oTnnaTte he ce npMMerMBaTU NPONOPLMOHANHO Ha CBAKy HEU3MUPEHY OTNNaTy
rnasHuue. Y ToM cnyyajy, Notepaa o npeBpeMeHoj otnnatu he y cknagy ca TuM
Aa YK/by4uu 1 npunaroheHn otnnatHu nnaH Koju he 6utn obasesyjyhu no
3ajMmonpumua.

(6) TpowKoBM NpeBpeMeHe oTnaaTe

TpowkKoBe KOju Cy pe3ynTaT rnpeeBpeMeHe oTrnsaTe y ckiaay ca notknaysysiom 4.7
(a) (y barbem TekcTy: ,TpowkoBu npespeMmeHe otnnarte”) yrepanhe BPCE Ha
OCHOBY TpOLLKOBa KoOje je cHocuna npepacnopehmneBareM n3Hoca Koju Tpeba aa
ce npeBpeMeHo oTnnat o4 [atyMa npespeMeHe oTtnnaaTte Ao Aatyma gocneha,
yK/by4vyjyhu cBe cpoZHe TPOLIKOBE, Kao LUTO CY U TPOLUKOBM MO OCHOBY XELIMHI
apaHxXMaHa. TpowkoBu npepacnopehuBama he 6UTN YyCTaHOB/bEHU HA OCHOBY
pasnuke namehy npBobuTHe cTtone n crone npepacnopehusama, wWto he
yTBpAMTN BPCE Ha OCHOBY yC/ni0Ba Ha TPXULWITY Ha AaTyM usgasara ObasewTena
O NpeBpeMeHOj oTnnaTu.

4.8 OppehuBame kamare

3ajMonpumauy he nnaTtuTM KamaTy Ha rnaBHULY cBake TpaHLwe NoBpeEMEHO
Hen3MnpeHoj TokoM ceakor KamaTtHor nepuoga no ®MKCHOj KaMaTHO]
ctonn/BapujabunHoj kamaTHoj ctonu yTBpheHoj y npuMmeH/buBoM ObaBelwwTeny 0O
ucnnartu.

KamaTa he ce (i) obpadyHaBaTtn o4 1 ykbydyjyhu npeu aaH KamatHor nepuoaa
[0, anu UCckJbydyjyhmn nocneamwn AaH HaBeAeHOr KaMmaTHOr nepuoaa; u (ii)
aocnehe 3a Hannaty n 6uhe HannaTMea Ha [aTyMme nnahamwa kamaTe ogpeheHe y
npmMmeH/bmBoM ObaBewTerwy 0 ucnnatn. Kamarta he ce obpavyHaBaTt Ha OCHOBY
KoHBeHuMje 3a yTBphMBare 6poja aaHa ytBpheHe y peneBaHTHOM ObaBelwwTery
0 ucnnatu.

Y cnyJajy TpaHwwu ca BapujabunHom kamaTtHoM ctonoM, BPCE he yTBphueBatn Ha
cBaku [latym yTBphMBara KamaTe, KaMaTHY CTONY KOja je NpUMeH/bMUBa TOKOM
peneBaHTHor KamMaTtHor nepuoga y cknagy ca CnopasyMom n ogmax he o Tome



obasectntn 3ajMonpumua. Ceako ytephuBare oa ctpaHe BPCE 6uhe KoHauHo,
3aK/by4HO 1 obasesyjyhe no 3ajMonpmumua OCMM ako 3ajMonpuMal, AOKaxe, Ha
3apgoBosbaBajyhmn HauuH 3a BPCE, aa 1o yTBphMBame cagpXxu ounrnenHy rpeLuxy.

4.9 Ctona 3aTte3He Kkamarte

Y cnydyajy ga 3ajMonpuMauy, He ycne ga naatv y noTrnyHOCTU Wian AeIMMUYHO,
6mno Koju nsHoc y cknagy ca CnopasyMmoMm, 1 ynpkoc 6uso Kojoj Apyroj HakHaam
pacnonoxusoj 3a BPCE y cknagy ca Cnopa3syMoM unn nHade, 3ajmonpumay he
nnaTUTU KamaTy Ha HaBeaeHe HenslaheHe n3Hoce oA aatyma gocrneha Ao gatyma
npujema HasegeHe ynnate o4 ctpaHe BPCE no rogMwH0j KamMaTHOj cTonu
jenHakoj jeaHoMeceyHoM EURIBOR-y KoTMpaHoM Ha gaTym gocneha nnyc gsecrta
6a3Hux noeHa (200 6a3HMx noeHa) (y AasbeM TekcTy: ,Crona 3aTe3sHe
kaMmare”).

MpuMeHs/bMBa CTona 3aTe3He KamaTte ce axypupa cBakux Tpugecet (30)
KaneH4apCcKux AaHa.

4.10 Norahaj nopemehaja Ha TPXXMLWITY

BEPCE he oamax no ca3Hamwy obasectntn 3ajMonpumMua aa je gowsno go orahaja
nopemehaja Ha TPXULWTY.

Y cepxe CnopasyMa, ,Jdorahaj nopemehaja Ha TpX>XuMWwTy” 04HOCK Ce Ha
cnepehe oKONHOCTU:

(a) PeneBaHTHM gobaB/bay dMHAHCMjCKMX BecTn nog aepuHmnunjom EURIBOR
Hunje HaBeo 6MN0 KOjy NpoueHTyasIHy CTOMy UK Herosa ogroeapajyha crpaHa ca
06jaB/beHOM CTOMNOM HUje AOCTYyMHa.

Y TakBoM [orahajy nopemehaja Ha Tp>uwTy, npuMeHs/bnem EURIBOR
npeacrtas/bahe npoueHTyanHy roamwkby KamaTHy CTony Kojy je ytepauna BPCE
Kao apuUTMETUYKY CpeanHy CTona rnpu Kojuma ce 3ajMOBU Y eBpUMa, Y U3HOCY
KOju je naeHTudaH unun Hajbnuxe ynopeams ca M3HOCOM NpeaMETHOr 3ajMa U 3a
NepUoA Koju je naeHTnyaH unm Hajbnmxe ynopeams ca penatmMpHuM KamaTHuM
nepnoaoMm, Hyae Ha Jatym yTBphuBara kamate Tpu (3) Boaehe 6aHke Ha
mehybaHkapckom TpxuwTy EY koje je ogabpana BEPCE. Ako noctoje 6apem aBa
(2) koTnpara, npumerHsbmeu EURIBOR 3a Taj daTtyMm yTBphuBarma Kamarte
npeacrtas/bahe apuTMETUUKY CpeauHY AaTUX KOTUpama.

AKO je noHyheHo camo jegHo (1) KoTUpare unun HujeaHo, npmmeHsbmen EURIBOR
he 6uTn NnpoueHTyanHa roagmba KamaTtHa ctona Kojy je yrepauna BPCE kao
apuUTMETUYKY CpeanHy CTomna npm KojuMa ce 3ajMOBU Y eBpUMa, Y U3HOCY KOju je
MAeHTNUYaH nnun Hajbnuxe ynopeams ca M3HOCOM NpeAMETHOr 3ajMa M 3a Nepuoa
KOju je naeHTnyaH unu Hajbnumxe ynopeams ca nosesaHuMM KamaTHMM nepuoaom,
AaT Ha apyrmn PagHn aaH HakoH noyeTka peneBaHTHor KamaTtHor nepuoaa o4
cTpaHe Boaehux 6aHaka Ha MehybaHkapckoM TpxuwTy EY Koje je opabpana
BPCE.



(6) BPCE oanyuyje aa Hunje moryhe aa ce yTBpan npuMmeHs/bmnea PedepeHTHa
KamMaTHa cTona y CKnaay ca ctaBoM (@) y TeKCTy ulHaga.

Tokom Taksor [lorahaja nopemehaja Ha TpXuUWTy, NpuMeHs/bUBa BapujabunHa
KamaTHa ctona he 6uTn 3aMereHa CTONOM KOja n3paxkaBa Kao MpoLeHTYanHy
rogmwry KamaTHy ctony Tpowak BPCE 3a ¢mMHaHcupare 3ajma, 6e3 063umpa Ha
To Koju n3sop BPCE moxe onpaBaaHo oaabpaTw.

(u) Y cBakom TpeHyTKy namehy mncnopyke ObasewTera 0 ucnnatm n Jatyma
ncnnate, bPCE onpaBaaHo yTBphyje Aa M nocToje nlyseTtHe U Heo4YeKnBaHe
OKOJTHOCTM eKOHOMCKe, DMHaHCUjCKe, NOIMTUYKE WU Apyre CNoJsbHE npupoae
Koje Ha HeraTuBaH Ha4duH yTudy Ha npuctyn BPCE cBojum nssopuma
dunHaHcnpama.

Tokom Taksor [lorahaja nopemehaja Ha TpxuwTty, BPCE he umMaTtn npaBo aa
oTKaxe 6e3 HannaTte 6MNo KakBMX TpOLWKOBa NpeaBuheny ncnnarty.

Y cnyyajy Jorahaja nopemehaja Ha TpXuwTy yTBpheHux nog ctaskama (a) m (6)
y TEKCTY U3HaA:

(i) Ako 3ajmonpumau To 3axTeBa, CtpaHe, genyjyhu y nobpoj sepu, crynajy y
nperosope y nepuoay He ayxem oa Tpuaecet (30) kaneHgapckmx gaHa aa éu ce
aorosopune o antepHaTtmem 3a npumeHsbuen EURIBOR. Ako He agohe ao
Aorosopa, 3ajMonpumal, MoXe [a HacTaBu ca NpeBPEMEHOM OTMNJIATOM Ha
cnepehn latyM ucnnarte KamaTte nog ycnosuma aeduHMCaHMM y NOTKNay3yaun
4.7.

(ii) BPCE nma npaBo, aenyjyhu y nobpoj sepu n KoHcyntyjyhu ce ca
3ajMONpuUMLEM Yy Mepu KOja je pa3yMHO MU3BOA/bMBA, Aa NMPOMEHU Tpajawe
cnepeher KamaTtHor nepuoga Ha TpugeceT (30) KaneHAapCckux AaHa Uan mambe,
Tako wTto he 3ajmonpuMuy Aa nowasbe obasewTere o Tome. CBaka TakBa
npomeHa KamaTHor nepuoga he noctatm Baxeha Ha AaTyM Koju je aedpuHucana
BPCE y HaBeneHOM obaBellTemny.

(iii) Oa 6un ce nsberna 6uno KakBa cymma, ctaske (i) u (ii) nsHag he ce ogHoCUTU
CaMO Ha OKOJIHOCTU Kaaa 3ajmonpuMal, nnaha kamaTy Ha rnasHuUy HeoTnnaheHe
TpaHwe no BapunjabnnHoj kamaTtHOj CTOMNMW.

Ako BPCE ytBpau aa penesaHTHu Jorahaj nopemMehaja Ha TpXULWTY BULE He
nocToju, oHAa, 3aBMCHO oA 6uno kor cneaeher ljorahaja nopemehaja Ha
TPXUWTY A0 Kora gohe unum Koju nocroju, BapujabunHa kamaTHa ctona n/vmnm
KamaTHu nepuoj Koju cy NpUMEH/bUBU Ha peneBaHTHY TpaHwy he ce BpaTUTK Ha
cTapo, o npeor agaHa cnegeher KamatHor nepnoga no obpaudyHa y cknagy ca
BapujabunHom kamaTtHoM ctonoMm n KamaTtHor nepuoga ytepheHor y peneBaHTHOM
ObaBewTery 0 UcCnaaTw.

4.11 UcnnaTte

CBu M3HOCK Koje 3ajMonpumay Tpeba aa ucnnaTtu y ckiagy ca OBUM CnopasyMoM
Cy Hannatueu y BanyTtu nojegnHayHe TpaHwe Ha padyyH BPCE koju je Ha3HaueH y



npumeH/bmBoM ObaselwTerwy 0 ncnnatn. Ceako nnahare y cknagy ca OBUM
crnopasymom Bpwuhe ce Ha PagHu aaH koju nognexe KoHeBeHUMjKN O
MoaAndUKOBaHOM HapenHOM pagHOM AaHy. CmaTtpahe ce ga cy ucnnarte nsBplleHe
kaga BPCE npuMu M3HOC Ha CBOj payyH.

3ajMmonpumMay, unm baHka no MHCTPYKUMjuU 3ajMonpuMua, 3aBUCHO o4 ciyyaja,
Wwasbe nmMcaHo obasewTewe o0 nnaharwy BPCE-y HajMare neT (5) PagHuX aaHa
npe nnahara M0 KOr M3HOCa KOju AOCNeBa Ha HanaTy y CKaagy ca OBUM
CnopasyMoM.

Cse ncnnate koje he 3ajMonpumal, M3BPLIUTK NpemMa OBOM crnopasyMy he ce
n3pavyHaBaTu 1 n3BpwmnTK 6e3 (1 ocnoboheHe oa 6MNo Kakeor oabuTKa 3a)
nopaBHatba UM NPOTUBTYX6e.

Ako BPCE npuMu ynnaTy Koja je HefoBOJ/bHa 3@ UCMNaTy CBUX AOCNEenux m
HanaaTMBUX M3HOCA o4 CTpaHe 3ajMonpuMua npeMa osoM cnopasymy, BPCE he
NPUMEHUTU Ty ynnaTy Ha Wan npema nnahamwy:

(i) npBo, 6MNO KOjUX HakKHaAa, TPOWKOBA, TaKCU UM U3haTaka AoCnenmx, anu
HennaheHMXx Mo OBOM CropasymMmy;

(ii) apyro, 6uno Koja obpadyHaTa KamaTa, gocnena, anm HenaaheHa No 0BOM
cnopasymy;

(iii) Tpehe, 6MNo Koja rnaBHULA Aocnena, ann HennaheHa No OBOM CnopasyMy; um
(iv) yeTBpTO, HMNO KOjU ApPYrK U3HOC AOCNeo, ann HennaheH Mo OoBOM CriopasyMmy.
5. CMPOBOBEHE NMNPOJEKTA

3ajmonpumau he cnposectu lNpojekaTt y cknagy ca CnopasymoM.

3ajmonpumay, ogpehyje MMHUCTapCcTBO NpocBeTe, HayKe U TEXHONOLWKOr pa3Boja
kao TCI1. 3ajmonpumay, he ob6es3beantn ga TCI nmenyje JCI agekBaTHO
onpemMs/beHy 0cobs/beM M ONPEMOM TOKOM LIeSIOKYMHOr Tpajarka nepuoaa
cnposohema lNpojekTa, Ha 3agoBosbaBajyhu HaumH 3a BPCE.

Y cBakoM cny4ajy, 3ajMonpumal, ocTtaje jeanHu oaroBopaH 3a ycknahusare ca
obase3ama y cknagy ca Cnopa3symoM.

Heycnex aa ce ncnowTtyjy obaBese yTBpheHe 0BMM Cnopa3yMoOM Yy CKiagy ca
Knay3synom 5 npeacrasrbao 61, 6e3 063mMpa Ha 6KMNo Kojy Apyry NpUMeH/bUBY
oapenby MNponuca o 3ajMy, gorahaj y cmucny ynaHa 3.3 (x) MNMponuca o 3ajMmy u
MoXXe aosecTtu Ao (i) peneBaHTHOr TpoLwKa NOTNpojeKTa nporaaweHor
HenpuxBaT/bMBMM 3a Anokauujy npema MNpojekty; n/mnu (ii) 4O NpeBpeMeHe
otnnare, obycrase nnu oTkasa 3ajMa, y Uenoctu unn AenanMnUYHo, y CKnaay ca
ycnosmuMa unaHosa 3.3 ([MpeBpeMeHa oTnnaTta ucnnaheHmx 3ajmosa), 3.5
(ObycTaBa HencnnaheHnx 3ajMoBa of cTpaHe baHke) n 3.6 (OTkasmBame 04
cTpaHe baHke ncnnate HeuncnnaheHux 3ajmosa) lNponuca o 3ajmy.

5.1 O6aBe3Ha 6pwura



3ajmonpumau he nokasaTtn MakCcuManHy 6pury n naxmwy, n npumeHuhe cea
yobuuajeHo kopuwheHa cpeactBa (yk/by4vyjyhu, anu ce He orpaHm4daBajyhum Ha
npaBHa, GMHaHCMjCcKa, ynpaB/badka N TeXHMYKa) noTpebHa 3a Ba/baHo
cnposohere lNpojekTa.

5.2 Nepuopa anokauyumje

3ajmonpumay, he anoumpaTtu ceaky TpaHwy 3a lNpojekaT y okBupy ABaHaecT (12)
Meceuu oa penesaHTHor Jatyma mncnnate (,Mepuoa anokauuje’), ocum
YKOJIMKO ce gpyrayuje He gorosope 3ajMmonpumau n BPCE.

Ako TpaHwa kojy je ucnnatuna BPCE Huje goaerbeHa lNpojekTy nnm my je
aojerbeHa AennMnYHO TOKoM lNepuoaa anokaumje, 3ajMonpumMay he nsspimMTu
npeBpeMeHy OTn/1aTy HeanouupaHmx nsHoca Ha cnegehu aTtym nnahara kamate
y CKfla4y ca ycnoBuMa y noTkanysynum 4.7, o0CMM YKOJIMKO Ce Apyrayunje He
poroeope 3ajmonpumau n BPCE.

5.3 Tpowkosu lNpojekTta

TpaHwe ncnnaheHe y Be3n ca 3ajMOM Hehe npekopaunTn wesneceT wecT
npoueHaTta (66%) yKynHUx KBanndmnkoBaHmnx Tpowkosa lNpojekTta oapeheHnx y
Mpunory 1 oBor crnopa3syma. Ako TpaHwe ncnnaheHe y Be3n ca 3ajMOM
rnpekopaye rope NOMeHyTUX 66% (yMarereM YKYNHUX KBannpuUKoBaHUX
TPOLIKOBA MM Ha APYrX HauymH), 3ajMonpuMay he n3BpwmnTM NpeBpeEMeHy
oTnnaTy BuwkKa Ha cneaehu daTtym nnahara KamaTe y ckiajy ca ycrioBuMa y
noTknaysynm 4.7.

YKONMKO ce YKYMNHU KBanndukosaHW Tpowwkosu lNMpojekta nosehajy nam ce
peBnanpajy n3 6uno kor pasnora, 3ajMonpumMad he omoryhutn ga gogaTtHa
dunHaHcmjcka cpeacTBa 3a okoHYame lNpojekTa 6yay pacnonoxusa 6e3
obpaharwa BPCE-y. NnaHoBu Aa ce nosehaHun TpowkKkoBn puHaHcupajy buhe
caonwTeHu BPCE-y 6e3 ognarama.

5.4 Noce6bHe ob6aBe3e no MNMpojekty
3ajmonpumau he ce noctapaTtu aa:

(i) uenokynHo 3eM/bMLITE, MMOBMHCKA NpaBa, Kao 1 cee A03Bose noTpebHe 3a
cnposoheme lNMpojekTa 6yay 6narospemeHo obesbeheHe; u

(ii) cea MMOBMHA M NOCTpOjerba Koju npeacTaB/bajy Aeo oBor lpojekTa Mopajy
6UTK TpajHO OCUrypaHu 1 oapXaBaHu y ckiagy ca Hajbo/bom MehyHapoaHOM
MpaKcomM.

(iii) 6uno kojn apyru ycnos aeduvHucaH y Mpunory 1 (,MocebHn ycnosn” ) oBor
crnopasyma byae ucnymeH.

5.5 Ha6baBka

Habaska pagoBa, poba n ycnyra koju Tpeba aa ce dpuHaHcmpajy y cknagy ca
MpojekToM 6uhe ycarnaweHa ca bPCE-oBuM CMepHMuaMa o Habasuu.



5.6 Mepe 3awTuTe y 0671aCTH )XMBOTHE CpeiMHEe U counjasniHe mepe
3awTuTe

3ajmonpumau he nytem TCI cnpoBoauTn lMNMpojekaTt y cknaay ca 3axteBmma
yTBpheHnM y Moantmum o 3alTUTU XMBOTHE CpeanHe N Mepama counjanHe
3awTuTe. NMocebHo, ykonuko lMpojekaTt 3axTeBa lNMpoueHy yTuuaja Ha XXUBOTHY
cpeavHy (Environmental Impact Assesment — EIA) nnu EKOMOWKY 1 counjannHy
npoueHy ytuuaja (Environmental and Social Impact Assessment — ESIA) y
cknaay ca MNonanuTUKOM O 3alUTUTU XUBOTHE CpeanHe N Mepama coumjanHe
3awTunTe, 3ajMonpumal, he obasectutn BPCE 1 06e36eantn aa ce oarosapajyhe
EIA/ESIA npeny3My y ckniaay 3axteBuma lNMonutuke o 3aTUTU XKXUBOTHE cpeanHe
n MepamMa coumjanHe 3awTuTe. 3ajmonpumal he o6e3beantn aa oarosapajyha
AOKyMeHTauuja y Be3n ca EIA/ESIA 6yae noctynHa BPCE-y Ha 3axTeB.

5.7 Jbyacka npaBa

3ajmonpumauy he nytem TCI u JCIMN o6e36eantn aa cnposoheme lNMpojekta He
Aosejfie [0 Kplewa (i) EBponcke KOHBeHUMje 0 sbyACKUM npaBuma; nnm (ii)
EBponcke couunjanHe nosesbe.

5.8 UHTerpurer
3ajmMonpumau, anpektHo nnuv kpo3 TCI1 u JCIN npeaysuma aa:

(@) he ycnoctaBuTu 1 HAaKOH TOra ce npuapXaBaTu YHYTpallHbUX MOAUTUKA,
NOCTyrnaka u KOHTpOSa, Yy Ckiaay ca BaxehuM 3aKOHOAABCTBOM M Hajb0o/bOM
MehyHapoAHOM NpaKCoM, y CBpPXY CrpevyaBara Aa 3ajMonpuMal NnoctaHe, y Be3u
ca cnposoherem MNpojekTa uan Ha ApYrn HauymH, MHCTPYMEHT 3a npame HOBLA
N PUHaHCMpare TepopmsmMa;

(6) He yu4MHM JOCTYNHUM CpeacTBa 3ajMa 3a Uau y KOpUcCT buno Koje
CaHKUMOHMCaHe ocobe, ANPEKTHO WU MHANPEKTHO;

(u) ce Hehe obaBe3aTn 1 aa HUje4HO NULE, Y3 HErOBY Car/IaCHOCT UK
npeTxoaHo 3Hawe, Hehe NnounHnTK, y Be3un ca cnpoBohereM MNpojekTa,
MNoamuhusame, ObMamwuBame, MNpuHyay, TajHO AoroBapare nnm OncTpykuumjy (y
AarbeM TEKCTY, 3ajeHO ca npamweM HoBUA, HdUHAHCMpabeM TepopusMa U
CTaB/bakbeM Ha pacnosiarawe cpeacrasa 3ajMa CaHKUMOHUCAHUM SIuMMa Koju ce
Ha3uBea: ,3abpamweHa aenosama’).

Y cMucny osor crnopasyma:

(i) ,MoamuhuBamwe” npeacras/mba Hyhewe, AaBare, NpUMakbe UK Tpaxeme,
61No0 AMPEKTHO NN MHANMPEKTHO, HEKE BPEeAHOCTU paau Heoarosapajyher
yTuuaja Ha NoCTynamwe Heke gpyre cTpaHe.

(ii) ,O6MawunBamwe” nNpeacrTaB/ba CBako YMHEHE UIN HEeUYUHEHE, YKBbYUYjyhu
norpewHe TBpAHe, KOjuMa ce CBECHO WM HECBECHO BpwM obMaHa, unu ce YnmHu
nokylwaj obMarbnBar-a jeaHe ctpaHe aa 6u ce ctekna Heka dMHAHCU]CKA UK
Apyra KopucTt unnn nsberna Heka obasesa.



(iii) ,MpuHyna” je yrpoxkaBarbe WM HaAHOWEHE LUTETE UIN NPETHA
yrpoXkaBatb€M WM HaHOLWEHEM LITETE, AMPEKTHO MU MHAMPEKTHO, HEKOj CTPaHu
WIN UMOBUHU Te CTPaHE y UW/by HEMPUKIAAHOr yTULUAja Ha HEHO MOCTyname.

(iv) ,TajHo nporoBapame” je forosop namehy ase Uaun BMLWE CTpaHa Ca LUU/HEM
[a ce OCTBapu HEKWN HenpuKnagaH Unsb, YKbYUyjyhn HeNnpuknNaaHo yTuuare Ha
nocTynamwe Apyre CTpaHe.

(v) ~Oncrpykumja” 3Haumn, y Besu ca ucrparom lNpuHyae, TajHoj gorosapama,
NMoamnhmneama nnm ObmarwmBara, (a) CBako Aes0 HAMEPHOr YHULWITaBama,
dancupunkoBara, NPoOMeHe NN NpUKpUBaHa AOKA3HOI Matepujana y uctpasu;
(6) 6Mno Koju YNH NpeTHe, Y3HEMMpaBakba UK 3acTpalumBara 6uno kKoje
CTpaHe Kako 6u ce cnpeunno ga obenogaHu cBoje 3Hamwe O NUTarbuMa
peneBaHTHUM 3a UCTpary unm ga Hactasu ucrtpary; u/mnu (4) 6Mno Koju akT
KOjUM ce HaMepaBa MaTepujasHO OMeTare BpleHa YroBOPHMX NpaBa pesusunje
nnu npuctyna nHdopmaumjama.

3ajMonpumal ce, ampekTHo nnm kpo3 TCI un JCI, obaBe3yje aa obasectn BPCE
aKo ca3Ha 3a 6110 KOjy umHeHuuy nnm nHpopMaunjy Koje ykasyjy Ha To aa je
NOYMHEHO HEKO 0 0BMX 3abpareHunx AenoBara. Y Ty CBpPXY, Ca3Hae HeKor

ynaHa TCI1 u JCI, cmaTpahe ce ca3zHaweM 3ajMonpuMmua.

3ajMonpumal ce, ampekTHo nnu kpo3 TCI n JCI obaBesyje:

(i) na Ha BpeMe npeny3me oHe Mepe koje BPCE 6yane onpaBaaHo 3axTteBana Aa
NCTPaxXn n/vnu npeknHe CBaku HaBOAHW WM CYyMHbUBU YMH 3abpareHor
AenoBama;

(ii) ma omoryhu cBaky ucrtpary kojy moxe aa spwwu BPCE y Be3n ca HaBoAHUM
WNn cTBapHMM 3abparbeHUM AenioBakbeM; U

(iii) na obaBectn BPCE o mepama Koje cy npeay3eTte Aa ce 3aTpaxu ogwTeTa o4
nvua Koja cy oarosopHa 3a 6unio Koju rybutak Koju nponcrmye U3 TakBor YMHa
3abpareHor genosama.

OnpekTop JCIN he 6utn ogroeopaH 3a KoHTakTe ca BPCE y cBpxy oBe
noTkiay3syne.

5.9 TpaHCnapeHTHOCT

3ajmonpumau he obaBectutn Kpajibe KopucHuke nytem ogrosapajyhmx
cpeacTaBa KOMyHuKauuje aa je Npojekat aennMmyHo duHaAHCUMpaH cpeacTBuMa
BEPCE HaMmeHckMM obaBewwTernMa Ha BebcajToBUMa, APYLWITBEHNUM MpexaMma,
n3jaBama 3a wramny, 6powypama ogHOCHO bunbopamma/Tabnama Ha
oarosapajyhum nokauujama/nocrtpojerwsmma lNMpojekTta. ¥ cBakoM cnyyajy,
nHdopmaunje aate Kpajbum KopucHuumma npukasmeahe BPCE-0B Ha3me 1 10ro
Ha NpuUKIagaH HauuH.

6. MPAREILE

6.1 N3BewTaBame



(@) M3BewTaj 0 HanpeTKy

3ajmonpumau he kpo3 JCIT cnatn BPCE u3BewTaj o HanpeTky (y Aa/beM TEKCTY:
~VN3BewTaj o HanpeTtky”) (i) jeaHoOM roanwHe, Ao 3aspweTtka lNpojekTa; u (ii)
npe ceakor 3axTeBa 3a McnnaTty, n3y3eB KOoA 3axTeBa 3a ucnnaTty npee TpaHue.

Y Mpunory 5 oBor crnopasyma, Hanasu ce npuMep KojuMm ce yTephyjy MUHMManHe
nHdopmauunje notpebHe BEPCE. AnTepHaTMBHU OpMaTK KOju cagp)Ke UCTY BPCTY
MHdopMaunja ce Takohe MOry KOpmcTuTu.

(6) 3aBpLwHM n3pewTaj

HakoH 3aBplweTka lNpojekTa, 3ajMonpumau he kpo3 JCI1 npeaatn ussewTaj o
3aBpuweTKky (y Aa/beM TEKCTY: ,3aBpLIHM U3BeLwTaj”) Koju cagpxu oueHy
coumjanHmux edekarta lNpojekTa.

Mpunor 5 oBor cnopasyMa cagpXxu npmMmep Kojum ce ytephyjy MMHUMaNHU
nogauun koje BPCE 3axTeBa. AnTepHaTmBHU OpMaTM KOjuU cagpxe ncrte nogaTke
ce Takohe Mory KopucTuTw.

6.2 NoceTe

3ajmonpumau ce, ampekTHo unm kpo3 TCI n JCI, obaBe3yje Aa npuxsaTu nocete
npahera/TexHnUyKe nocete/npouernBama, YKbydyjyhmn onakwasamwe npuctyna
peneBaHTHUM nokauujama lNMpojekTa/nssohaumma, Koje Bpe 3anocneHn BPCE
Wnn nMmeHosaHa Tpeha nuua.

6.3 PeBusuja

Ako ce 3ajmonpumal, He ycarnacm ca éuno kKojom og obasesa y cknagy ca
CnopasymoM, 3ajMonpumal ce obaBesyje Aa NpuxBaTy peBU3Njy Ha NoKauuiu,
Kojy Bple 3anocneHn BPCE nnn nmeHosaHa Tpeha nuua, wrto he 6utn Ha TepeTt
3ajMmonpumua.

6.4 Nndopmauumje o lMpojekTty

3ajMonpumay he BoAUTU padyyHOBOACTBEHY eBuaeHumMjy 3a lNpojekaT y cknagy ca
mMehyHapoaHWM CTaHAapAMMa, U3 Koje he ce y CBakoM TPeHYTKY BUAETU CTame
HanpeaoBaka lNpojekTa, n Koja he eBnaeHTUpaTn cee obaB/beHe NOCNOBE, U
YyTBPAUTW CpeacTBa M ycnyre Koju ce genmmnyHo dmHaHcupajy m3 3ajMa.

3ajmonpumau he kpo3 JCI ncnopyumntn BPCE 6naroBpeMeHo cBe nogatke unu
AOKYyMeHTa Koja ce Tuuy puHaHcmpamwa unum cnposohema (ykby4vyjyhm nocebHo
coumjanHa nuTama, NUTakba 3allTUTe XXUBOTHE cpeanHe u HabaskK) MpojekTa
wTto BPCE mMoXxe onpaBaaHO 3axTeBaTy.

3ajmonpumay he oamax kpo3 JCIT obasectutn BPCE 0 6unio kojem gorahajy Koju
6un Morao ga uma ytuuaj Ha cnposoherse lNpojekTa, ykiby4vyjyhu, anu ce He
orpaHuyasajyhu Ha:

(i) cBakun nocTynak uam NpoTecT KOju je 3anoyeT Uan NnpuroBop Koju je NnoanrHyT
o4 cTpaHe Tpeher nuua unmn 6mMno koja xanba Kojy je npuMmno 3ajMonpumad, Um



CYACKM Crop KOju je 3ano4yeT uamn ce bmuMme npetu y norneny Habaske,
CouMjanHNX UK NMUTamwa 3alTUTE XUBOTHE CpeaMHe NN APYrnxX NuTamwa Koja
yTndy Ha lpojekaT; nnm

(ii) cBako AoHOWeEHEe 3aKoHa UIN U3MEHE U AOMYyHe 3aKoHa, Nponuca uamn
npasuna (UM y NPUMEHU UM 3BAHMYHOM TyMadery 6u0 Kor 3aKoHa, nponuca
nnn npasuna) y sesu ca lpojekTom.

Ceakun gorahaj Koju MoXke uMaTn MaTtepujasHo HeraTUBHM yTuuaj no cnposoheme
MpojekTa 6mn npeacTtas/bao gorahaj y cMucny unaHa 3.3 (x) MNponuca o 3ajMy u
MOXe A0BeCTM A0 npeBpeMeHe oTnnaTe, obycrtaBe nauM oTKasa 3ajMa y ckiaay ca
ycnosuMa unaHosa 3.3 ([MpeBpeMeHa oTnnaTta ncnnaheHmx 3ajmosa), 3.5
(O6ycTaBa HeucnnaheHux 3ajMoBa o4 cTpaHe baHke) u 3.6 (OTka3ueame o4
cTpaHe baHke ucnnate HemcnnaheHux 3ajMoBa) lNMponuca o 3ajmy.

6.5 NMNopaum o 3ajMmonpuMmuy

3ajmonpumay he, ampekTHo nnn kpo3 TCI1, y 06nnky n cagpxajy Koju cy
3agoBosbaBajyhum 3a BPCE, cBake roaMHe AOCTaB/baTW caxeTak rogumuwmer bylerta
3ajMonpuMua U cpoaHe nHdopmaumje o usspuemny byleta n 0 HerosoM OnwTeEM
durHaHcMjckoM cTtamwy, kKoje BPCE c BpeMeHa Ha BpeMe MOXe pa3yMHO 3axTeBaTy,
OCUM YKOJIMKO je 06jaB/beHO Ha 3BaHMYHOj MHTEpPHET CTpaHMun MUHUCTapcTBa
dunHaHcmja nnn HapogHe 6aHke Cpbuje, n 4OCTYNHO Ha EHINIeCKOM je3unKy.

3ajmonpumau he, ampekTtHo nnm kpo3 TCIM n JCIM, obasectntn BEPCE 0 cBakoj
MaTepujanHO HeraTMBHOj MPOMEHN 0AMaX HaKOH LUTO NOCTaHe CBeCTaH Aa Ce OHa
aAecuna. CBaka matepujanHo HeraTMBHa npomeHa 6u npeacrass/bana gorahaj y
cMucny vnaHa 3.3 (x) MNMponuca o 3ajMy 1 MoXe A0BEeCTM A0 NpeBpeMeHe oTnaTe,
obycTtaBe MM oTKasa 3ajMa y cknagy ca ycnosmma ynaHosa 3.3 (MpeBpeMeHa
oTnnaTta ucnnaheHux 3ajmosa), 3.5 (ObycraBa HencnnaheHmnx 3ajMoBa 04 CTpaHe
BaHke) n 3.6 (OTkasuBame of cTpaHe baHke ucnnate HeucnnaheHux 3ajMoBa)
lMponuca o 3ajmy.

6.6 PnHaHcujcke oapenbe

3ajmonpumau he obaesectutn BPCE ykonnko ce gecu 6uno koju Jorahaj
Hencnywera obasesa. buno koju [lorahaj Hencnywera obasesa he
npeacrtas/baT gorahaj y cmmcny ynana 3.3 (x) lNMponuca o 3ajMy n Moxe
aosectn no obycrase, oTKasa WAuM nNpeBpeMeHe oTniaTe 3ajMa y cknaay ca
ycnosuMa dnaHoBsa 3.3 (MpespeMeHa oTnnata ucnnaheHunx 3ajMmosa), 3.5
(O6ycTaBa HencnnaheHnx 3ajMoBa o4 cTpaHe baHke) u 3.6 (OTka3unBame o4
cTpaHe baHke ncnnarte HeucnnaheHnx 3ajMosa) lNMponuca o 3ajmy.

Y cMucny osor cnopasyma, ,JAdorahaj Hemcnymwera obaBe3a” o3HauyaBa
cuTyaumjy y Kojoj ce, HakKoH 6mMno Kor HemsBplewa obasesa, o4 3ajMonpumua
3axTeBa unan je moryhe 3axteBatu nnm he ce, HAKOH UCTEKA NPUMEHIBUBOT
YrOBOPHOI rnepuoaa no4yeka, 3axteBaTn unm 6mutn y moryhHoCcTu aa ce 3axteBa Aa
NpeBpPEMEHO OTN/IaTh, OTNIaTU UAN packnHe npe agocneha cBaku MIHCTpyMeHT



3aayXXuBama nnum je 6uno koja obasesa koja je y Beam ca MIHCTpyMeHTOM
3a4y>X1UBaka packnHyTa nnm obycTas/beHa.

7. PARI PASSU

Heycnex ycarnawaBara ca ogpeabama HaBegeHUM NoA Knay3ysom 7
npeacrta.s/bao 6u gorahaj y cmmcny unana 3.3 (x) lNMponuca o 3ajMy n Moxe
[OBEeCTU 00 npeBpeMeHe oTnnate, obycraBe uan oTkasa 3ajMa y cknaay ca
ycnosnMa u3s unaHosa 3.3 ([MpeBpeMeHa oTnnaTta ncnnaheHmx s3ajmosa), 3.5
(O6ycTaBa HencnnaheHnx 3ajMoBa o4 cTpaHe baHke) u 3.6 (OTKka3nBame o4
cTpaHe baHke ucnnate HeuncrnniaheHux 3ajMoBa) lNMponuca o 3ajmy.

7.1 PaHrmpame

3ajmonpumau he o0be3beanTtn aa werose obasese nnahama y cknagy ca oBuM
cnopasyMoM jecy n 6uhe HajMare y paHry pari passu y npasy nnahama ca CBuM
apyrum Tekyhum n 6yayhmum Heobesbehennm n HenogpeheHnm obasesama npema
Herosnm NHCTpyMeHTMMa 3a4yXMBama.

MocebHo, 3ajmonpumay Hehe nsspwmnTtn (Mnn ogobputn) 6uno Koje nnahare y
Be3u ca buno KojuMm TakBuM NHCTpYMEHTOM 3aayxuBama (6e3 o63mnpa na nm ce
pefoBHO 3aKka3syje UauM He) ako:

(i) BPCE 3aTpaxu npeBpeMeHy oTnnaTy y cknaay ca ynaHom 3.3 (MpeBpeMeHa
otnnarta ucrnnaheHunx 3ajmosa) lNMponunca o 3ajMy; Unm

(ii) je gowno oo vnKn ce Hactassba Aorahaj unm noteHuujanHu gorahaj
HeunsBplera obasesa y norneny HeobesbeheHux n nogpehenHmnx NHcTpymeHaTa
3a4yXera 3ajMonpmmua Uan HeKe o4 HeroBmx areHumja nnm Ap>XxaBHUX opraHa.

MehyTuM, ncnnata y norneay tTaksor VIHCTpyMeHTa 3aayXema je moryha ako
3ajmonpumau:

(i) nnaha ncrospemMeHo; nnu

(ii) opBaja ca cTpaHe Ha HaMeHCKK payvyH 3a nnahawe Ha cneagehun aTtym
nnahara KamaTe

CyMy KOja ja jeAHaKa UCTOM OAHOCY HEM3MUPEHe rMaBHuue y CKnagy ca 0BUM
CNopasyMOM Kao LWTO je ogHOC Koju nnaharwe nog TakBuM MHCTPYMEHTOM
3a4ly>XXnBaHba HOCK NMpeMa YKYNHOM HEU3MUPEHOM AYry rMpemMa TOM UHCTPYMEHTY.

Y Ty cBpXy, 6uno koje nnahawe MHCTpyMeHTa 3a4yXuBara Koje ce BpLn U3
cpeacrtasa nobujeHUx eMuToBarmeM APYror MHCTPYMEHTa, Ha Koja cy ce
npeeBacxogHo NpeTnaaTuia UcTa amua Koja uMmajy notpaxmeamwa no MHCTpyMeHTy
3a/lyXKnBama, ce 3aHemapyje.

7.2 CpepctBo o6e3behera

Ykonuko ce oaobpu Cpeacrtso obesbeherba 3a nsBpliere 6mno Kor MHCTpyMeHTa
3ajyxuBama 3ajMmonpumua, 3ajmonpumal, he 6narospemeHo obasectutn BPCE o
CBOjUM HaMmepama, un ako To BPCE 3axTeBa, aoctasuhe BPCE y okBMpYy poka Koju



je neduHucaH y obasewtewy BPCE, naeHTUYHO nnmn ekemeaneHTHo CpeacTteo
obe3behera 3a nsBpwere CBOjux MdMHaAHCMjCKMX obaBesa y cknagy ca OBUM
CNopasyMoM.

OBa oapenba ce Hehe npumerbmBaTn Ha Cpeacteo obesbeherba:

(@) HacTano Ha CBOjUHU Y TPEHYTKY KYNOBWHE jeAMHO Kao 3anor 3a niahamwe
KynonpojajHe ueHe nnu 3a oTnaaTty Ayra HacTanor y cBpxy uHaHCupama
KYNnoBWHE HaBedeHe CBOjUHEe;

(6) koje 0be3behyje MHCTpYMeHT 3aayxuBara ynje gocnehe naga He ayxe of
rogMHy AaHa HakoH AaTyMa Ha Koju je NnpBOBUTHO HacTao;

(u) koje je BPCE npeTtxoaHo ogobpuna.
7.3 Knay3syna koja ce HaKHafiHO YHOCH

AKko 6uno kojun oa MHCTpyMeHaTa 3agyXuBama 3ajMONpuMLUa YK/bydyje Knaysyne
0 rybuTky pejTmHra, dGMHaHCUjCKMM nokasaTesbuMa unu pari passu ogpeabama
Koje Hucy cactaBHu geo CriopasyMa unm cy CTpoxe og 6uno Koje eKkBuBaneHTHe
oapenbe osor cnopasyMma, 3ajMonpumal, o Tome obasewTtaBa BPCE n, Ha HeH
3axTeB Yy opMu nucaHor obaselTera, y poky HaBeaeHoM y BPCE obasewTemny,
M3BpLUABa U3MEHY U AOMYHY OBOr CriopasyMa Kako 6u o6e36eano eKBMBaNeHTHY
oapenby y kopuct BPCE.

7.4 NMpeBpeMeHa oTnnaTta Tpehum nMuuma

Ako 3ajmonpumMay 4o6poBO/BHO NpeBpeMeHo oTnAaTn (paan nsberasarba CymMe,
npeeBpeMeHa oTnnarta yk/by4dyje NoOHOBHU OTKYM TaMo rae je To NpUMeHs/bUBO), Y
LenocTn uan aenuMnyHo, 6muno Koju MHCTpyMeHT 3aayXuBara, U Taksea
npeeBpeMeHa oTnnara:

(@) HMje usBpLEeHa y OKBUPY PEBONBUHI KpeauTa KOju ocTaje OTBOpeH 3a
noBfayere nog UCTUM yC/IOBUMa HaKOH TakKBe NMpeBpeMeHe oTnsaTte; uau

(6) HMje yunmeHa cpeacTemMMa Apyror IHCTpyMeHTa 3a4yXuBama 4Ynjun je pok
HajMame jeaHaK HEUCTEKIOM pOKY npeBpeMeHo oTnnaheHor NHCTpyMeHTa
3a4y>X1UBaHa,

3ajmonpumau he obasectutn BPCE. Y ToMm cnyuajy, n Ha 3axTeB BPCE-a,
3ajmonpumauy he ns3spwntn npespemeHy otnnaty BPCE-y y poky oa aBa (2)
Meceua og 610 Koje TakBe nNpeBpeMeHe oTnsarte, u3Hoce ucniaheHe no 3ajMy y
CKkagy ca nogksaysynom 4.7 y nponopumju y Kojoj npeBpeMeHn U3HOC oTrniaTe
Hocu y oarosapajyhem UHCTpyMeHTY 3a4yXuBara.

8. N3JABE U TAPAHUMIE
3ajMonpumaul n3jaBrbyje n rapaHTyje:

(a) Aa HUje 1 aa HMjeaaH on HEroBux CnyxbeHnka, AMpeKTopa, areHarta uam
3anocneHmx CaHKUMOHMCaHO Nnue UK NpeaMeT NpaBOCHAaXHe M HeOMNo3nBe
Cyacke npecyae y Besn ca 3abpatbeHUM Ae/I0BakbeM NOYNHEHUM Y BpLUEHY



CBOjMX NPOdECUOHANHUX AYXHOCTU, @ HUKO OA HbMUX HUjE HUTK je CTYNno y
nocnosHe oaHoce ca CaHKLUNOHUCAHMM NTULNMA;

(6) ma cy ra HaanexHn opraHu oBnacTuan Aa 3akbydyje Cnopasym un aa cy
noTnucHuky(umma) ganu osnawhemre 3a 10, y CKfaay ca 3akoOHMMa, ypeabama,
nponucuma u ApyruMm AOKYMEHTUMa KOju Ce Ha HbUX NpUMemyjy;

(1) A2 NoTNMCMBaHEM U HEMOBMM YpYUMBaHEM, U3BpLUEHEM CBOjUX 06aBe3a
NnpeMa u y carlacCHoCT1 ca OBUM CMOpa3yMOoM He:

(i) Kpwn HMUTK je y cykoby ca 6uno KojuM MepofaBHMM 3aKOHOM, CTaTyToOM,
npaBuIOM UM NPONUCOM, N 6UIo KOjoM NpecysoMm, pelliereM Uan A03BOJSIOM
Uunjn je oH NpeamerT;

(ii) He Kpwn HUTK je y cykoby ca buno KojuM MIHCTpYMEHTOM 3a4yXera Uin
ApyrnMm cnopasymoM obasesyjyhunM no wera, 3a Koju ce onpaBaaHO MoXe
O4YeKMBaTM Aa MoXe AoBecTu A0 MaTepujanHo WTEeTHE NMpOMeHe;

(A) Aa He nocTojn HMjeaaH gorahaj nan OKOMHOCT Koja je HepelleHa, a Koja
npeacTaB/ba HensBplewe obaBesa N3 Hekor VIHCTpyMeHTa 3aayXXusamwa unm
Apyror crnopasyma, Koju je obasesyjyhu 3a wwera unm umjn je npeameT werosa
MMOBWHAa, o4 Kojer 6u ce onpasaaHO MOrno o4YekMBaTu Aa nsasose MaTtepujanHo
LWUTETHY NPOMEHY;

(e) na Tpehem nuuy HUje oaobpeHo HMKakBo CpeactBo obesbehera 360r
KpweHra notknaysyne 7.2;

(db) HMKakBa napHuua, apbuTpaxa unm agMMHUCTPaTUBHM NOCTYNaK npeg HeKum
cyaoMm, apbuTtpaxkHuM cyaom uam areHumjom, a og kor 6m ce onpaBaaHO MOr/0
oyeKkmBaTu Aa UMa 3a pe3yntaT MaTtepujasnHo WTETHY NpoMeHy (Mo Herosom
Hajbo/beM Ca3Hamy M BEPOBakYy) HMje 3anodYeT HUTKU Cce o4veKyje NpOTUB Hera; u

(r) pa je pobmo npumepak lNMponuca o 3ajmy, KpeantHe nonutuke, NMonutmnke o
3alUTUTU XMBOTHE CpeaMHe N MepaMa couujanHe 3awTute, CmepHuua o
HabaBkama u MNpaBuHMKA O 3aWTUTK IMYHUX NoAaTaka, U Aa uX je y3eo y
063up.

[opernomMeHyTe u3jaBe M rapaHuuje cmatpajy ce noHOB/bEHMM Ha AaTyM
noTnMcMBara CBaKor 3axTeBa 3a UCr/iaTy, Kao U Ha gaTtyM csake llotepae. O
CBaKOj NpPOMEHU y BE3M Ca ropeHaBeieHMM MU3jaBaMa M rapaHumnjama mopa ce, y
KOMMJIETHOM rnepuoay 3ajMa, U3BewTasaTu U CBa NponpaTHa AOKyMeHTauuja
Mopa ce oaMax goctasuth BPCE-y, HaKOH WTO 3ajMonpuMal, noctaHe cBecraH
npoMeHe.

Ako je 6uno Koja oa ropeHaBeAeHUX U3jaBa M rapaHumja HeTayHa unum ce
ncnocrtaeu Aa je buna HetayHa unm obmamwyjyha y 6uno kom norneay, 1o 6um
npeacTaB/bano gorahaj y cmucny unaHa 3.3 (x) MNponuca o 3ajMy U Moxe Aa
posene Ao obycrtaBe, NOHUWTEHA MM NMPEBpPeMeHe oTnnaTe 3ajMa y ckiagy ca
ynaHom 3.3 (MpeBpeMeHa oTnnaTta ucnnaheHunx kpeauta), 3.5 (ObycTtaBa



HencnnaheHnx KkpeauTa o4 cTpaHe baHke) u 3.6 (MoHMwWTee HencnnaheHmx
KpeauTa of ctpaHe baHke) Mponuca o 3ajmy.

9. TPERA JINLA

3ajMonpuMaLl, He MOXe MOKPEHYTU HUjeaHO NMuTare Be3aHo, Y OKBUPY
kopuwhera 3ajMa, 3a erose ogHoce ca Tpehmnm nnunMa kako 6m nsberao
ncnyrwasame, 61Mno y uenvHu mnv gennMmmyHo, obaesesa Koje HacTtajy no OCHOBY
CnopasymMa.

BEPCE ce He MOXe yKk/byuMBaTK Yy CNOPOBE KOju 61 MOrnm Hactatn usmehy
3ajmonpumMua mn Tpehux nnua n y Tpowwkose, 6Uo0 KakBe Npupoae, Koje HaunHu
BEPCE Be3aHo 3a 6110 Koja noTpaXkmBama, @ Hapo4YnTO CBE NMpaBHe UM CyacKe
TpowkKoBe Koje he cHocuTu 3ajMonpumall,.

10. HEOAPULUAME

Hn y KoM cny4yajy, yk/byuyjyhu Kawmwerwe nnn geIMMMYHO U3BpLUEHEe, He CMe ce
npetnoctasntn ga ce bPCE npehyTHO ogpekna 6uno Kojer npasa Koje joj aAaje
Cnopasym.

11. NPEHOC

3ajMmonpumMal He MOXxe npeHeTn 6MN0 Koja o4 CBOjux nNpasBa wu/mnu obasesa u3
CnopasyMa 6e3 npetxoaHe nucaHe carnacHoctn BPCE.

3ajMonpumal 0OBMM NyTeM faje carfacHOCT Ha cBaku npeHoc oA ctpaHe BPCE-a
CBUX UNN aena cesojux npasa n/unu obasesa npema Cnopasymy. BPCE he
obasecTnTK 3ajMonpuMua Npe TakBOr NpeHoca.

12. HEBAKOHUTOCT

YKONMKO jecte nnmn noctaHe He3akoHUTo 3a BPCE y 6uno kojoj jypmcamkumijn aa
Aaje, ogpxasa nnn obesbehyje cpeacrea 3a 3ajam uan mnsspasa 6mMIo0 Kojy oa
cBojux obaBesa npema oBOM crnopasyMmy, To bu npeacrassbano gorahaj y cmmcny
ynaHa 3.3 (x) MNponuca o 3ajMy U MOXe Aa fosede A0 obycTaBe, NOHULWTEHA UIN
npeespeMeHe oTnnarte 3ajMa y cknagy ca ynaHoM 3.3 ([MpeBpemeHa oTnnata
ncnnaheHnx kpeguta), 3.5 (ObyctaBa HemcnnaheHux Kpeauta of ctpaHe baHke)
n 3.6 (MoHnwTere HencnnaheHnx Kpeauta og ctpaHe baHke) MNMponuca o 3ajmy.

13. BE3 NPUMEHE OAPEABE 350I' NTPOMEHE OKOJIHOCTU
Ceaka CtpaHa oBuM noTtephyje aa:

(i) ocum ykonuko je apyradmnje npeasnheHo oBUM Cnopa3syMoM, CBaka
npuMermnBa rnpaeHa HopMa npeMa kojoj CTpaHa MoXe 3axTeBaTun o4 Apyre
CTtpaHe ga noHoBo nperosapa o CnopasyMy WM MoXe npectaTtv Aa U3Bpluiasa
cBoje obaBe3e y cnyyajy npoMeHe OKOTHOCTM KOje ce HUCY MOorne npeaBnaetn y
BpeMe 3ak/byyera CnopasyMma, WTO YNHU U3BpLUEHE NpeTepaHO HANOpPHO 3a
CTpaHy Koja ce Huje cnoxuna ga npeysMme Takas pu3nk, Hehe ce npuMmeruBaTu
Ha kY Yy norneay kweHnx drnHaHcnjcknx obaBesa oBae HaBeAeHUX; U



(ii) Hehe uMaTn NpaBo Ha 6MNo KakBy xanby npema TakBoj NpaBHOj HOPMU;

Kako 6u ce nsberna cymma, oBa Knaysyfna He ucksbyudyje 6mno koje apyro
NMPMMEeHMBO NPaBHO WM YrOBOPHO npaso npema CnopasyMmy 3a CTpaHy aa
npecrtaHe Aa usBpluaBa cBoje obaBese, oBAe HaBeAeHe, y norneny cnposohera
MpojekTa nnn packnga Cnopasyma.

14. MEPOAABHO NPABO

Cnopa3yM ce perynuwe npasnnmMma BPCE kako je To ytBpheHo y oapeabama
ynaHa 1, ctas 3, Tpeher lNpoTokona (oa 6. mapta 1959. roanHe) y3 OnwTn
Cnopa3yM o0 nosnactuuama n numyHmutety Caseta EBpone (o4 2. centembpa 1949.
roanHe) n, Apyro, ako je notpebHo, ppaHLyCK1UM NpaBoM.

15. CriorPoOBMA

Cnoposu namehy CrpaHa y Cnopasymy npegMmeT cy apbutpaxe y ckiaay ca
ycnosuma ytepheHuM y MNornaesby 4 MNMponuca o 3ajmy.

CrtpaHe cy carnacHe ga Hehe kopuctnt 6Mno Kojy npuBuiernjy, UMyHUTET Uau
3aKOH rnpej CyACKUM UM HEKUM APYrUM opraHoMm, 6uno gomahum nnu
WHOCTpPaHMM, Kako bu cTtaBune NpuroBop Ha cnposoheme oanyke AOHeTe noja
ycnosuMa ytepheHum y NMornaesby 4 lNponuca o 3ajMy.

Y cBakoj npaBHOj paaHK KOja NponCTeKHe n3 oBor criopasyma, bPCE-oBa
noTBpAa Koja ce 0AHOCKM Ha Aocnesin U3HOC UM Baxehy KaMaTHy cTony y cknagy
ca Cnopa3yMoM, y OACYCTBY ouurnegHe rpewke, buhe prima facie pokas tor
M3HOCa UM KaMaTHe cTone.

16. SALLUTUTA JINYHUX NOAATAKA

O6paay 61MNo KakBUX IMYHUX NoAaTaka NpuKyrsbeHmx npema CnopasyMy BpLImn
BPCE y cknagy ca lNpaBWIHMKOM O 3aWITUTU IMYHUX NoAdaTaka.

17. OBABELWUTEHA

Ceako obaBewTerme (yKby4dyjyhu 6Mno Koju 4OKYMEHT UanM KOMyHUKaumjy) Koje
he ce gatm nnu je caummeHo NpeMa uau y Besum ca oBuMm cnopasymom BPCE-y nnn
3ajmonpumuy, Mmopa 6UTK y nMcaHoM O06/MKY U, YKOTMKO HUje apyraduvje
Ha3HayeHo, MOXe ce YyNyTUTU NMpenopyyYeHnM nNUMCMOM, e1eKTPOHCKOM MOLLTOM
nnu dakcoM. CmaTtpahe ce aa je TakBo obaBewTere npumuia apyra CrpaHa:

(i) y cnyyajy py4yHO AOCTaB/bEHOI UM NMPENOpPYyYEHOr NMCMa, Ha AaTyM
ncropyke;

(ii) y cnyyajy enekTpoHCKe nowTe, cCaMo Kaja je CTBapHO NpUM/beHA Y YNT/BUBOM
061Ky M CaMO aKo je HacnoB/beHA Ha HauMH KOju he apyra cTpaHa oapeanTu 3a

TY CBpPXY,

(iii) y cnyyajy enekTpoHcKe nowTe, Koja caapxu ObaBewTere 0 UCNiaTu, Koje je
BPCE nocnana 3ajMonpuMuy, Kaja je efleKTpoHCKa nowTa rnocsnaTta; v

(iv) y cnyyajy dpakcumuna, no npujemy rnpeHoca.



Ceako obaBewTene koje 3ajMonpumal, aoctaBba BPCE-y enekTpoOHCKOM
MOWTOM:

(i) y npegMeTy he HaBecTu pedepeHuy LD; u

(ii) 6buhe y 06nMKy enekTpoHCKe cninke Koja ce He Mmoxe ypehusatu (pdf, tif nnm
6uno koju apyrn yobuuyajeHn dopmaTt AOKYMEHTa KOju ce He Moxe ypehusaTtn o
KojeM cy ce CTpaHe Aorosopuse) NoTNMcaHo o4 CTpaHe Auua Koja cy BasbaHo
oBnawheHa 3a noTnucKMBare TakBor obaBewTera y MMe 3ajMonpmmua,
NPUIOXKEHO Y3 €NeKTPOHCKY MOoLTY.

bBe3 yTuuaja Ha BannaHocT obaBeluTera NyTEM eNeKTPOHCKe nowTe uan dakca y
cknaay ca oBoM knay3ynoM, cnegeha obaselwwtera Takohe he ce npenopyyeHum
NMMCMOM MNOCNaTK APYroj CTpaHu HajkacHuje ogMax cneaeher PagHor aaHa:

(i) 3axTeBu 3a ucnnarty;

(ii) 6uno Kojy KOMyHMKaLMjy Y BE3U Ca CYCNeH3MnjoM, OTKa3nBarbeM U/ mnu
npeBpeMeHoM oTnsaTtoM, 3ajMa unn y sesm ca ObaBewTereM 0 NPeBPEMEHO]
oTnnaTn; u

(iii) 6uno kojy Apyry KoMyHukauujy kojy 3axtesa BPCE.

CTpaHe cy carnacHe ga je ceako obasewTewe n3Hag (Ykbyuyjyhu u
e/IeKTPOHCKY nowTy) npuxeaheHn o6nMK KOMyHUKaumje, npeacrasmbahe
NpUXBaT/bUB AOKa3 Ha cyay v uMahe UCTy AOKa3HYy BPEeAHOCT Kao U NpeaMeTHMU
CnopasyM.

MowTaHcKa aagpeca, 6poj pakca u agpeca enekTpoHcke nowTe (U oaebere Un
cny>x6eHnK, ako NocToju, Ha Kora Tpeba HacnoOBUTU KOMYHMUKaLMjy) CBake
CrtpaHe 3a 6110 KOjy KOMYHUKaLUjy KOja Ce YUNHWU UK BPLUKN MpeMa UNn y Be3sun
Ca OBMM CrnopasyMoM je:

3a 3ajmonpuMua:
MuHuncrtapcteo pmHaHcuja Penybnuke Cpbuje
KHeza Munowa 20

11000 beorpag

Cpbuja
Ha _
—— MunHuctap dumHaHcKuja
dakc: +381 11 3618 961
3a BPCE:

Council of Europe Development Bank
55 Avenue Kléber

75116 Paris



®paHuycka

Ha .
R—" LLed Operbera 3a npojekre
dakc: + 33147553752

BEPCE n 3ajmonpumay he ogmax nucaHum nytem obasectutn apyry CTtpaHy o
CBaKoOj NMPOMEHU Yy HUXOBUM AeTa/bMMa 3a KOMYHUKaUN]y.

Cea obaBeluTera KOja ce AOCTaB/bajy UM Cy CauMHbeHa NpeMa Wian y Besn ca
Cnopa3syMoM 6uhe Ha eHrneckom munm GpaHLyCcKOM je3nKy Uan Ha ApYyroMm jesuky,
y KOM cny4ajy he 6uTn gocTaB/beHa y3 OBEPEHM NPEBOA Ha EHINEeCKU Uan
dpaHuycku jesnk, y cnyyajy kaga to BPCE 3axTeBa.

Cea obaBeluTera KoOja ce AOCTaB/bajy WK CYy CaunrbeHa npeMa uam y Besu ca
oBMM cnopa3yMoM he, kaga 1o BPCE 3axTeBa, 6uTtn gocrasmweHa BPCE-y 3ajeaHo
ca 3agoBosbaBajyhum gokasoM o0 osnawhery nmua nnm smuwe bnx osnawhennx
3a NoTnMcMBame TakBor obaselwTera y MMe 3ajMonpuMua, Kao U KapToH
AEenOoHOBaHMX NOTNMCa TakKBOr NMua UIN BULLE HUX.

18. MOPE3N N PACXOAMN

3ajmonpumau he nnahatu, y Mepu y K0joj je npuMeH/bUBO, CBe nopese, obasese,
Takce M ocTtasne HameTe 6MN0 KakBe Npupoae, YKbyuyjyhun TakceHe mapke m
HaKHaze 3a permcrpaumjy, Koje HacTaHy 13 noTrnucuBama, perncrpauuje,
nMmnnemeHTaunje, packnaa mnm cnpoeohera Cnopasyma u/mMam HeKOr nosesaHor
AOKYMeHTa, Kao 1 U3 cTBapama, nobosbwara, perncrpaumje, n3spLiera nam
AaBama 6uno kojer Cpeacrtea obesbeherba Koju ce 3axTeBajy npema Cnopasymy.

Kako 6u ce nsberna 6mno kakea cymma, oapeabe ose knaysyne 18. He oagHoce
Ce Ha NpMMeHy Knay3syne 3. OBOor cropasyma.

3ajMonpuMal, CHOCKU CBe HakKHade un Tpolwkose (YKkbyuyjyhu npaBHe, CTpyydHe,
H6aHKapcKe Unn Merayke TPOLKOBE) HacTane y Be3un ca (i) npunpemom,
noTnnucneBameM, nobosbllarmkbeM, UMMNJIEMEHTALNJOM, PAaCKNMAOM UK CnpoBohereM
OBOI cropasyMa n/unun Hekor rnoee3aHor AokyMeHTa; (ii) 6Mno KOjoM n3aMeHoM,
AOMNYHOM MUNM oapuuarbeM y nornaeny oBOr criopasyMma u/wanm Hekor noBe3aHor
AOKyMeHTa; u (iii) npunpeMom, noTnmcmearmeM, nobosblarkbeM, ynpas/baHeM,
cnposohereM 1 gasarweM 6mMNno kor Cpeacrea obesbehera Koje ce 3axTeBa y
cknagy ca CnopasymoM. be3 063upa Ha ropeHaBeneHo, YnaH 4.7 (TpowkoBu
apbutpaxe) lNponuca o 3ajMy ce nNpMMeryje y Be3n TpowwKoBa apbutpaxe Koju
cy ytBpheHu y knaysynu 15 (Cnoposu).

19. ICNNAKRUBAIBE

HakoH oTnnaTe yKynHor naHoca HeotnnaheHe rnaBHuUe npeMa 3ajMy, Kao u
nnahawa CBMX KamaTa M ApPyrmx TPOLIKOBA KOju NMPOUCTUYY Y CKNady ca
Cnopa3yMoM, yK/by4dyjyhu HapounTo oHe naHoce mn3 notknaysyne 4.9 (Crona
3aTe3He kamaTe) u knaysyne 18 (lMope3n u pacxoan), 3ajMonpumay he 6utn y



noTnyHocTn ocnoboheH cBojux obaBesa Koje NponCTuYy M3 Uan y Be3n ca
CnopasyMoM.

Be3 npejyanunparba rope HasegeHor, 3ajMmonpumay he ce obasesatu aa, y
nepuoay Koju Huje ayxu og wect (6) roanHa HakoH npujema 3aBpLuHor
n3BewTaja Ha 3agoBosbaBajyhu HaumH 3a BPCE n U3BewTaja 0 HanpeTKy, KOju Ha
3apo0BosbaBajyhun HaumH 3a BPCE noTephyje noTnyHy anokaumjy CBUX M3HOCA
ncnnaheHnx npema 3ajmy (i) YyBa NpojekTHy AoKyMeHTauujy; v (ii) pago npuma
6uno Kakee eBanyaumoHe nocete, ykbyuyjyhmn omoryhasame npucryna
peneBaHTHUM nokaumjama lMNpojekTa/noTnpojekaTta Koje obasrbajy 3anocsieHn y
BEPCE-y nnn nmeHoBaHe Tpehe cTpaHe.

20. CTYNAKE HA CHATY

Cnopa3yM CTyna Ha CHary HakoH wTto ra CtpaHe noTnuwy n HapoaHa CKynwTuHa
Penybnnke Cpbuje ra notspaun. 3ajMmonpumad he obezbeantn BPCE-y
oarosapajyhy nucaHy noTepay O TOMe.

Y MOTBPAY TOIA, CtpaHe cy yynHune ga CnopasyM byae notnmcaH o
oBnawheHnUX NOTNUCHUKA Y YeTupun (4) npumepka, o4 KOjux je cBaku jeaHako
Baxehu. JegaH (1) npumepak 3agpxasa BPCE, a Tpu (3) 3ajmonpumMad.

3a 3ajmonpuMua

beorpag, 7. jyna 2021. rognHe
NWme: CuHnwa Manu, c.p.
@OyHKUMja: MUHUCTaAp PUHAHCK]a
3a BPCE

Mapwus, 1. jyna 2021. rognHe
Nme: Rolf Wenzel, c.p.

dyHKUMja: ryBepHep



nepunori1

Onwuc Mpojekra

LD

2070 (2020)

3ajmonpuman

Peny6nuka Cpbuja

Bpcra 3ajma

MpojekTHK 3ajam

U3Hoc 3ajma

EUR 32.000.000

Opobpetse oa CcTpaHe
AQMUHUCTPaTUBHOT caBeTa
BPCE

13. HoBembap 2020. roguHe

INunuja(e) aenosawa

OApXUBY U UHKIY3UBHU pacT

MnaHupaxu pagoewm /
WHAuKaTUBHM NOTNPOjEeKTU

Mornpojekat 1, Crypmentckm gom y Hwuwy. Oncer osor
noTnpojeKkTa ykrbyyyje 3aBpLueTak u3rpagHe 1 uCnopyky onpeme
3a 3rpagy Aoma ca YKynHOM OpyTo MOBPLUMHOM 3rpaje OKO
12.000 m?. [nNaBHE WHBECTULUMje Ce OJHOCE Ha YHYTpallke
papoBe 1 UHCTanauuje ycMepeHe Ha hyHKUMOHAnNHU 3aspLueTak
3rpage pagu pobujama YnotpebHe p[ossone 3a CcMmeLlTaj
cTygeHaTa, Kao W OnpeMame HamellTajeM W HeONXOAHUM
aojauuma.

Mornpojekatr 2, Jom CrypeHTckor rpaga y bBeorpagy,
nogpasymeBa u3rpagwy HOBOr cmewTajHor 6noka (bpyTo
nospwuHe 24.500 m?), koju he ce Hanmasutu Ha nocrtojehoj
nokaumju ,CTyaeHTckor rpaga’. [nasHe nHBeCcTUUMje ogHoce ce
Ha rpaheBuHcKe pagoBe U ypehewe 3eneHux nospLlunHa, Te
onpemaxe HamelTajeM ¥ HEONXOAHUM AoAaLvMa.

INokauuja

Beorpag v Huw

KpajHu kopucHuum

CTyneHT hrHaHCcpaHu 13 apxasHor byyeta

YKynHu Tpowkosu lNpojekra

EUR 48.414.450

WHaukaTuBHM
nnaH

W ERI (]

N3 3ajva BEPCE he ce cyduHaHcupatn [o 66% YKynHux
Tpowkosa [1pojekTa.

W3sopu (EUR mMunuoH) HameHne (EUR munuoH)
% %
BPCE 32 66 | UudpacTpyk | 32 66
CPB roTosuHa 393 | 34 ?Tszemmr 1641 | 34
CPB y Hatypu | 12,48 craHobaiba
(emrbuwTte M (ykrbysyjyhu,
KOMYyHarHu anv He
NPUKIbYYLM 3@ orpaHuyaBsaj
oba noma, yhn ce Ha:
panoeu — casa semrbuwTe,
1 CTyaeHTCKOr AU3aH,
noma Huww) papose,
Haa3op,
KOMyHarnHe
NPUKIbYYKe,
fo3ssone
uTa.),
onpemy /
HamewTaj u
TpOLUKOBE
Jen
YkynHo 48.41 | 100 48,41 100

Pacnopepn pagoBsa

2021-2026. roguHe

[atym 3akrbyyer-a 3ajMa

31. peuembap 2026. roguHe




.

MpuxBaTIEUBUA KPUTEPUjY MU

Warpagwa wunu pexabunutauuja objekata 3a  paHo
obpasopare pAeue, objekata OCHOBHMX W CpPealMX LKona,
TEXHUYKUX  LUKONa, LUeHTapa 33 CTpyyHo obpasoBakse,
BUCOKOLUKONCKWUX YCTAaHOBa WM CNeuMjanu3oBaHnX LeHTapa 3a
yyewe UMNW  WCTpaXMBAYKO —  pasBOjHUX  LeHTapa.
MpuxeaTremBa ynarawa MOry YK/by4MBaTW CMopTCKE W
OPYLUTBEHO-KYNTYpHE LeHTpe/onpemy, kao U ctamBeHe ofjekTe
KOjW Ce OOHOCE Ha TaKBe YCTaHOBE, HacTaBHW Matepwjan,
HaMeLUTaj n onpemy.

MpUXBaTM-UBU TPOLLIKOBU

1. MNpuxBaTrene TPOLIKOBW MOy BuTm:

i. TPOLIKOBWM aHKeTa UNK CTyauja (TEXHNYKUX, EKOHOMCKWUX 1nn
KOMEPLIMjanHuX, WHXEHEPCKUX) Kao W TPOLKOBW TEXHUYKOD
Hapsopa Hapg npojektom. OBM TpowkoBu He ©u TpebGano pa
npenase 5% yKkynHWx TpOLIKOBa MpoOjeKTa, OCMM ako je
onpasfaHo;

ii. TpowkoBM cTULaKkA 3eMIbULITA AUPEKTHO NOBE3aHor ca
npojekToM, No Herosoj HabGaBHO] LEHW, OCMM ako Huje
MNOKNOHEHO MK OAOSpeHO:

iii. Mpunpema 3eMrenwTa;

iv. Marpagkwa / peHoeuparwe / mMopgepHU3auMja WM KynoBWUHA
3rpafa AMPEKTHO NOBE3aHMX Ca NPOjEKTOM;

v. WHcTanauywja ocHOBHE WHhpacTpykType Kao wWTo cy
KaHanusaumja, BofocHabaeeate, eneKkTpuyHa [}
TeNnekOMyHWKaLWMoHa Mpexa, oanarawe oTnaja W TpeTmad
oTnagHux Bogda, NyTesu UTA.;

vi. HabaBka maTtepujana, onpeme W MalUMHa, Ka0 W MOBE3AHW
TPOLUKOBM NOBE3aHK ca 0bykom ocobrba.

2. [lopaTHW TPOLIKOBW 3a HenpenBwReHe TPOLLKOBE (TeXHUYKe
w/wnn noseharwe UeHa) koje moxe aa duHaHcnpa BPCE. Onu
npeacrasrbajy dwuHaHcujcko nokpuhe y Besn ca moryhum
NpoMeHaMa Yy KOMUYWHW 3axTeBaHOr MOoCna UMW jefUHUYHUM
LeHama, y BPCTW W KOJMIMYWMHW OMNpPeme Koja ce Kynyje wunu y
HayuHy W3BOfewa npojekTa. Y 3aBWCHOCTM 0f CcekTopa
aKTMBHOCTM U Ppa3nMuuTMX KOMMOHEHTW TpojeKTa, OBU
HenpeasufieHU TpolwkoBu Mory npegctaereath go  10%
YkynHWX TPOLIKOBA NpojekTa.

3. TpowkoBn Be3aHn 3a npodecuoHanHo /[ CTPyqHO
ocnocobrbaeame W Kamnawe 3a Noau3are CBECTM jaBHOCTU
Mory BuTn npuxeatrbueu 3a dmHaHcupawe of ctpaHe BPCE
yaumajyhu y 063up HUXOBE UMILEBE Y OKBUPY NpOjeKaTa.

4. BPCE 3ajMoBM He MOry MOKpWTM TpOLWKOBEe o0cobrba
(sapape/nnate w pgpyre cpogHe Oenedumje Kao wWTO Cy
ucnnarte neHawja), dUHaHCKjcke Tpowkoee WM GEe3roTOBMHCKE
eneMeHTe Kao LWTO je amopTu3aumja. Takeu TPOLUKOBW ce
MefyTUM MOry cMmaTpaTu NpuxBaT/bMBUM Kaja ce OAHOCe Ha
ynpaerbake NpojekToM W ycnyre TexHuuke nomohu, noTpebHu
TOKOM LIENOKYMNHOr Tpajaksa npunpemMe U cnpoechera npojekTa.

5. ®UHaHCKjCKW TPOLIKOBW UNMW WHBECTUUMje (nnahake Ayrosa,
pethvHaHcupare, HakHaga 3a kamarte, cTuuake yaena vy
Kanutany npeayseha, UTA.) HE MOTY CE YKIbY4YWTU Y NpoLeH-EHe
TPOLUKOBE NPojekTa 1 He Moxe Mx ouHaHcupatu BPCE.




6. Cpeactea 3ajma He Mory ce KopuctTUTU 3a nnahawe nopesa
(ykrbyuyjyhu MB), uapuHa u gpyrux Takcu.

Moce6Hu ycnosu

ApekeaTHO onpemrbeHa JCI1 he Ha 3agoBorbaBajyhu HaunH 3a
BPCE ocratm y dyHKuMju TOKOM Tpajaka cnpoBohewa
MpojexkTa.

OpywTBeHu yTuuaj

[MoTeHuwjanHn couunjanHu yTuuaj NNaHMpaHux WHBECTUUMja je
Bucok, jep he umatu 3Havajie nosuTusHe edexte Ha oTBapaie
obpa3oBHMX MOryhHOCTM 3a CTyAeHTe, a NocebHO Ha OHe Koju
aonase U3 Mawe passujeHux pernoHa Cpbuje u nopoauua ca
HUCKUM npuxoauma. [onpuHehe pasBojy Apyrux couujanHux
nporpama koje je nocrasuna Bnaga u cmawewy enutHor
KapakTepa Bucokor obpasoBara npyxajyhin NpucTyn BMUCOKOM
obpasoBary €KOHOMCKMN YTPOXEHUM CTyASHTUMA.

Mpojekat he Takofe ponpuHeTU cnpoBofewy HauuoHanHe
ObpasoBHe cTpateruje 2020 koja npeasuha nosehawe 6poja u
KkBanuteta objekata 3a cmewTaj CTyaeHata u noppxahe
akagemMcKy W couujanHy WHTerpauujy cTyaeHata u Oyayhe
TeXHe 3a 3anoLurbaBakeM / KapujepoM LMIbHe rpyne.

MpojekToBawe 1 n3rpagka cnasaoxHuua cneguhe oarosapajyhe
cTaHaapae 3a ocobe ca UHBanNUAUTETOM U A0BOSbaH 6poj coba
3a pawuBe, YrpoXeHe u/unu rpyne ca WHBaNUAUTETOM; OBO je
perynnucaHo HaunoHanHUM 3aKkOHO4aBCTBOM.




nPUNOr 2
OO6pazay npaBHOT MULILEH:A

BaHka 3a pa3soj CaeeTta EBpone
55, Avenue Kléber
F-75116 Mapwus

Attn: Opersewse 3a npojekTe
Cc: KaHuenapwuja NeHepanHor caBeTa

[YHETW OATYM]
MpeomeT: OkeupHu cnopasym o 3ajmy usmelly BaHke 3a pa3soj Casema

Eepone u Penybnuke Cp6uje (Pegh: LD 2070 (2020))

MowToBaHa rocnoao,

Y cBOjCTBY MMHWCTPA NpaBae fajemM OBO NpaBHO MULWIbEHE Y cknagy ca opapenbama
urnaHa 4.5(a) (i) OkeupHor cnopasyma o 3ajwy LD 2070 (2020) uamehy BaHke 3a
passoj Caseta Espone n Penybnuke Cpbuje, Ha usHoc og 32.000.000 espa,
noTnMcaHor N edeKTUBHOr of (y Larbem TeKcTy:
»Cnopasym o 3ajmy”). CB1 TEPMUHK KOjU CE OBAE KOPUCTE W HUCY AedUHUCAHWN Ha
Opyravvjn Ha4uH UMajy UCTO 3Hadere Kao y Cnopasymy o 3ajMy.

Mpernegao cam opurMHanHA npumepak Cnopasyma o 3ajMy w ogpenbe Ycrtaea
Peny6bnuke Cpbuje (,Cnyxbenun rnacHuk PC", 6poj 98/06), kao 1 3aKOHCKe U Aapyre
Nnponnuce, U CNpoBeEC Apyre pafre Koje caM cMaTpao noTpebHum y uurby AaBawa
OBOI MALLIbEHA.

Ha ocHoBy Hanpeg HaeeggeHor, usjasrbyjem cnegehe:

(a) oapenbom vnaHa 123. Tauka 1. Ycrasa Penybnuke Cpbuje nponvcaHo je pa
Bnapa yTtBphyje 1 Bogm nonuTuky, a ogpeadbom ynaHa 2. ctae 1. u ynaxa 43. ctas 3.
3akona o Bnagwu (,Cnyx6enn rnaciuk PC”, 6p. 55/05, 71/05 - wcnpaeka, 101/07,
65/08, 16/11, 68/12 - YC, 72112, 7/14 — YC, 44/14 n 30/18 — Ap. 3aKoH) NPonucaHo je
aa Bnapga ytephyje n Bogn nonutuky Penybnuke Cpbuje, n kag He QoHOcK Opyre
aKTe JoHOCK 3akrbydke. Y cknafy ca HaBegeHum oppenbama, Bnaga je Ha cegHuum
OLPaHoj AoHena 3akrey4ak 6poj , kojum je yceojuna Haupt
cnopasyma o 3ajMy 1 oBnacTuna , Ba Yy ume Bnage, kao
3acTynHuka Penybnuke Cpbuje notnuwe Cnopasym o 3ajmy;

(6) oppepbom unana 99. ctae 1. Tauka 4. Yctaea Penybnvke Cpbuje nponucaHo
je pa HapogHa ckynwTtuHa Penybnuke Cpbwje notephyje meRyHapopgHe yroeope
Kaga je 3akoHOM npeasuheHa obasesa wUX0BOr NoTephvBatka, a ogpegtom YnaHa
2. ctae 1. 3akoHa O 3aK/byuvMBaky W MW3BpWaBawy MefyHapogHux yrosopa
(,Cnyx6eHnu rnacHuk PC”, ©poj 32/13) nponucaHo je Aa ce MefyHapoaHUM YyroBopom
cMmaTpa yroeop koju PenyBnuka CpGuja 3akrbyqn y nicaHoMm oBnuky ca jeaHoM unm
BULLE OpXaBa WKW ca jegHOM unu Bulwe MefyHapogHWX opraHusaumja, Koju je
perynucaH mefyHapogHum npasoM. 3atum, ogpeabom unaHa 5. ctaeB 2. 3akoHa o
jaBHom ayry (,Cnyx6eHw rnacHuk PC", 6p. 61/05, 107/09, 78/11, 68/15, 95/18, 91/19
1 149/20) nponucaHo je ga HapogHa ckynwtwuHa Penybnuke Cpbuje ognydyje o
3afyxueary Penybnuke nyteMm yaumaka OYropovHUX KpeauTa, 3afyxuBary 3a
(bHaHCMpame WHBECTULMOHMX W NPOrPaMcKuxX npojekata nyTem ysuMarma
OYrOpoYHUX KpeawTa, O AaBakwy rapaHuuja, kKao W O HEenocpeaHoM npey3umarsy
obaBe3se y CBOjCTBY AyXHWKa MO OCHOBY fAaTte rapaHuuje. Y cknagy ca HaBeAeHUM
oapenbama, HapogHa ckynwtnHa Penybnuke CpBuje poHena je 3akoH o



noTtsphusamy OksupHOr cnopasyma o 3ajmy LD 2070 (2020) wsmeRy Batke 3a
passoj Caseta Espone un PenyBnuke Cpbuje 3a npOJerrer 3ajam — CTygeHTCcKo
cTaHoBame (,Cnyx6eHn rmacHuk PC — MeflyHapogHu yrosopu”, 6poj );

(4) He nocTojn HWjeaHa apyra ogpeaba y cknagy ca kojom 6y 6uno HeonxogHo Aa
ce Crnopasym o 3ajMy A0CTaBMW, EBUAEHTMPA WK PETUCTPYje Kog Buno Kor cyda unm
OpKaBHOr opraHa wunu opradusauuvje fa 6u ce obesbeguna mweroBa 3aKOHWTOCT,
MYHOBAXHOCT UMW M3BPLUMBOCT,

(m) ws3bop npaea y cknagy ca unaHom 14, Crniopasyma o 3ajMy je nyHOBaaH 1
obasesyjyhun 3a 3ajmonpumua npema 3akoHnma Penybnuke Cpbuje;

(e) y cknapy ca unaHom 15. Cnopasyma o 3ajwy, oapenbe o apbuTpaxu
HaBegeHe y nornaerby 4. MNMponuca 3a 3ajvose BaHke 3a passoj Caseta EBpone he
ce MpuMersMBaTW y Be3n ca GUno KakBMM MNOTPaXKUMBAHEM UMM crnopom uamehy
Peny6nuke Cpbuje U baHke 3a paseoj CageTa EBpone Koju MOXe HacTaTh y Be3u ca
Cnopasymom o 3ajmy 1 Ouno Koja opnyka apOuTpaHOr cyda Koja ce OgHOCKM Ha
Cnopasym o 3ajmy Mmoxe ce usspwutn y Penybnuum Cpbuju 6e3 noHoBHOr
nenutuBawa Wnu cyherwa Beh npecyheHe cteapu. C TUM Yy Be3W, oapuuarke of
UMyHWTETa Y CKnagy ca ogpedbom unaHa 15. Cnopasyma o 3ajMy je NyHOBaXHO W
obaeesyjyhe;

(cb) HUKaKBM nNOpe3n, LUapUHe, Takce Wnu Apyrv HameTw, ykbydyjyhu 6es
orpaHudersa nopese, Takce, unu gpyre gaxbuHe 3a peructpauujy wunin TpaHcgepe
Koju cy nponucaHn y Penybnuum Cpbuju, wnnm ©Ouno Kojoj Apyroj jeanHuum
TepuTOpUWjanHe ayTOHOMMje WNW NoKanHe camoynpaBe, HWCY MnaTuBW Y Besu ca
3aKrbyderem unv naspwasartbem Cnopasyma o 3ajMy, unv ca nnahawem Koje
Penybnuka Cpbwja Tpeba aa wasplum BaHuw 3a passoj Caseta EBpone y cknagy ca
Cnopasymom o 3ajmy;

(r) HE NOCTOje orpaHnyera KOHTPONe pasMeHe fAeBu3a WNM HUcy noTpebHe
carnacHocti ga 6u ce 403BONWMO npuMare CBUX M3Hoca Kkoju he Gutu nennahenn
cxogHo Cnopasymy 0 3ajMy, HUTK 4a ce A03BONW OTNraTta 3ajva 1 Mcnnarta kamaTa 1
ApYrvx n3Hoca gocnenux Ha ocHoBy Cnopasyma o 3ajmy;

(x)  saKkbyyernsem Cnopasyma O 3ajMy W HEeroBUM W3BPLUABAHKEM HUCY MpPeKpLUeHe
oapeade 3akoHa Ha cHasn y Penybnuum Cpbuju unu ydniseHe nospeae oapendu
yroeopa nnu cbaeesa Ha Koje ce Penybnuka Cpbuja obasesana.

Ha ocHoBy rope HaBegeHOr, MULLIbEHA CaM Oa Cy WUCNYHEHW CBWM YCIOBW KOju Cy
nponuncaHn YCTaBoM, 3aKOHMMA U ApyriuM nponucuma Penybnuke Cpbuje, a Koju ce
Mory npumeHuT Ha Cnopasym o 2ajMy 1 fa cy ogpeabe HaBeAeHOr cnopazyma Ha
cHasu n oBaeesyjyhe, ogHocHo, Aa je Cnopa3ym o0 3ajMy MyHOBa)aH WU W3BPLUMB Y
PenyGnuum Cpbuju y cknagy ca werosum ogpepbama.

C nowrTtoearem,

MWUHWUCTAP




neunor 3

‘ 3AXTEB 3A UCIMNATY (OEPA3AL)

LD 2070 - [+] TpaHwa

Y opgHocy Ha OkBUpHW cnopasym o 3ajmy og [e] (v parbem TekcTy: ,Cnopasym’)
namehy baHke 3a paseoj CaeeTta Espone (y garbem Tekcty. ,BPCE”) n Penybnuke
Cpbuje (y parbem Tekcty: ,3ajMonpumad’), 3ajMonpumal oBum 3axteBa og BPCE
ha y cknagy ca notknaysynom 4.3 (a) Crnopasyma ucnnati TpaHwy y cknagy ca
ycrnoevMma yTBpHeHUM y TEKCTY UCTOA,.

MojmoBn gedwHwncaHn y Crnopasymy WmMmajy WCTO 3HaYeHhe Y OBOM LOKYMEHTY,
YKOSIMKO TO HWje Apyra4yunje HasHa4eHo.

BanyTa/W3sHoc?

[o]

Hatym ucnnare

[¢]

lNepuoa oTnNarte rnasHuLe

[#] roguHa [ykrbyuyjyhin nepuoa noveka of [e] roguHal

Hatym(n) oTnnaTe rnaeHuue

[2]

Natym aocneha

[¢]

KamarHa cTona

DuKcHa Makcumym [e]per annum

BapuwjabunHa | PedepeHTHa

[[e]-meceyHn

cTona: EURIBOR/YHETHU BUNO
KOJY OPYTY PE®. KAMATHY
CTOnMY] per annum

PacnoH Makcnmym[e] BasHunx noeHa

KamartHu nepuwog

[KBapTanHo] [nonyrogullk-e] yHasaa

[atymun nnahawa kamare

[nahawe kamaTe he ce U3BpLUMTK [¢] CBake roguHe, a Npeu NyT [e]

KoHBeHuuja 3a yTBpfMBare bpoja gaHa

KoHBeHuuja © MogudnKoBaHOM HapeaHom PagHom aaHy

PagHw gaH

o]

PauyH 3ajmonpumua

Hasne kopucHuka [e]

BaHka kopucHuKa Haauns

[+]

pag

[¢]

SWIFT

[¢]

IBAN

[¢]

Ped.

[¢]

KopecnoHaeHTcka Haswe

[¢]

BaHka (no notpebn) | Mpag

[+]

SWIFT

[¢]

IBAN

[¢]

3a 3ajmonpumua

[YHETU UME(HA)/®YHKUMJY(E)]

[*], pama [*].

2 [¥ cnyyajy nog-Tpauwe, nocebHa Tabena he HasHauuTh M3Hoc, MNepuog otnnate rmasHuue, Jartym(e)
oTnnare rnaeHuue, KamatHy ctony, KamatHw nepwog, latyme nnahatsa kamare 3a Ceaky noa-TpaHiuy.]




OBABELUTEHE O UCMJIATU (OEPA3ALL)

LD 2070 - [] TpaHwa

Y oproBopy Ha Baw 3axTeB 3a wcnnaty 3ajma oa [e] y Besw ca OkBupHUM
cnopasymom o 3ajmy o [e] (y aarsem TekcTy: ,Cnopasym”) nsmeRy baHke 3a pasgoj
Caseta Espone (y garsem Ttekcty: ,BPCE”) n PenyGrvke Cpbuje (y garsem TekcTy:
.3ajmonpumay’), BPCE oBam obaBewTasa 3ajmonpumua, Yy cknagy ca
notknayaynom 4.3 (6) Cnopasyma, 0 ycrouma ucnnarte penesaHtHe TpaHwe.

MNojmosn pgedmHUcaHn y Cnopasymy WMmajy WCTO 3HaYere Yy OBOM JOKYMEHTY,

YKONMMKO TO HUje Apyraquje HasHa4eHo.

BanyTta/A3aHoc?

[+]

Natym ucnnarte

[*]

Mepuoa oTnnare rmasHULE

[e]roamHa [ykrbyyyjyhn nepuoa noveka oa [e] roavHal

[atym(u) oTnnare rnaeHuue

[]

HNatym gocneha

[+]

KamaTtHa cTona

duKcHa

[e]per annum

Bapwujabunna PedepeHTa cTona:

[[e]-meceyHn EURIBOR/YHETW BWNO KOJY
OPYTY PE®. KAMATHY CTOIY] per annum

PacnoH

[#] Ba3Hux noeHa

KamaTtHu nepuoa

[KBapTanHo] [nonyroavlikee] yHasas

Oatymn nnahaka kamarte

Mnahawe kamaTe he ce M3BPLWNTK [e] CBaKe roguHe, a Npswu nyT [e]

KoHeeHuwja 3a yTepfuBate Opoja nana

KoHBeHUMja 0 MoaWMKOBaHOM HapeaHoM PaaHom aaHy

PagHw aaH o]
PauyH sajmonpumua Hasue kopucHuka [e]
BaHka kopucHuka Hazwe [e]
Mpaa [¢]
SWIFT [o]
IBAN [o]
Ped. [o]
Kopecnonpextora Hagsvns [*]
BaHka (no notpebu) paa [e]
SWIFT [o]
IBAN [e]
PauyH BPCE Hasue kopucHuka BaHka 3a pa3soj Caeeta Eepone
SWIFT kopucHuka CEFPFRPP
BaHka KopucHuka Hasus Deutsche Bank
'pan DpankcypT (Hemayka)
SWIFT DEUTDEFF
IBAN DE44 5007 0010 0928 7384 00
Mapwua, aaxa [+]
3a BPCE

[YHETWU UME(HAYPYHKLIMJY(E)]

SV cnyyajy noa-Tpadwe, nocebHa Tabena he HasHaunTn M3Hoc, MNMeproa otnnate rnasHuue, Jatym(e)
oTnnare rnaexuue, KamatHy ctony, Kamartiu nepwog, [Jatyme nnahara kamate 3a cBaky noa-TpaHLuy.]



nPUNOT 4
O6pa3zauy noTepae

(cTaBWTK Ha MEMOpaHayM)

3a: BbaHky 3a passoj CageTa Espone
Cn: [BAJMOMPUMALI]
Oatym:  [HE PAHWJE O NET (5) PAOHUX OAHA MPE 3AXTEBA 3A UCINATY]

Mpeomet: OkBMpHWM cnopasym o 3ajmy uameRy BaHke sa passoj Caseta Espone u
[BAJMONPUMALL] on [e] (y parsem TekcTy ,Cnopasym”).

MowToBaHwn,

Wspasn geduHucann y Cnopasymy vmajy UCTO 3HaYeHe Kafja Ce KopucTe Yy OBOj
MoTepawn. Y cepxy noTknaysyne 4.5 Cnopasyma, oBum Bam noTephyjemo Kako cnegu:

(a) Hwje powno pA[o maTepumjanHo LWTETHE nMpomeHe y nopefewy ca
CUTYyaLWjOM Ha gaTyMm NOTNMCKHBaka cnopasyma;

(6) Huje ce gecmo [JoraRaj Hencnyrkewa obasesa,

(u) HwujegaH op WHcTpymeHaTa 3apyxuBawa 3ajMmonpumua He YKrbydyje
knaysyne o rybutky pejTvHra, guHaHCWjCKMM nokasaTesrbMMa unuv pari passu
oapenbe koje cy cTpoxe o Buno Koje ekBuBaneHTHe ogpende Cnopasyma;

(n) Wsjase w rapaHumje koje hemo gaTtu WUnK NOHOBWTWM Npema knaysynu 8.
Cnopasyma cy WCTUHWTE Y cBakom nornegy; nocebHo, HujeaHo CpeacTeo
obe3befewa HUje aato Tpehoj cTpaHu koja Kpwwn noTknayayny 7.2 Cnopasyma;
7

(e) Hwjegan porahaj unu OKONHOCT Koja Bn Morna ga gosefe A0 NpeBpeMeHe
oTnnate, obyctaBe WNW MNOHMWTEHaA 3ajMa noa ycnoBMma W3 ynaHa 3.3
(MpeBpemeHa oTnnata wucnnaheHux 3ajmoBa), 3.5 (OByctaBa HemcnnaheHux
3ajmoBa of cTpaHe baHke) u 3.6 (OTkasuBawe op cTpaHe baHke ucnnarte
HeucnnaheHnx 3ajwoea) lNponuca o 3ajMy HWje ce AecUOo HWUTW Ce OnpaBAaHo
MOXe ovekmBaTu ga he ce goroguti / mano eepoeaTtHo he ce goroguTi.

3a [3AJMOMPUMAL]]



neunor s

W3BewrTaju 0 HanpeTKy/3aBpIIHN U3BELUTA]

HA3UB MNPOJEKTA: CtyaeHTcko cTaHoBawe LD 2070

roanwtbsn USBELWITAJ O HATIPETKY

M3BELWUTAJHW NEPUOA: an/mm/rrrr — an/mm/rrrr

Mpunpemuo/na (ume 1 Nnpesume 1 NOTNKC)

Qperbewe

Hdatym




Cappxaj

HAPATUBHU U3BELLTAJ

PE3WUME MPOJEKTA

CMNPOBEAEHE AKTUBHOCTU M NOCTUITHYTKU PE3YNTATH

U3rnegn ¥yTUUAJA (MPEOCTABUTU Y 3ABPLULHOM U3BELLTAJY)
AKTUBHOCTWU KOMYHUKALIMJA 1 BWOATBMBOCTH

OOCTYNAHA O MNAHA A MOTELUKOTRE, AKO BYY, N MEPE YBITAXXABAHA
TABENA 1 = AETAIbHW MITAH MMIMJIEMEHTAUWJE MPOJEKTA

TABENA 2 - WHOWKATOPW PE3SYNTATA - (NMPEACTABUTWU HA 3ABPLUETKY
MPOJEKTA 1 TAE JE MOIYRE, MO 3ABPLUETKY NMPOJEKTOBAHA)

N i G T G 4
~SNoOgbh wN =

2. DPUHAHCHUJCKWN U3BELLUTAJ

TABEJIA 3: TPOLWWKOBU W ®UHAHCWJCKN M3BOPU
TABENA 4: NMNAH HABABKWA
TABENA 5: NNUCTA JOOEIBGEHUX YTOBOPA

1. HapaTtnBHM M3BewwTaj
1.1 Peaume npojekra

Hasus npojekta

Lunre

[atym cTynawa Ha cHary OksBupHOr
cnopasyma o 3ajmy (OC3)

AreHuuja 3a cnpoeofeH-e

MpoueteHa BpegHocT npojekTta (y EYP) MpeobuTHAa: Pesuanpana:

OpobpeH uzHoc 3ajwa EPCE

Makcumanun ypeo cpegcrtaea BPCE y
O/IHOCY Ha YKYNHEe NpuxBaTibuee TPOLIKOBE
(y %)

OcTanun nseopu uUHaHcMpawa

fAatym saspwetka [Mpojekta, CrtypeHTtcku | MnaHwpaHo: mecew/roa Pesunauparo:
aom y Huwy
meceL/ron

Oatym 3aepwetka [lpojexta, CtygeHtckm | lNnaHupaHo: mecewrog | PesuaupaHo:

nowm y beorpaay
meceL/rog

M3voc BPCE TpaHwe 3ajma / patym | EYP Meceu/ron
uennarte

Mocneawn aatym 3a ucnnaty BPCE sajma

1.2 Mpeny3eTe akTUBHOCTU U OCTBAPEHU Pe3ynTaTn

Onuwnte ykpaTKO Hanpegak akTUMBHOCTM y Be3wn ca [lpojekToM, ykrbyuyjyhu, 6es
orpaHuyasama;



CTYOEHTCKM IOM Y HUWY

CTYOEHTCKW IOM Y BEOIPALLY (CTYOAEHTCKWU rPALL)

Jen

AKTUBHOCT

Hanpegak v pesyntatu

JAEET]

AKTUBHOCTM Koje ce ogHoce Ha HabaBke

Hanpepak papoBa, yKbysyjyhu %
KomnneTupara

dotorpachuje  pagosa  Koje  npukasyjy
nocneawu Hanpejak

Onpematse / Hanpeaak y onpemary

Ynpaerbawe nuTakuma 3alTuTe XUBOTHE
cpeauHe W 3gpaerba U 6esbepgHocTm
(MHdopmaumje 0 6UNO KOM MHUMAEHTY, Xanbu
1 Npeays3eTM KOPEKTUBHUM paaH-ama)

AKTUBHOCT

Hanpegak v peaynraru

[wu3sajH

AKTUBHOCTM Koje ce ogHOoce Ha HabaBke

Hanpepak papos.a, yKrbyuyjyhu %
KomnneTuparwa

Potorpachnjc  pagosa  Kojc  MpuKadyjy
nocneawun Hanpejak

Onpematse / Hanpeaak y onpemary

YnpaBrbawe nuTawuMa 3alTuTe XWBOTHE
cpeguHe W 3gpaBba M H6esbeaHocTn
(MHbopmauuje 0 6UNo KOM MHUMAEHTY, Xantu
1 Npeay3eTUM KOPEKTUBHUM paaHama)

AKTUBHOCT

Hanpegak n peaynraru

AHraxoBare ocobrba (ykynaH 6poj, npocunu,
UMEeHa CTpy4YHaka, novyeTak aKTMBHOCTVI)




1.3 MWarnmean 3a ocTtBapewe YyTUUAja (npeacTaBrbajy ce Yy 3aBpLUHOM
M3BeLWTajy)

Hasectn opgrosapajyhe wHcopmaumje M komeHTape o gonpuHocy [lpojekta vy
OCTBapetby ONLTEr Lurba.

1.4 AKTMBHOCTW Be3aHe 3a KOMyHMWKaLUje U TPAHCMAPEHTOCT

Hasectn wHdopmaumje 0 axkTMBHOCTMME BE3AHUM 33 KOMYHUKauuje W
TpaHCNapeHTHOCT (CaonwTerka 3a jaBHOCT, MEAWCKU MPUNO3N/HOBUHCKA YnaHum v
kojuma ce nomuwy BPCE w/wnu gpyru napTHepu), ykrbyyyjyhn u nuHkoBe 3a
mMeaujcke gorafjaje v unaHke.

1.5 Op,(:'rynarba o4 nnaHa WU eBeHTyalnHe ﬂOTelUI(OhE, Kao U Mepe 3a
ybnaxaBate UCTUX

HaBecTn wHdopmauuje o eBeHTyanHuMm BehuM orpannuersuma/oacTynakwuma of
nnada, a nocebHo, ©6e3 orpaHvdaBara, npobnemMe KoOju YTUYY Ha Kallkbere
npojekta. O6jacHWTK pasnore 3a TakBa OACTYNaa W NPearioXnT KOPEKTUBHE MEpe
y cnepehoj Tabenu.

Mpeanor akUMOHOr NNaHa 3a pellaBakbe NUTaHba (YKONMKO NOCToju):

Orpanunvewe/ogctynaa | KopektuBHa mepa OpgroeopHo nuue | Pok 3a uzepue




1.6 Tabena 1 - [eTtarbHu NnaH MNNemMeHTauuje NnpojekTa

TABENA 1a: [lnan MM emeHTaumje - CTyAeHTCKH Jom Huw

Opossen: CPRIA
Projelat: LO_____{2020)

Hesus npajesira: CTYAEHTCRO CTAHOBA HoE [P DT LT T E—
AKTIVNOSTI 2021 2022 2023 %
u3Bpwe
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TABENA 16: Mnax umnaementayumje - Crygentcumn gom y beorpagy (Cryaentcrm rpag)

AOposssa; CPEUIA
MNpojesar: LO______ {2020}
Haxie npojesma: CIYAEHTORO CTAHOBAE 1 aaTya
AKTUBHOCTH 2021 2022 2023 2024 2025 %
WIBpWE
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1.7 Tabena 2 - Wuaukatopu nocTturHyha (nogHocM ce Ha 3aBpLUETKY
npojekra u, rae je moryhe, Ha 3aBpLlIETKY NPOjeKTOBaHa)

TABE/A 2 - UHAWKATUBHW U3N133HA MHAWKATOPK

\Apwaea: CPBUIA
Mpojexar: LD (2020)
Haime npojexra: CTYQEHTCKO CTAHOBAKE Mpeceunn garyr M2 BEWTAJEE e
CrygeHTkn om y Huwy Cryaeutckn gom y beorpagy
T Jegnnnue ) MocruruyTo . MocrurayTo
mepe MpojexkTHn s Ha MpojexTHn unms. Ha
33BPW ETKY 33BPLWETKY
Bpoj CTYARHATA HOJM CY CAewTeHH 6poj
MPOYEHAT CHSWTEHMX CTYAEHATA Npema | Mencuu %
noay PMywnu %
|5wm uarpafieHa nospwHHa m?
|uesa no m? EUR
lﬂwuﬂa Tpajatsa npojenta Mecey
[v#ynan 6noj coia y aomy 6poj
Ihemupeoerue cobe {ca saceGrwa wan 6poj
33 jegHMMMM KYNATHAOM - HABECTH) méno cobu
|n50apeseTre cobe ca 3aceGrmm nan 3ajegnvmm 6poj
MYNATHAOM - HABECTH) m? no cobiu
TpoxpeseTHe cobe {Ca JaceBHum A n 3ajeqH i Gpoi
HYNATHACHM - HABECTH) m? no cofiu
iCobe npuAarofeHe CTY4EHTHMAE Ca CHMETbaMa ¥ Bpoj
MPETa iy m* po sobi
ICima iRibe SMUCH] e racosa Craneqe Gawme uau %, 1C0z uan
InoTpowsbe eHepruje, ano je gocTynHo kWhi/m%roa
Paspeg
UHbaHM HUB0 eHepreTcHor ceptugHurara A, 5.0)
0cranu {Guhe ycarnaweHo)




2. DUHaAHCUjCKU U3BELITA]

Omaasa: CPEHIA
Mpojerar: LD ___{2020)
Has ue mpojexTa: CTYAEHTCHO CTAHOBAKE ifs LR LTI - —
1. Mpafeewianu padoeu
1 2 | 3 | & 5 [ 7 3 [ 10 11 12 13
peg.| omaec [ e | @saomann [ Bpo) | Meroa [nped e | gawa | paye | gmw | s
5. |yroeapa Tt Y| WARIT| T ag | watemme | (aaive) | (nperxonsa |ojese oz nornsomasa
ey % /HakwagHa) | arengepa | nowyga | noHyga yroeopa
|2.Aebpa
1 2 | s | e 5 6 7 3 9 1w | n 12 13
—— —— e e e e
Ped.| Omic oy | PEHEOman | Bpo) | Merop |npegepernie|  Barke gaTya paya | garym ganya
dp. |yroeopa epepHoTy mgm Y ag napmuja | Halaewe | (aafme) |(npemxopha |ofjeemuears | otespasa |esanyaupje| nomuosasa
sanym % / Ana) ¥ ¥ YTOBOR
|8. ¥en
1 2 | 3 | e 5 6 7 ] 9 10 11 12 13
Ped. | Onic nw*“'J"m,:” Omiaomano | Bpoj | Merog |npedeperye]  Banke garya gaym | ganym gargd
Op. |sapama | TEAROTY| SWEADIV]  gq aprja| wsopa | {aare) | (nperxonsa [odjeee = YU}
SaNYTH EUR % /
Yoo 5 & a0 @] BPCE dore MGH, Bonmoss Bues, wnb.
8 “Goswohe " e 0BG ¥ OTMONICE. 00 escr Yool S0 el WA
HOSGDIE 20020 F "Pesusufio Souce” Sade aoayspead oF onigoee GPLE.




Mpshoas LO__{2028)
Hana spolewrs CTYDEHICHD CTAHOBMSE Tpeoe
Onmc yrosopa MoBaamay/ Mesohay Msmoc yrosopa Meproa wvnae meHTauMe)
W
. nahewn Aatym
Kareropu MIHOC HO M3 -
mwr:l: m#::m KHC | mopay || (EPCE |MPtmcOReAslel Hamue
EEAD Hasve Hme Zpwasa | ypea | VEP 121 yrosopa/ | Hpaitsk ‘ml:giv EYP 3ajma (:‘"::’.
T m ToueTHn Lt 31 Gyyer PC) AR}
Adym
1. Cryge urom gom y Huwry
L
2. Crype HTckn gom y Beorpany
A
3.xn
Maasing 3.
WTHO|

[ Mpe-reepag=oc vEUS pe qagsay v o sFgon shass JEsss =B S8V B0 IOIOE ESCE WORNNE

[Z Eopocs oa coagabs copebasogs:
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(3 Mpsr

YEWF o cpagrea rvpy

Se=s =m gryy mabece fvps




Fam
w___|wxg
rpchem O Cmmuma Mipwowmm g Meosua Tl v
MPOrHO3MPaHN T POLIKOSH
TpowkosH L. Hacranu Tpowsosy [y EUR) % (v EUR}
TPOWIKOBH Y " HaCTAn
Ped. Bpoj EUR npoUeHsEHH Tpoumosa
yrosopa | (novemwo Tpowax [y opnocy
Yieynso Opueray
(aoje | camey s [marym (o o A | e pehi 12
Mozupje WHEwETHER TPOWKOEaT | NpUMetY | TREHYTRY pesianje [ 2021 2022 2023 201 2025
s0) opobpera mecfron TPOWKDEM P meceum
3ajva) —) Tpowmose)
fal (s} 4 |(al=uA8 | leHEHY
1. Crymevma gom y Hmay
B R e 620,000 @13z
psje=n gowversanis 275 BPCE
[Te=irap w=prm ovnveTais 16,000(3ajam GPCE|
Fesar - | §ece [=afo=p=cojoss)
1,860,000| Bnaga
prade
Zajam
Froves N fome 5,500,000 BPCE/
Brass
2 Cpyes =RIDOP 220000 Baaga
apawe [ e sn] 400,000|3ajam EPCE|
Balav. Stmt 8250 Basmm
Nogabup 1. 8,899,750/
2. Cryaewmam aom y Beorpagy (Cyaenmao rpag)
R A X 10,000, Bni
f o p=—mojoetivei ta S s
o mi =T D 160,000(3ajam BPCE|
LT 5 EPCE|
[Ppder=s goyverwpis BPCE
Zajam
Ul Bt o & T irt oy Fo) 73,500 e
Ijam
fFeoia- 24,500,000( BPCE/
Bnags
ptheeroe & Cpy= =REOF 980,000| Braga
[T T 36,750 Braga
[Empars [ mvare] 1,250,000(33/am GPCE
Mogatwp 2. 38,065,250/
|3. Tpowsosw JCT-a
Bta=ins citlne 1,077,200 |23 ]am EPCE|
P L e ) 372,150/3ajam GPCE|
Mogatmp 3. 1,449,450
Yyt sbmp 48414450
%
mcAmY
Baaga 16,414 450 34%|
3ajam BPCE
(ke 665
Mesopn §om seiopome 32,000,000/ 66%|
YEYTIHO 48,414,450/ 100%) ==
R v
Ynan 3.

OBaj 3aKOH CTyrna Ha CHary ocMor gaHa o AaHa objas/buBama y ,,Cnyx6eHoM
rnacHuky Penybnunke Cpbuje — MehyHapoaHu yrosopu”.



