
Blaga gorocr.r

oAnyKy
O 3AKJbYqEISY OKBI,IPHOI CflOPA3YMA 3A JABHY HAEABKY YCJIY|E . I43EOP

CABETHI4KA 3A TIPABHO CABETOBAIbE I4 3ACTYTI-AIf,E Y BE3I4 CA
EMI,ITOBAIf,EM I4 OTKyIOM OEBE3HIIIA PETTyEJII4KE CPEI4JE HA

ME:byHAPO.UTOM OI,IHAHCT4JCKOM Tp)Io4rrrry 3A 2019. 142020. foAfirry, JHMB
U2019

l. Oraupnu crropa3ry y nocryflI<y jaaue na6anre ycnyra - ur6op canerur,rra 3a rpaBHo
caBeroBane r,r 3acrylalbe y Be3n ca eMr,rroBarLeM H orrcyfloM o6seguurla Peny6nr,rre Cp6uje na
Irrelynapo4xona Qnnaucujcxolrl Tpxrrrrrry 3a2019. n 2020. rcAuuy, JHMB l/2019, sax;isytrz,tte

ce ca nouyla.reu White and Case LLP, 5 Old Broad Street, London, EC2N lDW, United
Kingdom, [II4B: G8244146969, xoju je uonyAuo rreHy ycnyre y mHocy ot 185.000 erpa., 30
gana por naaharra oa aana cryx6euor npujeua pavyna r,t poKoM Balr(ena nouyAe o4 90 Aaua.

2. Oxnupnu cropa3ry ce raruryryje Ha H3Hoc oA 90.000.000,00 prrrapa 6e fI.(B, ruro
rrpeAcraBJEa [poqe]6eHy BpeAHocr jaaue Ha6asre.

3. Ilporun oBe olryre nonylau Moxe Hap) fioqy noAHerI,I 3axreB 3a 3amrxry rrpaBa y
poKy oa rler aaua oa aarra o6jaBJrr.rBarsa o,q;ryre ua Ilopraay jarru{x Ha6aBKr{.

O6pasnoxere

Braga, Heuaruna ll, Eeorpaa (y aareu rercry: Hapf .rlaq), gouela je Oa;ryry o
noxperarry rrocr)ml<a jasne ua6anre ycnyra - rc6op caBerHnr(a 3a npaBuo caBeroBarse n
3acryfla*e y Be3rr ca eMHToBarreM r.l orrynoM o6nesuuqa Peny6lllre Cp6rje ua uefyuapo.qnou

$unancrjcxoru rpxr{urry sa2019. u 2020. ro,q.rxy, JHMB 1/2019,05 Bpoj:404-272912019 ot
21. uapra 2019. ro.qune (y la;reu rettcry: OanyKa), cxoAHo 'uauy 53. 3axona o jaanuu
na6arxaua (y aa;reu rexcry: 3axou). Hase.qeua janna na6arra je cnpore4ena [pr{MeHoM

nocrynra jaBxe na6asre MaJre BpeAHocrr{, pa,qu 3axJByrer6a orBr,rpHor cflopa3ryq y cKJraAy ca
qr. 39. s 39a 3arosa.

Pemenerr.r Hapyuuoqa 05 Epoj: 02-273112019 o4 21. uapra 2019. roause, o6pa:osaHa je
Kouucnja 3a rrpeAMerHy jaury Ha6anxy ycJryra - u:6op canernNra sa [paBHo caBeroBane r.r

3acryflane y BerU ca eMr4ToBa]LeM u orI<yfloM o6resuuqa Peny6m-me Cp6rje ua rraelylrapo,qnou

Qr.ruaucujcxou rpxurrrry 3a 2019. n2020. ropuuy, JHMB l/2019 (y aa,reu rercry: Kovucr.rja).
Tarobe, HaseAeHr{M perrrerseM oapeleuo je ,qa, HaKoH ruro Koruucuja cnpoBeAe nocrynax jaeue

Ha6aBKe y cruraAy ca qnaHor',r 54. 3axoHa, AocraBr,r Bla4ll u:neurraj Kour.rcuje o crpymoj oqeut
IIoHyAa.

flpoqenena npegHocr Ha6aBKe ogpefeua Og,ryroM r{strocx 90.000.000 aunapa 6es II,{B.
flpeguer janue ua6anxe je na6asra ycnyra - [36op npaBHor caBernrrKa 3a npaBHo

caBeroBarle t,t 3acrynar6e y Be3r,r ca eM[ToBarbeM r.r orKyrroM o6se:Huqa Peuy6nure Cp6uje Ha

uelynapoauorr.r t[r.nrancrjcrou rpxurury 2a2019.12020. roguuy, JHMB 1/2019.

Ha ocnoey qnaua 108. 3axona o januuu ua6asxarrla (,,Ciryx6euu rJracur.rK PC",6p. l24ll2,
l4l15 2 68115),



3a nane4euy jaaNy na6amy Hapy.ruaaq je AaHa 25. uapra 2019. rognne o6januo flogus ga

flo.qHo IeBe [ouy.qa, Ha llopraay jannux ua6anxu, Ha nnrepHer crpaHu Hapyquoqa
www.mfin.gov.rs wwwjavnidug.gov.rs u na floprany cnyx6enux rrtac:arra Peny6;llxe Cp6uje u
6asa nponr.rca.

.{o ucrexa poxa 3a noauorrre}Be noHyaa, rj. 4o 5. anpula 2019. roanne, 4o 12,00 vacona, ua
aApecy HapyquoUa [pucnere cy rroHyAe cne.qehfix uony!a.ra:

Ornapame noHy,qa oApxaHo je 5. anpnna 2019. roanne, y 12:30 uacona Ha aApecu: yn.
KHesa Murona 6p. 20, xauuenapnja 6poj 35.

V l,Iseeru,ajy o crpy.ruoj oqeHa [oHy,qa, Kouucuja y cacraBy: Jereua Talracxoruh, v:ran,
Aua Tpunonr,rh, vlan,.{panau Ea6uh, unau, fopAaua KosaHur.rh, 3aMeHHK vlana, Maja fajlrh,
v.nau u fopaana lo6pucaarseruh qJraH, KoHcraroBa:ra je cnegehe:

flony4e rcoje cy o46ujeue, pa3Jror 3a ILuxoBo oa6r.rjarse r.r nonyleua qeua rr,rx [oHyAa -
llouy4a uoHyfaqa Linklaters LLP, One Silk Street, London, EC2Y 8HQ, United Kingdom je

og6ajeHa 3aro rrrro nouylav uuje nornucao lro4e:r Ornapuor cnopa3yr!{a r.ra o6pacqa VII
KoHKypcHe 4oxynenraqaje, 360r .rem nuje ruoryhe yrBparrrr,r crBapuy caApxxHy uoHyae, urro je

Epoj noa rojuu

je noxyaa 3aBeAeHa
Harus rurn muQpa nory[ava .{aryu nprjeua

Car
npujelra

I ) 3 4

401-581/2019-001
Linkalaters LLP, One Silk Street,

London, EC2Y 8HQ, United Kingdom
2. ar,putr 2019 14.00

401-589/2019-001
White and Case LLP5 Old Broad
Street, London, EC2N lDW, United
Kingdom

3. atputr 2019. l4.l 5

401-60312019-001

Clifford Chance LLP10 Upper Bank
Street, Canary Wharf, London E14

5JJ, United Kingdom
4. anpur 2019. 14.50

401-619t2019-001

3aje4uuvxa nouyAa nouyf aua aABoKare
flerpa CrojaHou.rha, lparana
flco4opora, MHpo Cenuua, Mnrje
Bu4ruap u Hropa 3e:urapuua. xoje
3acryla aaBoxar flerap Crojauorrah,
Xaqr.r Meneurujesa 46, 1 1000 Eeorpaa

5. anpun 2019. I l.s4

401-620t2019-001

Ashurts LLP Ashuts LLP, Broadwalk
House 5 Appold Street, London,
EC2AZHA, United Kingdom r.r

no.quasof au Mopanuerr.rh, Bojnoruh
H naprHepn .(o6pavnna 15, I 1000

Eeorpal

5. arrynt 2019. I 1.56
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pa3nor aa ce noHyaa oa6nje lrnrajyhr y BxAy uIaH 106. crae l. raqra 5) 3axona. flonylena qena
ycryra nonyla.ra Linklaters LLP nsuocraaje 210.000 enpa.

flouyga nony$ava clifford chance LLP, l0 upper Bank Street, canary wharfl London El4
5JJ, united Kingdom je og6ujena 3aro rtrro je nonylav r.r3MeHr.ro uogen oxnupuor cnopalwa,
raKo [rro je aoaao je4an craa y qraHy 4. uogeaa Oxnupxor cropa3wa (O6pa:aq VII ut
KoHrypcHe aoxyuenraquje), ruro je 6utau xegocmrax roHyAe y cK;ra,qy ca 106. cmn l. ravra 5)
3axou4 rojau ce ypelyje .qa he Hap)"flurau oa6rrn rrouyay axo rouy,qa caqpxn apyre
Heaocrar(e s6or xojux je nr.rje rrroryhe yflopeAurr.r ca ApynrM [oHyAaMa. flonyf ena qeEa ycJryra
nonylava Cliflord Chance LLP usnocNlaj e 267.500 etpa.

3aje.qH[.rKa nony4a nony[aqa a,@or(ara llerpa Crojanonuh4 agroxara ,{paraua
flcogopor4 aABoKara Mupo cenuqa, aABo*ara Murje Bngruapa ,r aABo*ara I,Iropa 3er,,r6apuv4
roje:acryna a.qBorar flerap crojanoruh, Xauu Merertnjera 46, 11000 Beorpaa, og6ujena je y
cK.rra,qy ca qtauoo{ 92. craa 1. 3arona, xojun ce ypelyje ga Hapf .rrraq Moxe Aa oa6uje uonyay
16or ueyo6r.ruajeHo Hr.rcKe qene. Heyo6uvaje,o HHcKa q"na y crrcrry 3aroua je ,oryi"ru uar"
roja anavajuo oacryfia y o.qHocy Ha,rpxrrtrHo yflope,u,rBy rleHy, r-r3a3[Ba cWBy y rr,roryhnocr
rrsnpruerra jasHe na6asre y cuaay ca uonylenrau ycnoBr.rMa. Hapy*uaq je ,oarynro y cKraAy
ca ruraHoM 92, c,Iaa 3. 3axoua r 3zxreBao og nouylava aEra;rno o6parnoxeml cBrrx IteHsx
cacraBHux Aeroaa, xojr.r je uonylavy Aocr.lB,o g. anpr.Ura 201g. roaune. flonyla'r ur.rje y crou
oaloBopy AETaJBno o6paraoxno caojy r1eny. Y csul{ aocaAalrEnM rrocryflqrrMa jarue na6anxe sa
ur6op nparuux caBer,r.rKa 3a eMuroBar'e enpoo6neruuqa na rtre$ynapogno, rp*r.ry, rro,yae cy
.qocraBl{Jle caMo peHoMr.rpzlue a.Eoxarcxe xanqelapr.rje. Iteue roje cy y panuje c[poBeAeHHM
rrocryflqr{Ma .qocraBJEaJrr{ nouyla.ru, 6ure cy cJrr{rrHe, a nouy$ena rleHa 3a HaBeAeHe yc:ryre uuje
rr3Hocr'r,ra Marse oa 100'000 enpa ,, ro caMo 3a eMr.rroBarf,e enpoo6resxuqa, jei ce orryn
eapoo6neauuqa naje cnpono4uo. Ha oqrory qena us paruje 

"npoaeAeuu* 
noaryounu,'Hupyrrruq

je r npouenuo npe4uocrjarue ua6arxe y oroll nocryrry.-
3ajeglruvxa nouyga nouylaqa a,qBorara llerpa Crojauonaha, a4noxara ,(parauaflco4opora, aaBoKara Mrapo C_eulrq4 a,[BoKara Mr,nje Bn4rrlapa ll a.qBoKara I,Iropa 3eu;rapu.ra,

xoje :acryna aABor(ar flemp crojanonuh, Xagu MeneHrujera 46, l1000 seorpaa, oa6rjena je
jep cy nonyfavu [oHyAnnH rleuy xoja je uecr n],ra ,u*u oa najnono,,rur,je ,orya.', r{3a3r.rBa
cwr6y y rtroryhHocr renpruena jarxe Ha6asre y cxna,{y ca nouylinurr,r y"rourru. 

-c 
o63l.rpou ua

To ra noHyAa onor nonylava cagpxu neyo6uuajeny nrcxy rleHy, [por.r3na3u ,qa nonybaq nrje
yaeo y o6:r.rp cnoxeHocr yc.rryre xojy rpe6a ga n."pu, aa Hupyrroqu, u roja o6yxeara uparxo
caBeroBalse L 3aCTy[aBe y Be3I{ Ca eMlrroBar6eM r,r npaBHo caBeroBar6e n 3acrynal6e y Be3I{ Ca
orxynoM erpoo6neruuqa Ha ue!1uapo.quor,.r ![uuaucujcxoru rpx]rurry.

Ilonylena qe,a ycrryra nony[ava flerpa Crojauo"rhu, u4ro*uru ,{parana llco^opona,
aABoKara Mzpo Ceuuq4 aABoKara Mr,rrje Bu4uapa u arBoKara l,Iropa 3euEapuva, xoje sacryna
aqnoxar flerap Crojanonuh, nsnocu.na je 35.500 eapa.

Y sasu crpy+re orleHe [oHyAa, Kouucuja ra jarny na6anxy je orleHr,rna Kao np]rxBarJbr.rBe
c.neaehe noHyae:

- fIoHyAy 6poj 401-589/2019-001 noHyfa.ra white and case LLp, 5 old Broad Street,
London, EC2N I DW, United Kingdom ,llI4B: G8244146969.

flo.qartu o [oHy.qr:

ueHa ycjD/r€ [paBHO CaBeTOBa[Le H 3acrynaH,e y Be3u
v o6sesuuqa, xoje he ce npo4aearH cBHM

HHBecrHropuMa aaH CA.{ no Ypeg6n C (Regulation S) y cx.naay
ca arroM CA{ o xaprujava o.q Bpe.4Hocru r-r3 1933. roar.tre
(United States Securities Act of 1933) n y cxnary ca
flpasurur.rxou l44A (Rule l44A), xaalutpnroraHuu
uHeecrnropnua r.r: CA!

Je,[uHuqxa
ca euucujo

150.000 eapa
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JeguHnuua qex4 ycJryre 3a npaBHo caBerogarf,e rd 3acrynarue y
Be3r.r ca orx)moM nocrojehnx o6nesHuua Peny6nr.ue Cp6lrje
(yxnpyjyhr-r nprnpeMa*e noHyae 3a reHAep H .upyry
ogronapajyhy aoryuerraqujy)

35.000 eapa

flouy[eHa yxynHa qeHa (l + 2):

185.000 enpa

Pox nnahana: 30 xa:ren.(apcxux AaHa o.{ ,qaHa
cnpx6euor npnjeMa Hc[paBHor
pavyna, rcoju ce [cnocraBJba Ha

ocHoBy H3BpureHe eMr,rcHje

o6sesHLtta
Por raxerra noHyAe: (rrar.rH. 30 4aHa)

90 aaHa oa aaryr,la orBapal6a
noHy.{a

- flouy4y 6poj 401-62012019-001 nouylaua Ashurts LLp, Broadwalk House 5 Appold
street, London, Ec2A 2HA, United Kingdom, III,IE: 10g21364g u no,qsssolav Mopar.reruh,
Bojuonuh n uapnrepu, ,{o6paquna 15, 11000 Eeorpaa.

floAarln o nouyAr.r:

_ 
V npegueruoM rocryr(y. Kprrepnjpr 3a Ao.qeny oxBrrpHor cnopasyMa je ,,uajnr.rxanouylelra qeHa", na ocuony xoje je Konar.rcuja ra januy ,u6uu*y iurrrrru 

"r"geny 
pun. ,r"ry

rrpHxBarJErrBux noHyaa:

4

npaBHo caBeToBabe H 3afi)malhe y Be3I.r

, xoje he ce npoaaBarH cBllM
rHBecrHroprrMa BaH CAI no Ype46x C (Regulation S) y cxnaly
ca arrou CA,{ o xaprujaua og BpeAHocrH Hs [933. roaHHe
(United States Securities Act of 1933) Hy cK;lraay cn
llpasr.r,runrou I 44A (Rule I 44A), raalr.rrpnroaaHurrr
uHaecruropnua ur CA.(

Je,qunuuua uena yclyre
ca euncujor,.r o6eesnuqa

135.000 erpa

croJ LIJ
y'{yjyh Hyae

oaroBapaJ UHJY

HJ aeIHH149 ueHa a3 n BHO caBETOBAH'E H aycryrc pa [be3acTvn v
Be3H ac M no e o6hux HBe3 |,1 KoTKVnO qa e ePeny6ln cp6

nt1 no 3a(vr,'r hpunpeMalLe TEHAep rpyry
vyh aoKyMeHTa )

55.000 erpa

IlouyleHa yxynHa ueHa (l + 2):

190.000 espa

Pox uahana: 30 raaenaapcxl.rx aaHa oa AaHa
cryx6exor npr.ljeMa Hc[paBHor

Pox raxema nouy,{e: (ruHH. 30 qaHa) 45 4aHa og 4arylra orBapama
noH .44



flory[eua y4mrra uera

I White and Case LLP LLP5
Old Broad Stree! London,

EC2N lDW, United Kingdom

185.000 erpa

2

Ashurts LLP Ashurts LLP
Broadwalk House 5 Appold
Street, London, E C2 A zHA,

United Kingdom r
no4ruuof av Mopanveruh,

Bojuonuh u raprnepu,
,{o6pavr.rna 15, I1000

05 Epoj: 404-394612019-l
Y Eeorpaay, 18. arpurn 2019. roArrHe

BNAAA

TIPEACEAHHK

5

AHa Bpna6uh

190.000 erpa

kanou 3. cras l. rayra 33) 3axona npouzcano je aa je ,,npr{xBarJ6r,!Ba [oHyaa oHa rroHyAa
roja je 6raronpeMe,4 rojy uapyrr.raaq suje oa6uo i6or 

- 
6u,rrx ueaocraiaxl ro;a ie

:^1"1_"p:Jyh", 
xoja xe orpaHuvaBa, Hlrrr{ ycJroBrL.rBa [paBa Hapruoqa t{,ru o6aaese noxyfava-u

KoJa ne npena3lr n3noc npoqellene npe4nocrn jaane Ea6asxe',.
9nanonr 107. cras l. 3arona nponacaxo je 4a je,,napyruaaq Ayxau ga y nocrynry janxe

na6asxe, lorrrro flperneAa u orleuu nony4e, oq6r,rje Cne He[p]rxBarJBtBe nouyae,,.
Harus nouy[ava xolre ce pogeryje oKBHpHH cfiopa3yr{:
Ha ocuoay yrnpfenux qrrr'eHrrr{a Kour.rcuja :a jurrry Ha6anxy [peAn,r(e Aa ce o^Br.rpHr.r

c[opil3yM ra jarny ua6anry ycnyre - us60p npaauor caBerHrrr(a 3a [paBHo caBeroBarbe rr
3acrynaEe y Be3u ca eMrrroBar6eM ri orKy[oM o6neruuqa peny6auxe cp6uje ua rrrelyHapoaHoM
{uuancujcxorr,r-rpxurrry 3a 2019. u \OiDO. roAr{Hy, JHMB itZOtO, ,i"oy* 

"u 
#roiur.*o"

rauqerapujou white and case LLp, 5 old Broad sheet, London, EC2N lDw, unitei xingdom,
IILIB: G8244146969, xoju je nouyauo qeHy ycnyre - rs6op rpaB'or ca'er,r.r(a ." ,purro
caBeroBarse u 3acrJmarse y Be3r{ Ca eMrroBar$eM fi orKy[oM oonesnrqa peuy6auxe cp6[je na
uelyuapoguou {unancujcxorr.r rpxxrrrry sa 2019. t 2020. rowmy, y H3Hocy oa 1g5.000 egpa,
30 gana por n.nahara oA .qa,a cryx6euor nprjeua parry'a H por(oM Baxe*a nosyAe oa 90
AaHa.

oay, oanyxy o6janun'r ua rloprary januux ua6anxu , rrHrepuEr c'rpaunrlu Hapyuoqa
www.mfin.gov.rs wwwjavnidug.eov.rs y po(y oA rpr,r AaHa oa aaHa AoHomerra.


