Ha ocHoBy unaHa 112. ctaB 1. Tauka 2. YcTtaBa Penybnnke Cpbuje, noHOCUM
YKA3

O npornawerwy 3akoHa o noTBphuBamwy Cnopa3syma o 3ajMy uamehy Kfw,
®paHkPypT Ha Majum (,,KFW") n Penybnuke Cpbuje (,,3ajmonpuman”)
KOjy npeacras/ba MMHUCTap (bMHaHcuKja 3a npojekar ,EHeprercka
edunKacHOCT y 3rpapamMa jaBHe HaMeHe 1 06HOB/bMBM U3BOPU eHepruje y
CEeKTOpY AaJbUHCKOTI rpejama — O3enemwaBarbe jaBHOI ceKTopa”

Mpornawaga ce 3akoH 0 noTBphuBary Cnopa3yma o 3ajMy usmehy Kfw,
®paHkdypT Ha MajHu (,KFW") n Penybnuke Cpbuje (,3ajMonpuman”) Kojy
npeacTaB/ba MMHUCTAp pUHaHCKMja 3a npojekaT ,EHepreTcka edmnkacHOCT y
3rpagama jaBHe HaMeHe U 06HOB/bMBU U3BOPU EHEpPruje y CEKTOpPY AasbUHCKOr
rpejarba — O3eneraBarbe jaBHOr ceKTopa” , KOju je agoHena HapoaHa CKynwTuHa
Penybnnke Cpbuje Ha ceaHnum Tpeher BaHpeaHOr 3acegara y [lBaHaecTom
ca3susy, 25. ¢pebpyapa 2021. rogmHe.

MNP 6poj 12

Y beorpagy, 1. mapta 2021. rogauHe
MpeaceaHnk Penybnuke,
Anekcanpap Byuuh, c.p.

3AKOH

o norBphuBamwy Cnopasyma o 3ajMmy namehy KfW, ®dpankdpypt Ha MajHm
(,.KFW") n Penybnuke Cp6buje (,,3ajMmonpuman’) kojy npeacrassba
MuHUCTap omHaHcuja 3a npojekaTt ,EHeprercka ejpukacHOCT y 3rpagama
jaBHe HaMeHe " 06HOB/LUMBU U3BOPU €HEpruje y CeKTopy AasbUHCKOr
rpejama — O3enemwaBare jaBHOr cekTtopa”

"Cnyx6eHu rnacHuk PC - MehyHapoaHu yrosopu", 6poj 3 og 2. mapTta 2021.
YnaH 1.

MoTteBphyje ce Cnopasym o 3ajMy nsmehy KfW, OpaHkdypTt Ha MajHu (,KFW") n
Penybnnke Cpbuje (,3ajMmonpuman”) Kojy npeacras/ba MMHUCTap unHaHCKja 3a
npojekat ,EHepreTcka edpuKacHOCT y 3rpagama jaBHe HameHe 1 06HOB/BUBY
M3BOPU eHepruje y cekTopy AasbMHCKOr rpejama — O3eneraBambe jaBHOr
cekTopa” , KOju je notnucaH y ®paHkdypTy Ha MajHu n beorpaay 30. aeuembpa
2020. roanHe, y opurnHasny Ha eHrneckoMm jesunky.

YnaH 2.

Tekct Cnopasyma o 3ajMy usmehy KfW, ®pankdypTt Ha MajHu (,KFW") un
Penybnnke Cpbuje (,3ajMmonpuman”) Kojy npeacras/ba MUHUCTap uMHaHCKja 3a
npojekar ,EHepreTcka edukacHOCT y 3rpagama jaBHe HamMeHe 1 06HOBIbUBM
N3BOPU eHepruje y cekTopy Aa/bUHCKOr rpejama — O3enewaBare jaBHOr



ceKTopa” , Y OpUrnHany Ha eHrIeckoMm je3uKy 1 y npeBoay Ha CPrCcKu jesunk
rnacu:

Loan Agreement
Dated 30 December 2020
between

KfW, Frankfurt am Main
(\\wal’)

and

Republic of Serbia
(“"Borrower")
represented by the Minister of Finance

for
EUR 50,000,000.00
for the Project

- Energy Efficiency in Public Buildings and Renewable Energies in the
District Heating Sector -
- Greening the Public Sector -

Loan ID: 30047
BMZ-No. 201768886
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PREAMBLE

The basis for this loan agreement between KfW and the Borrower (“Loan
Agreement”) is the exchange of notes by the Government of the Federal
Republic of Germany dated July 12, 2018 and the Government of the Republic of
Serbia, dated December 28, 2018 on Financial Cooperation (FC) ("Government
Agreement”). KfW will refinance the Loan granted in accordance with the
conditions of this Loan Agreement with interest subsidies from low-interest
budget funds provided by the Federal Republic of Germany for projects that
meet development-policy eligibility criteria. The terms and conditions of the Loan
comply with the OECD requirements applicable on the date of signing of the
Loan Agreement for recognition as Official Development Assistance (ODA).

According the grant application form for technical assistance (TA-GAF), approved
on June 10 2020 by the Steering Committee of the Western Balkan Investment
Framework (WBIF), the Republic of Serbia and KfW envisage to conclude a grant
agreement amounting to up to EUR 5,000,000.00 (in words: five million euro),
for technical assistance related to the Project ("Grant and Project Implementing
Agreement”).

The estimated total project cost for the rehabilitation of the VMA hospital
underlying the project appraisal and taking into account updated figures is
approximately EUR 203 million. The estimated Project cost for Stage I ("Stage I
Cost”) is approximately EUR 110 million, divided into Stage I A and Stage I B.

This Loan Agreement and the Grant and Project Implementing Agreement shall
cover the costs of Stage I A, except for the heating system and related
infrastructure (i.e. boilers, pipe network, heat exchangers etc.) where the Public
Investment Management Office ("PIMQ") is envisaged to act as project executing
agency.

To finance the PIMO-related part of Stage I A and to ensure that entire Stage I is
fully financed, the Republic of Serbia and KfW intend to sign additional loan
and/or grant agreements with funds from the German Government, WBIF or
other financial sources, subject to availability and necessary approvals.

On this basis and under the condition that the Federal Republic of Germany
extends a guarantee (as defined below) for the Loan, KfW will grant a Loan in
accordance with the terms and conditions of this Loan Agreement.



1. Loan
1.1 Amount. KfW will extend to the Borrower a Loan not exceeding a total of
EUR 50,000,000.00 (“Loan"”)
(in words: fifty million euro).

1.2 Purpose. The Borrower will use the Loan exclusively for the first stage(Stage
I A) of the energy efficient rehabilitation of the Military Medical Academy
Hospital in Belgrade (“VWMA") and associated measures (“Project”). The
Borrower, in this respect represented by the Ministry of Mining and Energy
("MOoME"), acting as the Project executing agency (“Project Executing
Agency” or “"PEA"), and KfW will determine the details of the Project and the
supplies and services to be financed from the Loan by a separate agreement
(“Separate Agreement”).

1.3. Taxes, charges, customs duties. Taxes and other public charges owed by
the Borrower as well as customs duties shall not be financed from the Loan. In
addition to the foregoing, the goods and services imported into the Republic of
Serbia for the Project shall be exempted from customs fees and the trade of
goods, services, and equipment for the Project shall be exempted from VAT.

2. Disbursement

2.1 Requesting disbursements. As soon as all conditions precedent to
disbursement pursuant to Article 2.3 (Conditions precedent to disbursement)
hereof are fulfilled, KFW will disburse the Loan in accordance with the progress of
the Project and upon request of the Borrower, in this regard represented by the
the Project Executing Agency. Disbursements will be made in accordance with
the Disbursement Schedule contained in Annex 1 (Disbursement Schedule) to
this Loan Agreement. KfW will make disbursements only up to the maximum
amounts determined for each disbursement period specified in Annex 1
(Disbursement Schedule). To the extent the Borrower requests disbursement of
lower amounts within any such period the undisbursed amounts may be
requested in any of the next ensuing periods. With the exception of the last
disbursement, KfW is not obligated to make disbursements of less than EUR
200,000,00.

2.2 Deadline for requesting disbursements. KfW has the right to refuse to make
disbursements after 30.12.2027. KfW and the Borrower may agree on an
extension of this deadline in writing by way of an exchange of letters.

2.3 Conditions precedent to disbursement. KfW is obligated to make
disbursements under this Loan Agreement only if the following conditions
precedent have been fulfilled in a manner satisfactory to KfW in form and
substance:

a) The Borrower will have demonstrated to the satisfaction of KfW, by presenting
a legal opinion the content of which is essentially in conformity with the



specimen in Annex 2 (Form of Legal Opinion of the Ministry of Justice of the
Republic of Serbia) hereof and by presenting certified copies (each with an
official translation into the language of this Loan Agreement) of all documents to
which such legal opinion refers, that the Loan Agreement is legally effective and
enforceable and, in particular, that

(i) the Borrower has met all requirements under its constitutional law and other
applicable legal provisions for the valid assumption of all its obligations under
this Loan Agreement, and

(ii) KfW is exempted from all taxes on income from interest earnings and all
levies, commissions and similar costs in the Republic of Serbia when granting
the Loan;

b) KfW is in possession of an original of this Loan Agreement and the Separate
Agreement, each signed with legally binding force;

c) the specimen signatures mentioned in Article 12.1 (Representation of the
Borrower) hereof have been received by KfW;

d) the guarantee from the Federal Republic of Germany mentioned in Article 7
(Guarantee from the Federal Republic of Germany) (the “Guarantee”) is in
force and effect without any restriction. KfFW will inform the Borrower once the
Guarantee is in force and effect. The form of confirmation letter to be provided
by KfW will be enclosed as Annex 3 to this Loan Agreement;

e) the Borrower has paid the Management Fee set forth in Article 3.2
(Management Fee) hereof;

f) no reason for termination has occurred, nor has an incident occurred that
would become a cause for termination by notification or expiration or
ascertainment or fulfilment of a condition (potential reason for termination);

g) no extraordinary circumstances have arisen that preclude or seriously
jeopardise the implementation, the operation, or the purpose of the Project, or
the performance of the payment obligations assumed by the Borrower under this
Loan Agreement;

h) upon each disbursement KfW has received from the Borrower a written
confirmation that any financial benefits arising in connection with and as a
consequence from the Project, in particular funds generated or saved due to a
reduction of energy consumption, will neither be invested in any military
equipment nor military facilities of any kind, nor in any civilian that also serves
military purposes at the same time.

KfW has the right prior to any disbursement from the Loan to demand such
further documents and evidence as it deems necessary at its discretion (acting
reasonably in accordance with regulations and policies applicable to KfW and/or
international banking practice) to ascertain the conditions precedent for
disbursement specified in this section.



2.4Details of the disbursement procedure. The Borrower in this respect
represented by the Project Executing Agency and KfW will determine the details
of the disbursement procedure by the Separate Agreement and, in particular,
the evidence that has to be furnished by the Borrower through the Project
Executing Agency documenting that the requested Loan amounts are being used
for the agreed purpose.

2.5Right to cancel disbursements. Subject to the fulfilment of its obligations
under Article 10 (Special obligations) hereof the Borrower may waive the
disbursement of undisbursed Loan amounts with the prior consent of KfW
against payment of a Non-Utilisation Fee pursuant to and as defined in Article
2.6 (Non-Utilisation Fee) hereof.

2.6Non-Utilisation Fee. If the Borrower has made a disbursement request and an
interest rate has already been determined for the Loan amount requested, the
Borrower will promptly pay to KfFW upon its request such amount as is necessary
to compensate KfW for any losses, expenses or costs incurred by KfW as a result
of the non-disbursement of the Loan amount (“Non-Utilisation Fee”), unless
such non-disbursement constitutes a breach of this Loan Agreement by KfW but
only if the Borrower cancels the disbursement of the requested Loan amount or
the requested Loan amount is not disbursed at all. KW will calculate the amount
of the Non-Utilisation Fee acting reasonably and communicate it to the Borrower.
The Non-Utilisation Fee shall be determined as if no interest subsidies had been
provided by the Federal Republic of Germany for the Project.

3. Fees

3.1 Commitment Fee. The Borrower will pay a non-refundable commitment fee
of 0.25% per annum (“"Commitment Fee’) on undisbursed Loan amounts.

The Commitment Fee is due for payment semi-annually in arrears on 15 May
and 15 November of each year, for the first time on 15 May 2022, but no earlier
than on the respective date following the day on which this Loan Agreement
enters into force and effect pursuant to Article 14.10 (Entry into force and effect)
hereof.

The Commitment Fee will be charged if applicable with retroactive effect for the
period beginning twelve months after the signing of this Loan Agreement and
lasting until the date of disbursement of the Loan in full or, if applicable, until
the date of definitive termination of disbursements from the Loan.

3.2 Management Fee. The Borrower will pay KfW a non-refundable one-time
lump-sum management fee of 0,5% of the Loan amount stated in Article 1.1
(Amount) hereof (*Management Fee”).

The Management Fee is payable on the earliest of the following two dates:
Before the first disbursement or after one month has elapsed since the entry into
force and effect of this Loan Agreement. The Management Fee is due for



payment as soon as this Loan Agreement has entered into force and effect
irrespective of whether the Loan is disbursed in full or only in part or at all.

4. Interest
4.1 Interest. The Borrower will pay interest to KfW as follows:

Fixed Interest Rate set upon disbursement of the Loan. The Borrower will pay
interest on the Loan in accordance with the following provisions:

a) Interest rate. The Borrower will pay interest on each disbursed Loan amount
at a rate ("Fixed Interest Rate”) determined by KfW within two Banking
Days (as defined in Article 14.1 (Banking Day) hereof) prior to the disbursement
of the respective Loan amount and which will be composed of:

(i) The swap rate determined on the basis of Reuters page “"ICAPEURO"” or, if
this page does not contain the necessary details or is not accessible, on
Bloomberg page “ICAE"” (or on a following page replacing the Reuters or
Bloomberg pages stated above). If both pages fail to contain the necessary data
or are irretrievable, KfW will determine this rate on the basis of its effective
funding costs in the euro capital market for maturities that match the respective
fixed interest periods as closely as possible,

(i) plus a margin of 0.40% per annum that takes into account the grant funds
made available by the Government of the Federal Republic of Germany.

If the interest rate calculated in accordance with the foregoing falls below 0%
per annum, the Fixed Interest Rate will be 0% per annum.

The Fixed Interest Rate thus determined will apply until the last repayment
instalment has been received in accordance with the repayment schedule set out
in Article 5.1 (Repayment schedule) hereof.

b) Consolidation. If more than one disbursement is made from the Loan KfW will
consolidate the interest rates fixed for each Loan amount into a single interest
rate after each disbursement. This consolidated Fixed Interest Rate will
correspond to the weighted average of the individual interest rates, rounded
down to 1/10,000 of one percentage point if the first omitted decimal is lower
than 5 or rounded up to 1/10,000 of one percentage point if the first omitted
decimal is equal to or greater than 5, and will be the basis for further calculation
of interest from the date of each disbursement to the next disbursement. After
full disbursement of the Loan the average interest rate thus determined will
apply until the last repayment instalment has been received in accordance with
the repayment schedule set out in Article 5.1 (Repayment schedule) hereof.

c) Notification of the interest rate. KfW will notify to the Borrower the Fixed
Interest Rate set pursuant to Article 4.1 a) (Interest rate) hereof without delay
after it has been fixed. KfW will notify to the Borrower the interest rate
consolidated pursuant to Article 4.1 b) (Consolidation) hereof on the next
ensuing Payment Date (as defined in Article 4.3 (Payment Dates) hereof).



4.2 Interest calculation. Interest on a disbursed Loan amount will be charged
from the date (exclusively) on which the respective Loan amount is disbursed
from the Loan account held with KfW for the Borrower until the date (inclusively)
on which the respective repayments are credited to KfW’s account specified in
Article 6.3 (Account number, time of crediting) hereof. Interest will be calculated
in accordance with Article 6.1 (Calculation) hereof.

4.3 Payment Dates. Interest will be due in arrears for payment on the dates
specified below (each a “"Payment Date"”):

a) prior to the due date of the first repayment instalment, on 15 May and 15
November of each year, but no earlier than on the Payment Date following the
day on which this Loan Agreement enters into force and effect pursuant to
Article 14.10 (Entry into force and effect) hereof;

b) on the due date of the first repayment instalment pursuant to Article 5.1
(Repayment schedule) hereof together with such instalment;

c) thereafter on the due dates of the repayment instalments pursuant to Article

5.1 (Repayment schedule) hereof.

5. Repayment and prepayment

5.1 Repayment schedule. The term of the Loan shall not be longer than fifteen
(15) years, including up to a five (5) year interest-only grace period for
repayment. Therefore, the Borrower will repay the Loan as follows:

Installment Due date Repayment instalment in EUR
1 15.11.25 2,380,952.38
2 15.05.26 2,380,952.38
3 15.11.26 2,380,952.38
4 15.05.27 2,380,952.38
5 15.11.27 2,380,952.38
6 15.05.28 2,380,952.38
7 15.11.28 2,380,952.38
8 15.05.29 2,380,952.38
9 15.11.29 2,380,952.38
10 15.05.30 2,380,952.38
11 15.11.30 2,380,952.38
12 15.05.31 2,380,952.38
13 15.11.31 2,380,952.38




14 15.05.32 2,380,952.38
15 15.11.32 2,380,952.38
16 15.05.33 2,380,952.38
17 15.11.33 2,380,952.38
18 15.05.34 2,380,952.38
19 15.11.34 2,380,952.38
20 15.05.35 2,380,952.38
21 15.11.35 2,380,952.40

This Repayment Schedule may be adjusted from time to time in accordance with
Art. 5.5 (Revised repayment schedule).

5.2 Undisbursed Loan amounts. Undisbursed Loan amounts will be offset against
the respective last repayment instalment due pursuant to the repayment
schedule set forth in Article 5.1 (Repayment schedule) hereof unless KfW at its
own discretion after prior consultation with the Borrower chooses another
offsetting alternative in individual cases.

5.3 Repayments in case of incomplete disbursement. If a repayment instalment
is due before the Loan has been disbursed in full, this will not affect the
repayment schedule pursuant to Article 5.1 (Repayment schedule) hereof as
long as the repayment instalment due under the repayment schedule is lower
than the Loan amount disbursed and not yet repaid ("Outstanding Loan
Amount”). If the repayment instalment due in accordance with Article 5.1
(Repayment schedule) hereof exceeds the Outstanding Loan Amount, such
repayment instalment will be reduced to the level of the Outstanding Loan
Amount and the difference will be allocated evenly to the repayment instalments
still outstanding. In computing the Outstanding Loan Amount KfW reserves the
right to consider disbursements from the Loan that are made within a period of
45 or fewer days before a Payment Date to determine the Outstanding Loan
Amount only for the next ensuing Payment Date.

5.4 Prepayment. The following will apply to prepayments:

a) Right to prepayment. Subject to the following paragraphs 5.4 b) (Notification)
to 5.4 e) (Offsetting) hereof, the Borrower has the right to repay Loan amounts
before the scheduled due date if this prepaymentis at least in the amount of a
repayment instalment pursuant to Article 5.1 (Repayment schedule) hereof.

b) Notification. Prepayment of a Loan amount pursuant to Article 5.4 a) (Right to
prepayment) hereof is subject to notification of the prepayment by the Borrower
to KfW no later than on the fifteenth Banking Day (as defined in Article 14.1
(Banking Day) hereof) prior to the intended prepayment date. Such notice is



irrevocable; it must specify the date and the amount of the prepayment and
obligates the Borrower to pay to KfW the stated amount on the stated date.

c) Prepayment Fee. If the Borrower prepays a fixed interest Loan amount; the
Borrower will immediately pay to KfFW on demand such amount as is necessary
to compensate for any losses, expenses or costs incurred by KfW as a result of
such prepayment (the “Prepayment Fee”). KfW will determine the amount of
the Prepayment Fee acting reasonably and communicate it to the Borrower. The
Prepayment Fee shall be determined as if no interest subsidies had been
provided by the Federal Republic of Germany for the Project. At the request of
the Borrower KfW will provide the Borrower with an indication of the amount of
the Prepayment Fee prior to the required irrevocable notification of the
repayment pursuant to Article 5.4 b) (Notification) hereof.

d) Amounts due. Together with the prepayment pursuant to Article 5.4 a) (Right
to prepayment) hereof, the Borrower will pay the following amounts:

(i) any Prepayment Fee due as a result of the prepayment pursuant to Article
5.4 ¢) (Prepayment Fee) hereof; and

(ii) all interest accrued on the prepaid Loan amount and any other payments still
outstanding under this Loan Agreement that have accrued until the date of the
prepayment.

e) Offsetting. Article 5.2 (Undisbursed Loan amounts) hereof will apply mutatis
mutandis to the offsetting of prepayments.

5.5 Revised repayment schedule. In the event that Article 5.3 (Repayments in
case of incomplete disbursement) or Article 5.4 (Prepayment) hereof applies,

KfW will send the Borrower a revised repayment schedule that will become an
integral part of this Loan Agreement and will replace the repayment schedule

valid until such time.

6. Calculations and payments in general

6.1 Calculation. Interest, the Commitment Fee, default interest pursuant to
Article 6.5 (Default interest) hereof, lump-sum compensation payments for
overdue amounts pursuant to Article 6.6 (Lump-sum compensation) hereof Non-
Utilisation Fee and Prepayment Fee will be calculated on the basis of a 360-day
year with thirty-day months.

6.2 Due date. If a payment to be made in connection with this Loan Agreement
falls due on a date that is not a Banking Day, the Borrower must make such
payment on the following Banking Day. If the following Banking Day falls within
the next calendar month, such payment must be made on the last Banking Day
of the current calendar month.

6.3 Account number, time of crediting. The Borrower will be released from its
payment obligations in connection with this Loan Agreement if and to the extent
that the respective amounts have been credited to KfW at its free disposal



without any deductions in euros and no later than at 10.00 a.m. in Frankfurt am
Main, Federal Republic of Germany, to KfW’s account in Frankfurt am Main,
Federal Republic of Germany, IBAN DE92 5002 0400 3122 3012 32, stating the
due date as an additional reference (“Ref. YYYYMMDD").

6.4 Counterclaims of the Borrower. The Borrower is not entitled to assert any
rights of retention or set-off or comparable rights against payment obligations
under this Loan Agreement unless such rights are recognised by declaratory
judgment or are not being contested by KfWw.

6.5 Default interest. If any repayment instalments or prepayments pursuant to
Article 5.4 (Prepayment) hereof are not at the disposal of KfW when due, KfW
may without prior reminder charge default interest at the rate of 200 basis
points above the interest rate per annum set out in Article 4.1 (Interest) hereof
for the period beginning on the due date and ending on the date on which such
payments are credited to the account of KfW specified in Article 6.3 (Account
number, time of crediting) hereof. Such default interest must be paid
immediately upon KfW's first demand.

6.6 Lump-sum compensation. KfW may without prior reminder request lump-
sum compensation on overdue amounts (with the exception of the repayment
instalments and prepayments mentioned in Article 6.5 (Default interest) hereof)
from the due date until the date of payment at a rate of 200 basis points above
the Fixed Interest Rate per annum pursuant to Article 4.1 (Interest) hereof. The
lump-sum compensation must be paid immediately upon KfW’s first demand.
The Borrower is free to demonstrate that no damages have occurred or that the
damages were less than the lump-sum compensation.

6.7 Offsetting. KfW has the right to offset payments received against payments
due under this Loan Agreement.

6.8 Calculations made by KfW. Absent manifest errors, the values calculated by
KfW and calculations performed by KfW of amounts due in connection with this
Loan Agreement constitute prima-facie evidence (Anscheinsbeweis).

7. Guarantee from the Federal Republic of Germany

KfW will have payment claims under this Loan Agreement guaranteed by the
Federal Republic of Germany prior to the first disbursement.

8. Illegality

If, in any applicable jurisdiction, it becomes unlawful for KfW to perform any of
its obligations as contemplated by this Loan Agreement or to fund or maintain
the Loan (the “Illegality Event”), upon KfW notifying the Borrower

a) the commitment of KfW will be immediately cancelled, and

b) the Borrower shall repay the Loan in full on the date specified by KfW in the
notice delivered to the Borrower (being no earlier than the last day of any
applicable grace period permitted by law)



In its notice hereunder, KfW will provide a reasonable explanation regarding the
illegality event. KfW and the Borrower may agree on an alternative repayment
date or on repayment in instalments.

For the avoidance of doubt, any cancellation hereunder will be subject to Article
2.6 (Non-Utilisation Fee).

9. Costs and Public Charges

9.1 No deductions or withholdings. The Borrower will make all payments under
this Loan Agreement without any deductions for taxes, other public charges or
other costs. In the event that the Borrower is obligated by law or for other
reasons to make any such deductions or withholdings on payments, the
payments made by the Borrower will increase by such amount as necessary for
KfW to receive in full the amounts due under this Loan Agreement after
deduction of taxes and charges.

9.2 Costs. The Borrower will bear all costs and expenses accruing in connection
with the disbursement and repayment of the Loan, in particular remittance and
transfer costs (including conversion fees), as well as all costs and expenses
accruing in connection with the maintenance or enforcement of this Agreement,
and of any other document related to this Loan Agreement as well as of all rights
resulting therefrom.

9.3 Taxes and other charges. The Borrower will bear all taxes and other public
charges accruing outside the Federal Republic of Germany in connection with the
conclusion and execution of this Loan Agreement. If KW advances such taxes or
charges, the Borrower will transfer them without delay upon request to KfW's
account specified in Article 6.3 (Account number, time of crediting) hereof or to
such other account as specified by KfW.

9.4 Customs and VAT exemption. Goods and services imported to the Republic
of Serbia for the Project shall be exempted from customs fees and the trade of
goods, services and import of equipment for the Project shall be exempted from
VAT.

10. Special obligations
10.1 Project implementation and special information. The Borrower
10.1.1 in this regard represented by the Project-Executing Agency will:

a) itself and will ensure that the respective entities in charge prepare,
implement, operate and maintain the Project in conformity with sound financial
and technical practices, in compliance with environmental and social standards
and substantially in accordance with the Project conception agreed upon
between the Borrower and KfW;

b) assign the preparation and supervision of construction of the Project to
independent, qualified consulting engineers or consultants, and the
implementation of the Project to qualified firms;



c) at all times comply with the procurement provisions stipulated in the Separate
Agreement including, the respective procurement plan;

d) ensure the full financing of the Project and furnish to KfW upon its request
evidence proving that the costs not paid from this Loan are covered;

e) keep books and records or have books and records kept that unequivocally
show all costs of goods and services required for the Project and clearly identify
the goods and services financed from this Loan;

f) enable KfW and its agents at any time to inspect such books and records and
any and all other documentation relevant to the implementation and operation of
the Project, and to visit the Project and all the installations related thereto;

g) furnish to KfW any and all such information and records on the Project and its
further progress as KfW may request;

h) will, immediately and on its own initiative,

(i) forward to KfW any queries received by the Borrower from the OECD or its
members under the so-called “"Agreement for Untied ODA Credits Transparency”
following the award of the contracts for the supplies and services to be financed
from the Loan and will coordinate the reply to any such queries with KfW, and

(i) notify KfW of any and all circumstances that preclude or seriously jeopardise
the implementation, the operation or the purpose of the Project;

i) ensure that KfW will be furnished with official numbers of medical treatments
undertaken in the VMA of the previous year, broken down in percentages to
military persons and civilians, not later than March 30 of each year; and

j) enable KfW and its representatives at any time to inspect the VMA’s books and
records, which must reflect the Project’s business activity and financial situation
in conformity with standard accounting principles.

10.1.2 The Republic of Serbia will ensure that any financial benefits arising in
connection with and as a consequence from the Project, in particular funds
generated or saved due to a reduction of energy consumption, will neither be
invested in any military equipment nor military facilities of any kind, nor in any
civilian that also serves military purposes at the same time. The calculation and
usage of funds generated or saved as a consequence from the Project and
evidence of such to be provided will be set out in detail in the Separate
Agreement.

10.2 Details of Project implementation. The Borrower, in this respect
represented by the Project Executing Agency, and KfW will determine the details
pertaining to Article 10.1 (Project implementation and special information)
hereof by the Separate Agreement.



10.3 Compliance Undertaking. The Borrower, in this respect represented by the
PEA, undertakes to comply at all times with the obligations set out in the
Separate Agreement (Annex 12, Compliance Covenants).

10.4 Transport of supplies. The provisions set forth in the Government
Agreement, which are known to the Borrower, will apply to the transport of the
supplies to be financed from the Loan.

10.5 Pari passu ranking. The Borrower warrants and represents that its
obligations under this Loan Agreement rank and will be serviced at least pari
passu with all other unsecured and not subordinated payment obligations, and,
accordingly, to perform the obligations under this Loan Agreement pari passu.
The Borrower will ensure to the extent permitted by law that this ranking is also
assured for all future unsecured and not subordinated payment obligations.

10.6 Sale of assets. Without KfW’s prior consent, the Borrower will not sell any
Project assets in their entirety or parts thereof before the loan is fully and
irrevocably repaid.

11. Termination of the Agreement

11.1 Reasons for termination. KFW may exercise the rights set out in Article 11.2
(Legal consequences of the occurrence of a cause for termination) hereof if a
circumstance arises that constitutes good cause (Wichtiger Grund). These
include, in particular, the following circumstances:

a) the Borrower fails to perform payment obligations to KfW when due;

b) obligations under this Loan Agreement or under the Separate Agreement as
well as any other legally binding additional agreements to this Loan Agreement
are violated;

c) this Loan Agreement or any part thereof no longer has a binding effect upon
the Borrower or can no longer be enforced against the Borrower;

d) any declaration, confirmation, information, representation or warranty
considered by KfW to be essential for the granting and maintaining of the Loan
proves to be false, misleading or incomplete;

e) other extraordinary circumstances occur which delay or preclude the
performance of obligations under this Loan Agreement;

f) the Borrower is unable to prove that the Loan amounts have been used for the
stipulated purpose;

g) the Borrower discontinues its payments to creditors, is insolvent or
commences hegotiations with one or more of the Borrower’s creditors on a
moratorium, waiver of debts outstanding, deferment of payments or
discontinuation of the debt service.

11.2 Legal consequences of the occurrence of a cause for termination. If one of
the events mentioned in Article 11.1 (Reasons for termination) hereof has



occurred, KfW may immediately suspend disbursements under this Loan
Agreement. If this event is not resolved within a period of five days (in the case
of Article 11.1 a) hereof) or in all other cases of Article 11.1 (Reasons for
termination) hereof within a period determined by KfW which, however, shall be
at least 30 days, KfW may cancel this Loan Agreement in whole or in part with
the consequence that its obligations under this Loan Agreement cease and KfW
may demand the immediate repayment of all or part of the Outstanding Loan
Amount together with the interest accrued and the remaining amounts owed
under this Loan Agreement. Articles 6.5 (Default interest) and 6.6 (Lump-sum
compensation) hereof apply to accelerated amounts mutatis mutandis.

11.3 Compensation for damages. If this Loan Agreement is terminated in full or
in part the Borrower will pay Prepayment Fee in accordance with Article 5.4 ¢)
(Prepayment Fee).

12. Representation and statements

12.1 Representation of the Borrower. The Minister of Finance and the Minister of
Mining and Energy and such persons as designated by him or her to KfW and
authorised by specimen signatures authenticated by him or her will represent
the Borrower in the execution of this Loan Agreement. The Minister of Mining
and Energy and such persons as designated by him or her to KfW and authorised
by specimen signatures authenticated by him or her will represent the Borrower
in the implementation of the Project. The powers of representation will not
expire until its their express revocation by the representative of the Borrower
authorised at such time has been received by KfW.

12.2 Addresses: Declarations or notifications in connection with this Loan
Agreement must be in writing. They must be sent as originals or — with the
exception of requests for disbursement - via facsimile. Any and all declarations
or notifications made in connection with this Loan Agreement must be sent to
the following addresses:

For KfW: KfW
Postfach 11 11 41
60046 Frankfurt am Main
Germany
Fax: +49 69 7431-2944

For the Borrower: Ministry of Finance
Kneza Milosa 20,11000 Belgrade
Republic of Serbia

Fax: +381-11-3618-961



Ministry of Mining and Energy
Nemanjina 22-26,

11 000 Belgrade

Republic of Serbia

Fax: +381 11 33 46 755

13. Publication and transfer of Project-related information

13.1 Publication of Project-related information by KfW. To comply with
internationally accepted principles of utmost transparency and efficiency in the
development cooperation, KfW publishes selected information (including results
of environmental and social categorization and assessment as well as ex post
evaluation reports) about the Project and its financing how it is used during pre-
contractual negotiations, while the Project-related agreement(s) is (are) being
implemented and in the post-contractual stage (hereinafter referred to as the
“Entire Period”).

The information is published regularly on the website of KfW Development Bank
(http://transparenz.kfw-entwicklungsbank.de/en).

The publication of information (either by KfW or third parties in accordance with
Article 13.3 (Transfer of Project related information to third parties and
publication by these) below) about the Project and its financing does not include
any contractual documentation or any sensitive financial or business-related
detailed information about the parties involved in the Project or its financing,
such as

a) information about internal financial data;

b) business strategies;

¢) internal corporate guidelines and reports;

d) personal data of natural persons;

f) KfW’s internal rating of the parties’ financial position.

13.2 Transfer of Project-related information to third parties. KfW shares selected
information about the Project and its financing during the Entire Period with the
entities mentioned below, particularly to ensure transparency and efficiency:

a) subsidiaries of KfW;

b) the Federal Republic of Germany and its competent bodies, authorities,
institutions, agencies or entities;

c) other implementing organisations involved in German bilateral development
cooperation, particularly the Deutsche Gesellschaft fur Internationale
Zusammenarbeit (GIZ) GmbH;



d) international organisations involved in collecting statistical data and their
members, especially the Organisation for Economic Cooperation and
Development (OECD) and its members.

13.3 Transfer of Project-related information to third parties and publication by
these. Furthermore, the Federal Republic of Germany has requested KfW to
share selected information about the Project and its financing throughout the
Entire Period with the following entities, which publish the sections relevant to
the purpose:

a) Federal Republic of Germany for the purposes of the International Aid
Transparency Initiative
(http://www.bmz.de/de/ministerium/zahlen_fakten/transparenz-fuer-mehr-
Wirksamkeit/Transparenzstrategie/index.html)

b) Germany Trade & Invest (GTAI) for the purposes of market information
(http://www.gtai.de/GTAI/Navigation/DE/welcome.html)

c) OECD for the purpose of reporting financial flows in the framework of
development cooperation (http://www.oecd.org/).

d) German Institute for Development Evaluation (DEval) for the purposes of
evaluating the overall German development cooperation to ensure transparency
and efficiency (https://www.deval.org/en/).

13.4 Transfer of Project-related information to other third parties (including
publication by these). KfW further reserves the right to transfer (including for
the purposes of publication) information about the Project and its financing
during the Entire Period to other third parties so as to safeguard legitimate
interests.

The information is not transferred by KfW to other third parties if the legitimate
interests of the Borrower in the information not being transferred outweigh
KfW'’s interests in it being transferred. The legitimate interests of the Borrower
particularly include the confidentiality of the sensitive information mentioned in
Article 13.1 (Publication of Project-related information by KfW), which is
excluded from publication.

Furthermore, KfW is entitled to transfer information to third parties if this is
necessary due to statutory or regulatory requirements or to assert or defend
claims or other legal rights in court or administrative proceedings.

14. General provisions

14.1 Banking Day. Where reference is made in this Loan Agreement to a
“Banking Day” this means a day other than a Saturday or Sunday on which
commercial banks in Frankfurt am Main, Federal Republic of Germany and in
Belgrade, Republic of Serbia are open for general business.

14.2 Place of performance. The place of performance for all obligations under
this Loan Agreement is Frankfurt am Main, Federal Republic of Germany



14.3 Partial invalidity and gaps. If any provision of this Loan Agreement is or
becomes invalid, or if there is a gap in any of the provisions of this Loan
Agreement, this will not affect the validity of the remaining provisions hereof.
The parties to this Loan Agreement will replace any invalid provision by a legally
valid one which comes as close as possible to the spirit and purpose of the
invalid provision. The parties will fill any gap in the provisions with a legally valid
provision which comes as close as possible to the spirit and purpose of this Loan
Agreement.

14.4 Written form. Any addenda and amendments to this Loan Agreement must
be in writing. The parties may waive the written form requirement only in
writing.

14.5 Assignment. The Borrower may not assign or transfer, pledge or mortgage
any claims from this Loan Agreement.

14.6 Applicable law. This Loan Agreement is governed by German law.

14.7 Limitation period. All claims of KfW under this Loan Agreement expire after
five years from the end of the year in which such claim has arisen and in which
KfW has become aware of the circumstances constituting such claim or could
have become aware of them without gross negligence.

14.8 Waiver of immunity. If and to the extent that the Borrower may now or in
future in any jurisdiction claim immunity for itself or its assets and to the extent
that a jurisdiction grants immunity to the Borrower and its assets from suit,
execution, attachment or other legal process, the Borrower irrevocably agrees to
waive such immunity for claims from and in connection with this Loan
Agreement to the fullest extent permitted by the laws of such jurisdiction.
Foregoing waiver of immunity shall not apply to property which is (i) used by a
diplomatic, consular or special mission and missions of international
organizations or international conferences of the Borrower’s Country or (ii) of a
military character and under the control of a military authority.

14.9 Legal disputes. Arbitration. All disputes arising out of or in connection with
this Loan Agreement will be settled exclusively and finally by an arbitration
tribunal. In this regard, the following will apply:

(i) The arbitration tribunal will consist of one or three arbitrators who will be
appointed and will act in accordance with the Arbitration Rules of the
International Chamber of Commerce (ICC) applicable from time to time.

(if) The arbitration proceeding will be conducted in Frankfurt am Main. The
language of the proceeding will be English.

14.10 Entry into force and effect. This Loan Agreement will not enter into force
and effect until:

a) the Separate Agreement has been signed, determining the details of the
Project,



b) it has been ratified by the National Assembly of the Republic of Serbia,

c) the Borrower has provided KfW with a written confirmation without undue
delay after ratification that the Loan Agreement has been duly ratified and
published according to applicable law, and

d) the exchange of notes initiated by the Government of the Federal Republic of
Germany pertaining to this Loan Agreement, has been completed.

Should the Loan Agreement not have entered into force and effect within twelve
months following the date the last party has signed this Loan Agreement, KfW
may, as of the day following the end of the twelve months period until the date
of entry into force, unilaterally withdraw from this Loan Agreement and thus
terminate its provisional ineffectiveness by sending a written notification to the
Borrower.

Done in 4 originals in the English language.

Frankfurt am Main, Belgrade,

this 30 day of December 2020 this 30 day of December 2020

KfwW For the Republic of Serbia
represented by the Minister
of Finance

Name: Pablo Obrador Alvarez Name: SiniSa Mali

Title: Head of Division Title: Minister of Finance

Name: Sarah Bongard
Title: Portfolio Manager
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Fastest possible Disbursement Schedule

Disbursement schedule

Until the end of each disbursement period (“Effective Date of End of Period”
in accordance with the list below) the Borrower may request disbursements only
up to a level that does not exceed the cumulative sum of disbursements

specified in the following table.

Effective Date

Effective Date

Maximum amount that may
be disbursed up to the end

Period | of Begin of of End of of the period (cumulative)
Period (incl.) Period (excl.)
(all figures in euro)
1 01.01.2021 01.07.2021 800,000.00
2 01.07.2021 01.01.2022 2,300,000.00
3 01.01.2022 01.07.2022 5,200,000.00
4 01.07.2022 01.01.2023 9,100,000.00
5 01.01.2023 01.07.2023 12,500,000.00
6 01.07.2023 01.01.2024 18,750,000.00
7 01.01.2024 01.07.2024 27,500,000.00
8 01.07.2024 01.01.2025 33,750,000.00
9 01.01.2025 01.07.2025 40,000,000.00
10 01.07.2025 01.01.2026 45,000,000.00
11 01.01.2026 01.07.2026 50,000,000.00

Annex 2

Form of Legal Opinion of the Ministry of Justice of the

Republic of Serbia

Note: Please amend "Republic of COUNTRY”/*COUNTRY” appropriately.

KfW

Department [ ]

Attn: [

]

Palmengartenstrasse 5-9

Postfach 11 11 41

(date)

60325 Frankfurt am Main/Germany

Federal Republic of Germany




Loan Agreement dated and made between KfW and
[ 1 ("Borrower”) for an amount not exceeding in
aggregate EUR _.000.000,--.

Dear Sirs,

I am [Minister of Justice of] (please specify ministry or other
authority) of] the Republic of COUNTRY. I have acted in that capacity in
connection with a loan agreement, dated (the “Loan Agreement”), and

made between the Borrower and yourselves with respect to a loan to be granted
by yourselves to the Borrower in an amount not exceeding in aggregate EUR
_.000.000,--.

1. Documents examined
I have examined:
1.1 an authentic signed original of the Loan Agreement;

1.2 the constitutional documents of the Borrower, in particular:

(@) the Constitution of the Republic of COUNTRY, dated , duly published
in , No , page ___, as amended;
(b) Law(s) No __dated , duly published in , No __, page ,

as amended [please insert here, if existing, laws (e.g. budget laws) concerning
the borrowing of money by the Republic of COUNTRY];

(c) [please refer here to other documents, e.g. decrees or
resolutions by governmental or administrative bodies of COUNTRY relating to the
conclusion of loan agreements by COUNTRY in general or with regard to the
conclusion of the Loan Agreement]; and

(d) the Financial Cooperation Agreement between the Government of the
Republic of COUNTRY and the Government of the Federal Republic of Germany
dated (the “Cooperation Agreement”)

and such other laws, regulations, certificates, records, registrations and
documents as I have deemed necessary or desirable to examine. In addition, I
have made such investigations as I have deemed necessary or desirable for the
purpose of giving this opinion.

2. Opinion

For the purposes of Article of the Loan Agreement, I am of the opinion that
under the laws of the Republic of COUNTRY at the date hereof:

2.1 According to Article ___ of the Constitution/Article ___ of the law on [please
specify as appropriate] the Borrower is entitled to enter into the Loan Agreement
and has taken all necessary action to authorise the execution, delivery and
performance of the Loan Agreement, in particular by virtue of:



(@) Law(s) No(s) dated of the parliament of the Republic of
COUNTRY, ratifying the Loan Agreement/approving the execution, delivery and
performance of the Loan Agreement by the Borrower/[please insert as
appropriate];

(b) Resolution(s) No(s) dated of the Cabinet of Ministers/of the
state loan committee/

[please insert governmental or administrative bodies of COUNTRY as
appropriate];

(o) [please refer to other resolutions, decisions etc.].

2.2 Ms./Mr. :(and Ms./Mr. ) is (are) duly authorised
by [e.g. by law due to her/his position (as Minister of /as ), by
government resolution , by power of attorney of dated ,
etc. ] to sign solely/jointly the Loan Agreement on behalf of the Borrower. The
Loan Agreement as signed by Ms./Mr. (and Ms./Mr. ) has

been duly executed on behalf of the Borrower and constitutes legally binding
obligations of the Borrower enforceable against it at law in accordance with its
terms.

[Alternative 1 for Section 2.3, to be used if in addition to the documents
specified in Section 2.1 and 2.2 certain official authorisations etc. must be
obtained under the laws of the Republic of COUNTRY:]

2.3 For the execution and performance of the Loan Agreement by the Borrower
(including without limitation the obtaining and transfer to KfW of all amounts
due thereunder in the currencies specified therein), the following official
approvals, authorisations, licenses, registrations and/or consents have been
obtained and are in full force and effect:

(a) Approval of the [Central Bank/National

Bank/ ], dated , No ;

(b) Consent of the [Minister/Ministry of ], dated

No ; and

(o) [please list any other official authorisations, licenses and/or
consents].

No other official authorisations, consents, licenses, registrations and/or
approvals of any governmental authority or agency (including the
Central/National Bank of the Republic of COUNTRY) or court are required or
advisable in connection with the execution and performance of the Loan
Agreement by the Borrower (including without limitation the obtaining and
transfer to KfW of all amounts due thereunder in the currencies specified
therein) and the validity and enforceability of the Borrower’s obligations under
the Loan Agreement.



[Alternative 2 for Section 2.3, to be used only if in addition to the documents
specified in Section 2.1 and 2.2 no official authorisations etc. must be obtained
under the laws of the Republic of COUNTRY:]

2.3 No official authorisations, consents, licenses, registrations and/or approvals
of any governmental authority or agency (including the Central/National Bank of
the Republic of COUNTRY) or court are required or advisable in connection with
the execution and performance of the Loan Agreement by

the Borrower (including without limitation the obtaining and transfer to KfW of
all amounts due thereunder in the currencies specified therein) and the validity
and enforceability of the Borrower’s obligations under the Loan Agreement.

2.4 No stamp tax or similar tax or duty has to be paid in connection with the
validity or enforceability of the Loan Agreement.

2.5 The choice of German law to govern the Loan Agreement and the submission
to arbitration in accordance with Article of the Loan Agreement are valid and
binding. Arbitration awards against the Borrower will be recognised and
enforceable in the Republic of COUNTRY according to the following rules: [please
insert applicable treaty (if any), e.g. the 1958 New York Convention, and/or the
basic principles regarding recognition and enforcement of arbitration awards in
COUNTRY].

2.6 The courts of the Republic of COUNTRY are at liberty to give judgment de-
nominated in the currency or currencies specified in the Loan Agreement.

2.7 The borrowing by the Borrower under the Loan Agreement and the execution
and performance by the Borrower of the Loan Agreement constitute private and
commercial acts and not governmental or public acts. Neither the Borrower nor
any of its property has any right of immunity from arbitration, suit, execution,
attachment or other legal process.

2.8 The Cooperation Agreement is in full force and effect under the constitution
and laws of the Republic of COUNTRY. [Pursuant to Article 3. of the Cooperation
Agreement] [If the Cooperation Agreement has not entered into force but a
double-taxation Agreement does exist] Pursuant to the [please
specify treaty or applicable laws and regulations]/the Borrower will not be
required to make any deduction or withholding from any payment the Borrower
has to make under the Loan Agreement and should any such deduction or
withholding be subsequently imposed, the provisions of Article of the
Loan Agreement shall operate so as to require the Borrower to indemnify KfW
accordingly.

2.9 KfW is not and will not be deemed to be resident, domiciled, carrying on
business or be subject to taxation in the Republic of COUNTRY by reason only of
the execution, performance or enforcement of the Loan Agreement. It is not
necessary or advisable that KfW be licensed, qualified or otherwise entitled to



carry on business or that KfW appoints agents or representatives in the Republic
of COUNTRY.

Consequently, the obligations of the Borrower under the Loan Agreement
constitute direct and unconditional, legal, valid and binding obligations of the
Borrower which are enforceable against the Borrower in accordance with their
respective terms.

This legal opinion is limited to the laws of the Republic of COUNTRY.

I

(Place) (Date)
[Signature]

Name:

Enclosures:

Note: Please attach certified photocopies of the documents and legal
provisions referred to above (with respect to lengthy laws or the
Constitution of the Republic of COUNTRY, a copy of the relevant
provisions would be sufficient) and also provide KfW with an official
English or German translation of each of the above documents unless
such document is issued in English or German as an official language or
unless KfW has indicated that another language is satisfactory.

Annex 3
Confirmation letter from KfW regarding the German Government Guarantee

Financial Cooperation between the Republic of Serbia and the Federal
Republic of Germany

Project:

Energy Efficiency in Public Buildings and Renewable Energies in the District
Heating Sector, Greening the Public Sector

Guarantee of the Federal Republic of Germany for the Loan
Dear Sirs,

We herewith confirm that we have received the guarantee of the Federal
Republic of Germany for the Loan as stipulated in the Loan Agreement dated
for the Project — Energy Efficiency in Public Buildings and
Renewable Energies in the District Heating Sector Greening the Public Sector in
Serbia.

Yours sincerely,

Kfw




Cnopa3ym o 3ajMmy
oA 30. peuembpa 2020. roanHe
nsmehy

KfW, ®paHkdypT Ha MajHun
(..KFW™)

n

Peny6nuke Cpbuje
(,3ajmonpuman”)
KOjy npeacraB/ba MUHUCTap (bMHaHCHja

3a
EUR 50.000.000,00
3a lNpojekaTt

~EHeprercka e(pmkacHOCT y 3rpajaMa jaBHe HaMeHe U 06HOB/bUBMU
M3BOPU eHepruje y CeKTopy AasbUHCKOr rpejama - O3enermwaBatbe jaBHoOr
cekTopa”

3ajam 6p: 30047
BMZ Bp. 201768886

CALPXAJ
CAAPXAJ 2

NMPEAMBYJIA 3

1. 3ajam 4

. NcnnaTta 4

. MpoBusnje 7

. Kamata 8

. OTnnaTta v npespemeHa otnnata 10

. ObpauyHun 1 nnahawa y onwTtem cMucny 13
. MapaHuuja CasesHe Penybnuke Hemauke 15

. HezakoHuToCT 15
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. TpowkoBK 1 jaBHe aaxxbuHe 15
10. NocebHe obaBesze 16

11. Packup cnopasyma 19

12. 3actyname n nsjase 20

13. O6jaB/buBarbe 1 NpeHoc MHpopMaunja y Be3n ca lNpojektom 21



14. OnwTe oapenbe 23
AHekc 1 lNMnaH ncnnate 27

AHekc 2 Ob6pa3zay lNMpaBHOr Muw/bera MMHUCTApCTBa Npasae
Peny6bnnke Cpbuje 28

AHekc 3 lNMucmo noTtepae KfW-a y Be3n ca NapaHUMjoM HEMauke
Bnage 33

NMPEAMBYIJIA

OcHoB 3a oBaj cnopa3syM o 3ajMy namehy KfFW n 3ajmonpumua (,,Cnopasym o
3ajMy”’) je pasmeHa HoTa Bnage CaBe3He Penybnnke Hemauke og 12. jyna 2018.
roavHe n Bnage Penybnunke Cpbuje oa 28. neuembpa 2018. rogmHe o
dunHaHcmjckoj capaarwmn (OC) (,,BnagnH cnopasym”).

KfW he pedunHaHcupaTh 3ajam AoAes/beH Yy CKNaAy ca yCnoBMMa OBOr criopasyMa
0 3ajMy ca cybBeHUMOHMCaEM KaMaTHe cTone 13 byLeTckux cpeacrasa ca
HWUCKOM KaMaToM Koje je CaBe3Ha Penybnumka Hemauyka obesbeamna 3a npojekre
KOjun ucnyrasajy Kputepmjyme nogobHoOCTU pa3BojHe NoanTuke. Ycnosu 3ajma cy
ycknaheHu ca 3axteBmMa OpraHmsauumje 3a eKOHOMCKY capaary n pa3soj (OECD)
KOju ce npuMemyjy Ha AaH notnucmeara CnopasyMa o 3ajMy y UnU/by Herosor
npusHaBatba Kao 3BaHMYHe pa3BojHe noMmohu (Official Development Assistance,
ODA).

NMpema npujaBu 3a 6ecnoBpaTHa cpeacTBa 3a TexHUYKy nomoh (Technical
onob6puo YnpasHun oabop NHBecTuumoHor okBmpa 3a 3anagHu bankaH (Western
Balkan Investment Framework (WBIF)), npeasuheHo je aa Penybnunka Cpbuja u
KfW 3aks/bydye crnopa3yM o goaesbmBawy 6ecnoBpaTHMX cpeacTtasa Y U3HOCY A0
5.000.000,00 EYP (cnoBuma: neT MUINOHA €Bpa), 3a TEXHUYKY noMoh y Be3n ca
MpojekTom (,CnopasyM o goHaumjn 1 cnposohery npojekta”).

MpouereHn YKYMNHM TPOLLKOBM NpojekTa 3a pexabunutaumjy 6onHuuye BMA Ha
OCHOBY KOjuX Ce ouemyje npojekaT n yammajyhu y 063mp axypupaHe umdpe,
n3Hoce npmbnmxHo 203 munuoHa EYP. MNMpouereHn Tpowkosu lMNMpojekta 3a dasy
I (, TpowkosBu ®asze I”), nogerseHn Ha Pazy IA n ®asy Ib, cy npubnmxHo 110
MunnoHa EYP.

OBaj cnopasyM o 3ajMy 1 Cnopasym o AoHauujn n cnposohemy pojekTa
rnokpueajy Tpowkose ®azse IA, ocMM cucTeMma 3a rpejare n rnosesaHe
MHpacTpyKkType (Tj. KOTNOBKU, LEBHA Mpexa, U3MemMBayM TONNoTe UTA.) rae je
npeasnheHo aa KaHuenapuja 3a ynpassbame jaBHuUM ynarawuma (,KYIY”) penyje
Kao areHuuja 3a cnposohere npojekarta.

[a 6u ce durHaHcupao aeo ®Paze IA koju ce ogHocn Ha KYIY n obesbeanno aa ce
uenokynHa ®asa I y notnyHoctn dumHaHcupa, Penybnnka Cpbuja n KfFwW
HaMmepaBajy Aa nNoTnuwy AofaTHe cropasyMme O 3ajMy u/unuv goHaunin, n3
cpeactaBa Hemauyke Bnage, WBIF nnun gpyrux duMHaHCUjCKUX M3BOpa, Y
3aBUCHOCTWU 04 AOCTYMHOCTU U NoTpebHnx onobpersa.



Ha Toj ocHoBM 1 noa ycnosoM aa Case3Ha Penybnuka Hemauka nsga rapaHumjy
(kako je HMXxXe HaBeneHo) 3a 3ajam, KFW he ogobputun 3ajam y cknagy ca
yCNnoBMMa OBOI cnopa3yMa O 3ajMy.

1. 3ajam

1.1 M3Hoc. KfW he 3ajMonpumMuy oaobputu 3ajaM KOju He npenasn yKynaH UM3HOC
o4

EUR 50.000.000,00 (,,3ajam”)
(peuuma: nepecet MUINOHA eBpa).

1.2 CBpxa. 3ajMmonpumau he KopucTuTh 3ajaM UCKIbYUMBO 3a NpBY a3y (dasa
IA) pexabunutaumje eHepreTcke edpunkacHocTn 6onHuue BojHO MeauumMHCKa
Akagemuja y beorpaay (,BMA”) n npatehux mepa (,Mpojekar”). 3ajMmonpumad,
Kojer y OoBOM cny4ajy npeacras/ba MUHUCTapCTBO pyAapCcTBa U eHepruje
(,MPE"), koje genyje kao AreHuuja 3a koopauHaumjy MNMpojekrta (,AreHumnja 3a
cnpoBobheme lNMpojexkra” win ,ACI” ), n KFW ytepanhe aetasrse lNpojekTta, Kao
n poby u ycnyre koje he ce puHaHcmpaTtn n3 3ajma, nocebHMM cnopasymom
(,MocebaH cnopasym”).

1.3. lNope3un, Takce, uapmHcke gaxbuHe. MNope3n n gpyre jasHe gaxbunHe Koje
npeacras/bajy obaBese 3ajMonpuMua Kao U LapuvHCKe aaxbuHe, He Mory ce
dbuHaHcmpaTn 13 3ajma. Nopen HaseaeHor, poba u ycnyre yeeseHe y Penybnuky
Cpb6ujy 3a notpebe lNpojekTta 6uhe ocnoboheHe nnahawa uapuHa, a npoMeT
poboM, ycnyrama un onpeMom 3a notpebe lNMpojekta 6uhe ocnoboheH nnahara
nAaB-a.

2. Ucnnarta

2.1 3axteB 3a ucnnaty. Yvm 6yay ncnyweHn CBM YC0BU KOjU MpeTxoae ucnnatu
y CKnaay ca 4iaHom 2.3 (YcnoBu Koju npeTxoae ucnaaTtm) oBor cnopasyma o
3ajmy, KfW he Ha 3axTeB 3ajMonpuMua, npeko AreHuuje 3a cnposohere
MNpojekTa, ucnnatntn 3ajam y cknagy ca HanpeTkoM lNpojekTa. NcnnaTe he ce
BpPWUTK Yy cknaay ca lNnaHoMm ncnnate Koju je HaBeneH y AHekcy 1 (MnaH
ncnnarte) oBor crnopasyma o 3ajmy. KfW he spwuntn ncnnate camo 40 BUCUHE
MaKCUMMasIHMX M3HOCa YTBphHEeHMX 3a CBaku Nepuos 3a ucnnaTty HaBeaeH y AHeKcy
1 (Mnan ucnnate). Y Mepu y Kojoj 3ajMonpumal, 6yae 3axTeBao Mcnaaty Mambnx
n3Hoca y 6uno KoM TakBOM nepuoay, mohu he ga 3axrtesa mcnnarty
HemcnnaheHnx n3Hoca y CBaKOM HapeAHOM Nepuoay. Y3 nsysetak nocnegre
ncnnate, KfW Hunje y obaBesun ga Bpwm ncniarte y U3HocMmMa MarbuM 04
200.000,00 esBpa.

2.2 Pok 3a nogHowere 3axTteBa 3a ncriaaty. KW moxe aa oabuje 3axtese 3a
ncnnaty HakoH 30. 12. 2027. rognHe. KfW n 3ajMonpumau Mory ga ce aorosope
y nMnucaHoj ¢opmMu, pasaMeHOM N1Mcama, 0 NPoAYXXETKY OBOI poKa.



2.3 Ycnosu koju nperxoge ncrinatn. KFW je y obasesn aa nsspwimn ucnnare
npema OBOM CNopa3yMy O 3ajMy CaMO YKOJIMKO CYy UCMyHeHU cregehun yCcnoBu
KOju npeTxoae ucnaatu, U To y 0bnmky n cagpxajy Koju je npuxsat/bmns 3a KFW:

a) 3ajmonpumay he, Ha 3agoBosbaBajyhu HaumH 3a KFW, goctaButn npaBHO
MULWIbEHE, YMjU caapxKaj Mopa 6UTK y cKknady ca y30pkoM y AHekcy 2. (Obpasau
MpaBHOr MUwberwa MnHuctapcrtea npasae Penybnmnke Cpbuje) oBor cnopasyma o
3ajMy, n oBepeHe npuMepke (CBakm ca OBEPEHUM MPEBOAOM Ha je3nK OBOI
cnopasyMma o0 3ajMy) CBMX AOKYMeHaTa Ha Koje ce A4aTOo NMpaBHO MULLbEHE
0AHOCK, Aa cnopasyM O 3ajMy MMa NpaBHO AejCTBO M Aa je Ha CHa3u 1, nocebHo,
aa

(i) je 3ajMonpmuMal MCNYHNO CBe 3axTeBe Yy CKiagy ca YCTaBOM U ApPYyrnM
3aKOHCKUM oapeabama 3a npaBOCHAXHO Npey3nMare CBMX CBOjux obaBe3a
npema OBOM CrnopasyMy O 3ajMy, u

(ii) je KfFW ocnoboheH nnahara CBUX nopesa Ha npuxoj oA KamaTte, AaxbuHa,
HakKHaja 1 CNUYHUX Tpowkosa y Penybnnum Cpbuijn, kaga onobpu 3ajam;

6) KfW je npumMmno opurnHaaHn npuMepak oBOr criopasyMa o 3ajMy u lNocebHor
cnopasyMa, Npu 4Yemy je CBaku NpaBOCHAXHO MOTNMUCaH;

1) KfW je npumumo aenoHoBaHe NoTnuce HaseaeHe y unany 12.1 (3acryname
3ajmornpumMya) oBOr cnopasyma o 3ajMmy;

A) rapaHumnja Case3He Penybnnke Hemauke HaBeneHa y unaHy 7. (FapaHumja
CaBe3He Penybnunke Hemauke) (,MapaHumja”) cTynuna je Ha cHary u
npaBoCHaXxHa je 6e3 nkakesmx orpaHmyera. KFW he obasectntn 3ajMonpmumua
Kaga NapaHumja CTynu Ha cCHary v nocraHe npaBocHaxHa. Obpa3zay lNucma o
notepau koje he gocrasmntn KFW npunoxeH je kao AHeKkcC 3 OBOr cnopa3syMma o
3ajMy;

e) 3ajmonpumMad je nnatuo NpoBu3njy 3a opraHM3oBare nocna npeasuheHy y
ynaHy 3.2 (MpoBu3nja 3a opraHmMaoBarbe NocCna) OBOr cnopasyma o 3ajMmy;

d) He nocToju pasnor 3a packua oBOr crnopasyMa o0 3ajMy HUTK je HacTao 6uno
KakaB MHUMAEHT KOju 61 MOCTao y3poK 3a packui o6aBellTEHEM UIN UCTEKOM
nnun yTBphHUBarEM UM UCMYyHEHEM YCl0Ba (MOTEHUMjaHN pasfor 3a packua);

r) HeEMa BaHpeAHMX OKOJSIHOCTU KOje Cy HacTane u cnpedaBajy unm 036MbHO
yrpoxasajy cnposohemwe, dyHKLUMOHMUCaEe UK CBpXY pojekTa nnu nssplueHe
obaBesa nnahama Koje 3ajMonpumal, npey3mMa y cknaay ca oBUM CropasyMoM O
3ajmy;

X) no ceakoj ucnnatn, KfFW je og 3ajMmonpumMua aobmo nucaHy norepay Aa é6uno
KakBe PMHAHCUjCKe KOPUCTU KOje HacTaHy y Be3n ca [1pojekToM 1 Kao
nocneanua lMNpojekTta, nocebHO cpeacTBa NpuKyn/beHa unu ywteheHa 36or
CMarberba NoTpoWHe eHepruje, Hehe 6uTK ynoxeHa y 6uno KakBy BOjHYy onpemy
HUTK Yy BOjHe ob6jekTe 6Uno Koje BpCTe, HUTK Y BMNO KakBe objekTe uMBUIHe
ynoTpebe kKoju 61 ce MOrnm KOpucTtuTn y BOjHE CBpXe.



KfW nma npaBo ga npe noyetka 6uno Koje ncnnarte cpeacraBa M3 3ajMa 3axTeBa
AojaTHa AOKYMeHTa U JoKa3e Koje npeMa CBOM AUCKPELMOHOM npasy
(noctynajyhun y pazyMHOj Mepu y cknaay ca perynatmeaMa u rnonmtmKkama Koje ce
npumemnyjy y KFW-y n/mnn mehyHapoaHoj 6aHkapckoj npakcm) cmaTtpa
HEONXOAHMM Kako 6 NOTBpAMO YC/I0BE KOjU NpeTxoAe UCniatn HaBeaeHoj y
OBOM OJeJbKY.

2.4 [letasbm nocTyrka vcriate. 3ajMonpuMal, Kojer y oBoM cny4ajy npeacrabiba
AreHuuja 3a cnposoheme lNMpojekTta, n KFW he ogpeanTtn aetarbe NoCTynka
ncnnate y lNMocebHoM cnopasymy u, nocebHo, fAoKka3se Koje 3ajMonpumall,
nocpenctsoM AreHuuje 3a cnposohere lNpojekTa, Mopa Aa AOCTaBU YynMme
LOKYMeHTYje Aa ce 3axTeBaHM U3HOCK 3ajMa KOPUCTe Y LOroBOPEHy CBPXY.

2.5 lMpaBo Ha ogycrajarbe og ncriiarte. MNop ycnoBoM aa je UCNyHUO CBoje
obaBe3e npeasuheHe unaHoM 10. ([TocebHe obaBe3e) oBOIr cnopasyMa o 3ajmy,
3ajMonpuMal, MoXe oayctaTu o ucnnarte HeucnnaheHux naHoca 3ajma, y3
npeTxoaHy carnacHoct KfW-a, y 3amMeHy 3a nnahawe HakHaae 3a ogycTtajarbe o4
ncnnarte y cknagy u Kako je geduHucaHo ynaHoMm 2.6 (HakHaaga 3a odycrajarbe
04 ncriate) OBOr cnopasyma o 3ajMmy.

2.6 HakHapga 3a ogycrajarbe o4 ucriyiate. AKo je 3ajMonpuMal, nogHeo 3axTes 3a
ncnnaty v Beh je yrBpheHa KkamaTHa cTona 3a TpaXeHu U3HOC 3ajMa,
3ajmonpumauy he Ha 3axTeB, 6e3 ognarara, nnatutn KFW-y nsHoc koju je
HeonxonaH aa 6u ce KfW-y HagokHaaunu ceu rybuum, nsgaum v TpoLWKOBU Koje
KfW cHocn kao nocnegmuy ogycrajarba og ucnnate niHoca 3ajma (,HakHapa 3a
oayctajatbe oA ucnnare”), OCUM YKOJIMKO TaKBO HenpuxeaTake npeacras/ba
KpLeHe 0BOr criopasyma o 3ajMy oa ctpaHe KfW-a, anum caMo ako 3ajMonpumaly
OTKaXe MUCnaTy TPaXXeHor n3Hoca 3ajMa UK ce TpaxeHun U3HOC 3ajMa yonuwTe
He ncnnatn. KFW he obpavyHatu nsHoc HakHage 3a oaycrajame og ucnnare,
nocrtynajyhu pasyMHo, n o Tome obasectntu 3ajmonpumua. HakHaza 3a
oaycTajarbe oa ucnnate buhe ogpehena kao aa CasesHa Penybnnka Hemauka
Hunje obesbeanna cybseHuMoHMCaAHY KamaTy 3a lpojekar.

3. MpoBusunje

3.1 lpoBu3nja Ha HernoBy4YeHa cpeacTBa. 3ajMonpuma, he nnatutmn 6ecnoBpaTtHy
npoBM3njy Ha HenoBy4deHa cpeacTea 3ajMa y nsHocy oa 0,25% roavwte
(,MpoBMu3Mja Ha HenoBy4eHa cpeacrea”).

NMpoBu3nja Ha HeMoBy4eHa cpeacTBa AocneBa 3a nnahame nonyroauviimbe 3a
npoTeknu nepunoa, Ha aaH 15. maj u 15. HoBeMbap cBake roanHe, a npsu nyT 15.
maja 2022. roanHe, anun He npe oaroBapajyher gatyma Koju cneau HakoH AaHa
KaZa OBaj criopa3yM 0 3ajMy CTYMW Ha cHary n npoM3Boau NpaBHO AejCTBO,
CXOAHO YnaHy 14.10 (Ctyname Ha cHary) oBOr criopasyMma o 3ajMmy.

NMpoBu3mMja Ha HenoBy4yeHa cpeacTtBa he 6uTn obpadyHaTa, YKOIUKO je
NpUMeHnBO, Ca PeTPOaKTUBHUM AEjCTBOM 3a NMepuos KOju novnre ABaHaecT
Meceun HaKoH NoTNMCMBara OBOI CnopasyMa O 3ajMy M Tpaje Ao AaTyMa ucniarte



cpeacTtaBa 3ajMa y UeniocTu UK, YKOJMKO je NpuMeruBo, Ao AaTyMma
AedHUTUBHOI OTKasnBakba ncnnarte 3ajma.

3.2 lNpoBu3unja 3a opraHmn3zoBar-€ rocsa. 3ajmonpumad, he nnatutmn Kfw-y
6ecnoBpaTHN jeAHOKpPATHWU MaywasaHW N3HOC Ha MMe NMPOBU3Nje 3a OpraHn3oBare
rnocna y mn3sHocy opg 0,5% op n3Hoca 3ajMa HaBeZeHOr y uiaHy 1.1 osor
cnopasyma o 3ajmy (M3Hoc) (,MpoBu3nja 3a opraHmsoBame nocna”).

NMpoBu3nja 3a opraHmsoBare Nocna gocnesa Ha nnahawe Ha paHuju oa cneneha
ABa AaTyMa: rnpe npsBe ucrnnate uinm HakoH LITO NPOTEKHE Mecel AaHa of
CTyrnama Ha cHary v A4ejcteso oBoOr cnopasyma o 3ajMmy. Nposusuja 3a
opraHusoBame nocsa gocrnesa 3a naahakbe YMM 0Baj CNnopasyM O 3ajMy CTYNM Ha
cHary u aejcteo, 6e3 063upa aa nu je 3ajam ncnnaheH y uenoctm nnum
AeTMMWUYHO, UAKn yonuwTe.

4. KamaTta
4.1 Kamarta: 3ajmonpumauy he KfW-y nnatutu kamaTy Ha cnegehun HauumH:

QuKkCHa KamaTtHa crorna oapeheHa rnpuankom ucriiate 3ajMa. 3ajMonpumau he
nnaTuTK KamaTty Ha 3ajaM y cknaay ca cneaehum ogpenbama:

a) KamatHa ctona. 3ajMonpumay he nnatnutu KamaTty Ha cBaku ucnaaheHu nsHoc
3ajma no ctonu (,PuUKCHaA kaMmaTHa cTtona”) kojy oapean KfW y poky oa aga
PaaHa paHa 6aHaka (Kako je gedpwuHucaHo y unany 14.1 (PagHu aaH 6aHaka)
OBOrI crnopasyMa o 3ajMy) npe ucnnarte ogrosapajyher nsHoca 3ajMa n Koja ce
cacToju oa:

(i) Ceon cTone ytBpheHe Ha ocHoBY Reuters ctpanuue ,ICAPEURO” nnu, ako
OBa CTpaHuLA He CaZpXu HeonxoaHe AeTasbe UM HUje AoCTynHa, Ha Bloomberg
ctpanuum ,ICAE” (Mn1 Ha HapeaHOj CTpaHUUM KOja 3aMeryje Hanpea HaBeaeHe
Reuters nnn Bloomberg cTtpaHunue). Ako obe cTpaHuue He cagpxxe notpebHe
noaaTtke unaun cy HernospatHe, KfW he oapeanTu oBy CcTOny Ha OCHOBY CBOjUX
edeKTMBHMX TPOLLIKOBA 3@ TpaHCaKuuje y eBpuMa Ha TPXULWITY KanuTana 3a
aocneha koja cy HajnpubnuxHuja oarosapajyhum nepuoamma dUKCHUX KamaTa,

(ii) nnyc mapxa oa 0,40% roamwte Koja y3uma y 063up cpeacrtesa AoHauuje,
onobpeHa oa ctpaHe Bnage CasesHe Penybnnke Hemauke.

YKONMMKO KaMaTHa CTona mapadvyHarta y cknagy ca nperxoaHum nagHe ucnoa 0%
rogmwme, PnkcHa kamaTHa ctona he 6utn 0% roavwme.

Tako yTBpheHa ®uKCHa KaMaTHa cTona npuMermnsahe ce cee AOK He byae
npMM/beHa nocneama pata oTnnaTe, y Ckjilagy ca naaHoM oTnnarte ytepheHum y
ynaHy 5.1 ([1naH oTniate) oBor cnopasyma o 3ajMy.

6) KoHconnaaumja. AKo ce n3pplm Buwe oa jeaHe ncnnarte 3ajma, KfFW he
ob6jeanHnTM KaMaTHe cTtone yTBpheHe 3a cBakuM U3HOC 3ajMa y jeAUHCTBEHY
KaMaTHYy CTony HakKoH cBake ucnnarte. OBa KoHconuaoBaHa OUKCHaA KamaTHa
ctona he oarosapaT NOHAEPMCAHOM NPOCEKY NojeAnHAYHUX KaMaTHUX CTona,
3a0KpY>XeHOM Ha Hmxe 0 1/10 000 og jeaHOr NpoUeHTHOr NoeHa, ako je npea



M30CTaB/beHa geumMarna HMXa o4 5, nnum 3aokpyxeHom Ha suwe o 1/10 000
NPOLEHTHMX NOEHA, aKo je NpBa WU30CTaB/beHa AeuMManHa BpeaHOCT jeaHaKa uam
Beha o4 5, u npeacras/bahe 0CHOBY 3a Aasby 06payyH KamaTe of AaTyMa cBake
ncnnate go cnegehe ncnnarte. HakoH ncnnate 3ajMa y noTnyHoOCTH,
npumerneahe ce Tako yTBpheHa npoceyHa KamMaTHa CcTona ceBe AOK He byae
npuM/beHa Nocnefra pata oTnnaaTte, y CKiagy ca pacrnopeiomM otnsaTe
yTBpheHuM y unany 5.1 ([17aH oTriiate) oBOr cnopasyma o 3ajmy.

L) O6aBewTere o kamaTtHoj ctonn. KFW he 6e3 oanararwa obaBectuTu
3ajMonpumua o GMKCHOj KamaTHOj cTonun, oapeheHoj cxoaHo unany 4.1 a)
(KamaTtHa cTtona) oBor cnopasyma 0 3ajMy, HaKoH LWTO oHa 6byae ytBpheHa. KfW
he obaBecTnTn 3ajMonpmMua O KaMaTHOj CTOMW, KOHCONMAOBAHO] Y CKnaay ca
ynaHom 4.1 6) (KoHconmgauymja) oBor cnopasyma o 3ajMy Ha HapeaHu laTtym
nnahamwa (Kako je gedunHuUcaHo y unaHy 4.3 (Jatymu rinaharba) oBor criopasyma
0 3ajmy).

4.2 ObpayyH kamaTte. KamaTa Ha ucnnaheH nsHoc 3ajMa he ce 3apadyHaBaTn o4
AaTtyma (He ykbydyjyhu Taj gaH) kaga je oarosapajyhu nsHoc 3ajMa ncnnaheH
ca payyHa 3ajma koju je KfFW oTBopmo 3a 3ajMonpumua Ao gatyma (ykbyuyjyhum
Taj AaH) Kaja cy nojeamMHadHe paTe oTrniate 3ajMa ynnaheHe Ha padyH KfW-a
HaBedeH Yy unany 6.3 (bpoj padyyHa, BpeMe yrijiate) OBOr criopasyma o 3ajMmy.
KamaTta he ce obpaydyHaBaTh y cknagy ca ynaHoM 6.1 (O6payyH) oBor crnopasyma
0 3ajmy.

4.3 flatymun nnahara. Kamata 3a NpeTxoAHu nepuoj Aocresa 3a nnahare Ha
HUMXe HaBeaeHe aaTyMe (CBaku of wux ,Aatym nnahamwa”):

a) npe gatyma pocneha npee paTe otniaTe, AaHa 15. maja n 15. HoBeMbpa cBake
rogmHe, anu He npe Jatyma nnahara Koju cnegm HakoH AaHa Kaja 0Baj
CropasyM o0 3ajMy CTYyNnu Ha CHary v NnpoM3BoAM NpaBHO AejCTBO, NMpeMa 4ynaHy
14.10 (Crynare Ha cHary) oBOI cnopasyma 0 3ajMy;

6) Ha gaTtym gocneha npee paTte oTnnaaTte npema vnany 5.1 ([1naH orrnaare) osor
criopasyMa 0O 3ajMy, 3aje4HO ca TOM paToM;

L) NOTOM Ha gaTtyMe aocneha pata oTnnarte npema ynawy 5.1 ([1aaH otniaare)
OBOrI cropasyMa o 3ajMmy.

5. OTnnarta v npeBpeMeHa oTnnaarta

5.1 MnaH otnnate. Pok otnnate 3ajMma Hehe 6uTtn ayxxmn oa netHaecTt (15) rognHa
YK/by4uyjyhu nepmoa nodeka, ca nnaharweMm camo kamarte, ao net (5) roanHa.
3ajmonpumay he otnnatuth 3ajam Ha cnegehn HauuH:

PaTa Hdatym pgocneha Pata otnnate y EYP

1 15.11.25 2.380.952,38

2 15.05.26 2.380.952,38




3 15.11.26 2.380.952,38
4 15.05.27 2.380.952,38
5 15.11.27 2.380.952,38
6 15.05.28 2.380.952,38
7 15.11.28 2.380.952,38
8 15.05.29 2.380.952,38
9 15.11.29 2.380.952,38
10 15.05.30 2.380.952,38
11 15.11.30 2.380.952,38
12 15.05.31 2.380.952,38
13 15.11.31 2.380.952,38
14 15.05.32 2.380.952,38
15 15.11.32 2.380.952,38
16 15.05.33 2.380.952,38
17 15.11.33 2.380.952,38
18 15.05.34 2.380.952,38
19 15.11.34 2.380.952,38
20 15.05.35 2.380.952,38
21 15.11.35 2.380.952,40

OBaj nnaH oTnnarte Moxe bUTU U3MEHEH C BpeEMeHa Ha BpeMe y CKJlajy ca
ynaHoMm 5.5 (PesuagupaHu lnaH otrnaare).

5.2 Hencnnahenn nsHocu 3ajma. HencnnaheHun nsHocu 3ajMa ce canampajy ca
paToOM OoTnnaTe Koja nocneara AOCMeBa y cknaay ca oarosapajyhum MNnaHom
otnnate, yrBpheHum y unany 5.1 (l17aH otriziate) oBOr cnopasyma o 3ajMy, OCUM
ako KfW no cBOM AMCKpPELMOHOM NpaBy, HAaKOH NpPeTXoA4He KOHCyNnTauumje ca
3ajMonpuMueM, He n3abepe HeKU APYrM HAaYUH cangmpara y nocebHum
cnydajeBuMma.

5.3 Onnara y cnyyajy HenoTnyHe ucrnaarte. YKONIUKO paTa oTnjaTte gocne 3a
nnahame npe Hero WTo je 3ajam ucnnaheH y uenmHu, 1o Hehe ytmuatu Ha lMNnaH
oTnnaTe HaeedeH y unany 5.1. ([1aaH oTnaare) oBor cnopa3yMa 0 3ajMy CBe 40K
oarosapajyha pata otTnnate kKoja gocnesa 3a nsahare npema MNnany otnnare
6yae Mmarba o4 M3Hoca 3ajMa Koju je ncnnaheH anu jow Huje otnnaheH
(,HeoTnnaheH n3aHoc 3ajmMa” ). YKONMKO paTa oTnnaTe Koja AocneBa y cknaay



ca ynaHoMm 5.1 (finaH otnnate) oBor cnopasyMa o 3ajMy npemawn HeotnnaheH
nU3HoC 3ajma, pata oTnnarte he ce cMambUTU Ha M3HOC HeoTnnaheHor n3Hoca
3ajma, a pasnuka he 6MTM paBHOMEpPHO AoAerbeHa paTtama oTnsaTte Koje Ccy jou
HeoTnnaheHe. Mpunnkom obpauyHa HeotnnaheHor naHoca 3ajma, KFW 3agpxxasa
npaso Aa pa3MoOTpu ucnnarte u3 3ajMa usBplleHe y nepuoay oa 45 nnn mame
AaHa npe Jatyma nnahara kako 6u ytBpaMo n3Hoc HeotnnaheHor naHoca 3ajMa
camo 3a cnegehu [atyMm nnahama.

5.4 lpeBpemeHa otriata. Y cnyyajy npeBpeMeHe oTnsate npuMermsahe ce
cnepehe:

a) lpaBo Ha npeBpeMeHy oTniary. 3ajMonpuMal, y CKiagy ca HapeaHuM
cTaBoBuMa oA 5.4 6) (Ob6asewTtere) o 5.4 e) (Casngupar-€) oBOrr cropasyMma o
3ajMy, MMa Npaso Aa U3BpLWM OTNATy 3ajMa Npe naaHupaHor gatyma gocneha
noA ycnoBsoMm Aa rnpespemMeHo oTrnsiaheHn nsHoc 6yae jeaHak M3HOCY paTe
oTnnaTe npema ynaHy 5.1 (/1naH otrnsiare) oBOr cropasyMma o 3ajMmy.

6) ObasewTere. Y cknaay ca ynaHom 5.4 a) (lipaBo Ha npeBpeMeHy OTraaTy)
OBOrI crnopasyMa O 3ajMy, NnpeBpeMeHa OTn/jaTa HeKkor u3Hoca 3ajMa Mopa butu
npeameT obaBewTera 0 NpeBpeMeHO0j OTNAaTh Koje 3ajMonpumal, wasbe KFW-y
HajkacHuje neTHaecTtor PagHor aaHa 6aHaka (kako je aeduHUCaHOo y YnaHy 14.1
(PagHwn gaH 6aHaka) oBOr cropasyMma o 3ajMy) npe HamepaBaHor gatyMma
npespemMeHe oTnnarte. OBakeBo obaBellTeHe je HEONO3MBO; OHO MOpa caapXaTu
AaTyMm Kapa he ce npeBpeMeHa oTnsiata U3BpLUNTU, N3HOC NpeBpeMeHe onnaTe U
obaBe3yje 3ajMonpuMua Aa HasHayeHor gatyma ynnatm KfW-y HaBegeHu nsHoc.

W) HakHaaa 3a npeBpeMeHy oTrn/iaTy. YKONMKO 3ajMonpuMal, NnpeBpeMeHo
OTNAaTM M3HOC 3ajMa ca GPUKCHOM KaMaTHOM CTOrnoMm, 3ajMmonpumal 6e3
oanarawa nnaha KfW-y, Ha 3axTeB, HakHaay 3a npeBpeMeHy oTnnaTy
(,HakHapa 3a npeBpemeHy otnnaty”’). KfW he yTBpAUTU BUCUMHY M3HOCa
HakHane 3a npesBpeMeHy oTniaTty n o ToMe obasectutu 3ajMonpumMua. HakHaaa
3a npeBpemeHy otnnaty he 6utn oapeheHa kao aa CaBe3Ha Penybnuka Hemauka
Huje obe3beanna cybBeHUMOHMCAHY KaMaTHY cTony 3a lNpojekaTt. Ha 3axTeB
3ajmonpumua, KFW he 3ajmonpumuy o06e36eantn npesMMmMHapHM M3HOC HaKHaae
3a npeBpeMeHy oTnnaTy npe obasesHor Heorno3meBor obasewTera 0 OTNAATU Y
cKknagy ca ynaHom 5.4 6) (Obaseluter€) 0BOr cnopasyMa o 3ajMmy.

) Jocnenan naHocu. 3ajeaHo ca npeBpeMeHoM oTnsaToM, 3ajMonpumMal Takohe
nnaha cnepehe n3Hoce y cknagy ca vnaHom 5.4 a) (llpaBo Ha npesBpeMeHy
OTriaty) OBOr cnopasyMma O 3ajMy:

(i) 6uno Kojy HakHaAy 3a NpeBpeMeHy OTNaTy Koja AocneBa Kao pe3yntaT
npeBpeMeHe OTM/aTe y Cknaay ca ynaHoM 5.4 u) (HakHaaa 3a npeBpeMeHy
oTnnaTy) OBOr criopasyMma o 3ajMy; u

(if) uenokynHy NpunNucaHy KamaTy Ha npeeBpeMeHo oTnnaheHn feo 3ajMa U ceBa
apyra nnahamwa Koja Ccy 1 Aasbe HeM3MMpeHa No OBOM CropasyMy O 3ajMy, a Koja
Cy HacTana Ao gatyMma npeBpeMeHe oTniare.



e) Cangnparbe. Ynan 5.2 (HencnnaheHu nsHocu 3ajma) oBor cropasyma o 3ajMmy
he ce npumersneaTn mutatis mutandis Ha cangupare npeBpeMeHux oTnnaTa.

5.5 Pesugmnpann lnaH otrniaare. Y cnydajy npuMmeHe ynaHa 5.3 (Onnarta y ciyyajy
HernoTrnyHe ucriziate) nnu dnaHa 5.4 (lipeBpemeHa otriata) oBOr criopasyma o
3ajmy, KfW he 3ajMmonpumuy AOCTaBUTU peBuaMpaHn nNnaaH otniaTte koju he
MoCTaTW cacTaBHM Ae0 OBOr criopasyMa O 3ajMy M 3aMEeHWUTW MnJaH oTnjaTe Koju
ce NnpuMeHMBao A0 Taja.

6. O6pauyHm n nnahamwa y onwtemMm cMucny

6.1 ObpayyH. KamaTta, lNpoBu3nja Ha HenoBy4eHa CpeacTBa, 3aTe3Ha KamaTa y
cknaay ca ynaHoM 6.5 (3are3Ha kamata) OBOI cnopasyMa O 3ajMy, nayllasHa
HakHaja 3a HennaheHe N3HoCe y ckiagy ca vnaHoMm 6.6 (MaywanHa HakHaga)
OBOr cnopasyMa o 3ajMy, HakHaza 3a oaycrajarbe o4 ucnnate n HakHaga 3a
npeespemMeHy oTnnaTty obpadyyHaBahe ce Ha OCHOBY roauHe y Tpajamy og 360
JaHa ca Meceumma y Tpajary oa 30 aaHa.

6.2 Aatym gocrnieha. YKonuko Heko nnahawe Koje Tpeba na 6yae nssBpleHo
rnpeMa oBOM CropasyMmy O 3ajMy AOCrneBa Ha AaH Koju Huje PagHn naH 6aHaka,
3ajMonpuMal, Mopa M3BpLIUMTU TakBO nnaharwe HapegHor PagHor aaHa 6aHaka.
Ykonuko cnegehu PagHn naH 6aHaka naga HapefHOr KasneH4apcKor meceua,
TakBo nnahawe Mopa 6uTKN U3BpLWEHO nocneawer PagHor gaHa 6aHaka Tekyher
KaneHaapckor meceua.

6.3 bpoj padyHa, Bpeme ynaarte. 3ajmonpumay, he 6utn ocnoboheH obasesa
nnahara Koje nponsnnase n3 oBOr cropasyma o0 3ajMy 4MM ce yTBpAM Aa Cy
oarosapajyhu nsHocm ynnahenmn KfW-y n ga cy Ha pacnonaramwy KfW-y 6e3
MKaKBUX yMameHa M3HOCa Y eBpuMa, Aa je ynnata u3BplieHa HajkacHuje go 10
catu npe nogHe y ®paHkdypTy Ha MajHu, Case3Ha Penybnuka Hemauka, Ha
pauyH KfW-a y ®paHkdypTy Ha MajHu, CaBe3Ha Penybnuka Hemauka, 6poj

IBAN DE 92 5002 0400 3122 3012 32 (y3 Ha3Haky gaTtyMma gocneha kao gogatHe
pedepeHue (,Ped. roanHa/meceu/naH”).

6.4 lpoTusnoTpaxusara 3ajMornpumya. 3ajMonpmmMaL, HemMa rnpaso Aa 3axTeBa
3a4pXXaBake UM NnopaBHake M3HOCA UM HEKa Apyra C/IMYHa rnpaBa y Be3u ca
obase3oM nnahama NnpemMa 0BOM CNopa3syMy O 3ajMy, OCUMM YKOJSIMKO Cy TakBa
npasa rnpu3HaTa KOHa4YHOM NpecyaoM UM YKOIMKO HUje OCNOPEHO o4 CTpaHe
KfW-a.

6.5 3are3Ha kamarta. YKONnkKo buno Koja paTta oTniaTe uam npeBpeMeHe oTnnaTe
y CKnaay ca unaHom 5.4 (lpeBpemeHa otrniarta) oBOr cnopasyMma o 3ajMy He byae
Ha pacnonarawy KfW-y Ha aaH agocneha, KfW Moxe, 6e3 npeTxoaHor
yno3opewa, HaniaTtuTK 3aTe3Hy KamaTty no cronu og 200 6a3HMX noeHa Ha
roavwHeM HUBOY M3HAA KaMaTHe cTone HaBeaeHe y unany 4.1 (Kamarta) osor
cnopasyMma o0 3ajMy 3a nepuoj Koju noymre Ha gatym gocrieha v 3aBplwaBa ce Ha
AaH U3BpLIeHa TakBe ynsaTe Ha padvyH KfW-a HaBegeH y unany 6.3 (bpoj
paJdyHa, BpeMe yrisiate) OBor cnopasyMa o 3ajMy. TakBa 3aTe3Ha KamaTa Mopa
6utn nnaheHa oamax Ha npeBu 3axteB KfW-a.



6.6 lNaywasnHa HakHaga. 3a gocnene a HennaheHe nsHoce (y3 n3ysetak OHUX
paTa oTnfaaTe W npeBpeMeHe oTnsaTte HaBeAeHe Yy YnaHy 6.5 (3are3Ha kamarta)
0oBOr cnopasyma o 3ajmy) KfFW Moxe, 6e3 npeTxoaHOr ynosopera, 3axTeBaTu
ynnaTy naylwasaHe HakHaze 3a nepuoj oa AaTyMma gocneha go gatyma ynnaTte, no
ctonu of 200 6a3HMX NOeHa Ha roguwHeM HUBOY M3HaL PMKCHe KaMaTHe cTone
HaBefeHe Yy unaHy 4.1 (Kamarta) oBor cnopa3syMa o 3ajMy. lNaywanHa HakHaja
Mopa 6uTK nnaheHa ogMax Ha npseu 3axteB KfW-a. 3ajMonpumal je cnoboaaH aa
JOKaXke fJa HMje HaHeTa HMKaKBa WTeTa UM Aa je HaHeTa WTeTa Maka o4 U3Hoca
naywasnHe HakHage.

6.7 Cangupare. KFW nmMa npaBo Ha canampare npumibeHnx nnahara y ogHocy
Ha nnahara Koja Aocnesajy a HUCY U3MMpPEeHa NpeMa OBOM CNopasyMy O 3ajMy.

6.8 ObpayyHu og cTpaHe KfW-a. YKONNKO HEMa ouynrnegHux rpewaka, obpayvyH
KfW-a n nspayyHaBare A0CNENMUX U3HOCA Y BE3M Ca OBMM CNOpPa3yMOM O 3ajmy,
npeactas/ba prima-facie pokas (Anscheinsbeweis).

7. NapaHuuja CaBe3sHe Penyb6nnke Hemauke

MNpe npBe ucnnate, 3a notpaxusara KFW-a Ha 0CHOBY 0BOI cnopa3yMma o0 3ajmy,
rapaHToBahe CaBe3Ha Penybnunka Hemauka.

8. He3zakoHMTOCT

Ykonuko, npema 6mno kojoj saxehoj HaagnexHoctn, 3a KFW nocraHe He3akoHUTO
Aa BpwM CBOje obaBe3e Kako je npeasmheHo OBUM CriopasyMoM O 3ajMy, uamn
dunHaHcmpa nnn ogpxasa 3ajam (,JAorahaj He3aKOHUTOCTU"), HaKoH WwTo KfW
obasecTtn 3ajMonpumua:

a) obaBesa KfW-a he ce ogmax oTkasaTu, u

6) 3ajmonpumau otnnahyje 3ajaM y uenoctu Ha gatym koju KfW ytepan y
obaBewwTery Koje gocTtaBu 3ajMonpumuy (HajpaHuje nocnearer aaHa 6mno kojer
Baxeher nepmvoaa noyeka Koju je 4O3BO/bEH 3aKOHOM).

Y cBoM obaBelwwTery Ha OCHOBY oBor ctasa, KfW je y obaBe3sn aa npyxm pasyMmHoO
ob6jawmere y Be3n ca Jorahajem He3zakoHUTOCTU. KFW 1 3ajmonpumay mory
AOrOBOPUTW ApYyrKn AaTyMm oTnnaTte uam oTnnaTty y patama.

Paaun nsberaBarba CyMhe, 6U10 KakBO OTKa3MBake Ha OCHOBY OBOI CrlopasyMa o
3ajMy noanexe unaHy 2.6. (HakHaga 3a oaycrajarbe o4 vcriare).

9. TpowKoOBMU U jaBHE fakbuHe

9.1 be3 ogbutaka nan obycrasa. 3ajmonpumad, he n3ppwmnTtn cea nnahara no
OBOM crnopasyMy o 3ajMy 6e3 ogbutaka Ha nMMe nopesa, Apyrmx jaBHmx gaxxbuHa
WNu ApYyrux TpoLwKoBa. Y cny4yajy aa 3ajMonpuMal, MMa 3akoHCKY unan obasesy
Apyre BpCTe Aa MU3BpLIKM Takas oabutak uamn ymamwere nnahamwa, 3ajMonpumad,
he yBehaTn TakBe naHoce, KONMKO je noTpebHo, kako 6u KFW npuMuna y uenoctu
M3HOCEe KOju AocneBajy npemMa 0OBOM CropasyMy O 3ajMy HakKOH oabuTaka Ha ume
nope3a n gaxbébuHa.



9.2TpowKoBM. 3ajMonpuMMaL, CHOCK CBe TPOLLUKOBE M pacxoae HacTane y Besu ca
ncnaaToM K oTnaaToM 3ajMa, NocebHO TPOLIKOBE A03HaYaBaka M NpeHoca

(yk/byuyjyhn v npoBmusnje 3a KOHBEP3Ujy), Kao M CBe TPOLLKOBE M pacxoae Koju
HacTaHy y Be3u Ca oApXXaBaheM WM U3BPLUEHEM OBOI CNopasyMa o 3ajMy U ca
UM 6UN0 KOI NMOBE3aHOr AOKYMEHTa, Kao M CBa NpaBa Koja 13 Tora npoucTuyy.

9.3lope3n u apyre gaxbuHe. 3ajMonpuMal, CHOCK CBe nopese u apyre jaBHe
AaxbuHe Hactane saH CaBe3He Penybnnke Hemauke y Be3n ca 3ak/by4YnBaHeM U
M3BpLLUEHEM OBOI cropa3syMa o 3ajMy. Ykonunko KFW yHanpea niaTtu n3Hoc
TakBUX nopesa unu gaxbuHa, 3ajMmonpumal he 6e3 ognarara, ogMax no 3axTeBy
KfW-a ynnatutn noMeHyTn n3Hoc Ha padyH KfW-a HaBeaeH y unaHy 6.3 (bpoj
padyHa, BpeMe yrisiate) OBOr crnopasyMa O 3ajMy WAM Ha APYrK padyH Koju
npeuunsupa Kfw.

9.4 Ocnobahame og nnahawa uapuHe u MNAB-a. Poba u ycnyre yse3seHe y
Penybnnky Cpbujy 3a lNpojekaTt 6buhe ocnoboheHe oa nnahawa vapuHe, a
TproBuHa poboM, ycnyrama un yBo3 onpeme 3a lpojekaT 6uhe ocnoboheHun oa
nnahawa MNAB-a.

10. NocebHe obaBese
10.1 CnpoBohere lNpojexkTa n nocebHe nHpopmauymje. 3ajMmonpumMaldl,

10.1.1. Kojer y oBOM cny4ajy npeacraBs/ba AreHumja 3a cnposoherse lNpojekTa,
he:

a) 06e3b6eamTn 1 cTapaTtu ce ga oarosapajyha HaanexHa Ttena npunpeme,
cnpoBeay, ynpassbajy v oapxasajy lNpojekaT y cknaay ca A4o6puM PpUHaHCUjCKUM
N TEXHUYKUM Npakcama, y CKiagy ca eKosIoOWKMM U counjasiHMM CTangapanMa mny
CBUM NojeaAnHOCTMMA Yy CKnajy ca KoHuenToM lpojekTa 4oroBopeHuM nsmehy
3ajmonpumua n KfW-a;

6) noBepuTn NpunpeMy n Haa30p Hag rpaheBMHCKUM pajoBUMa y OKBUPY
MpojekTa HeE3aBUCHUM, KBAaIMMDUKOBAHUM UHXXEHEPUMA KOHCYTAaHTUMa UN
KOHCyNTaHTMMa, a crnpoBohemne lNpojekTa KoMneTeHTHUM hupMama;

L) y cBako pgoba ucnywasatu oapenbe Habaske HaBeaeHe y lNMocebHOM
cnopasymy, yk/by4yjyhu ogrosapajyhu nnaH HabaBku;

n) 0be3beanTtn dmnHaHcupare lNpojekTa y uenoctn n gocrase, Ha 3axrtes, KfFW-y
AoKase KojuMma ce noTephyje aa Cy TpOLKOBKU KOju ce He dmnHaHcmpajy u3 3ajMa
Takohe nokpuBeHwU;

€) BOAUTU KHbUre U eBnaeHumnje nnm noseputn sohere Kibura n eesmaeHumnja y
CBOje MMe, Koje HeaBOCMUCIEHO NpuKa3yjy cBe TpowwkoBe poba n ycnyra
HeonxoAHMX 3a lpojekaT n y Kojuma Ccy jacHO Ha3Ha4deHe pobe u ycnyre Koje ce
¢dunHaHcmpajy 13 oBor 3ajMma;

¢) omoryhutn KfW-y n weHuM 3actynHuumma y 6Mno Koje speme yBua y Takee
KHure n eesngeHumnje n 6mMno Kojy n ceaky Apyry AOKyMeHTauujy oA 3Hadaja 3a



cnposoheme n pyHKumMoHUcare lNpojekTa, Kao n Aa nocete sokauuje n cee
MHCTanaumje y sesun ca lNpojekTomMm;

r) poctasutn KFW-y 61no kojy n cee tTakee nHdopmaumje n nogaTtke o MNMpojekTty
M HbEeroBoM JasbeM Hanpeaosamwy, YKoanko To KFW 6yae 3axTeBao;

X) 04AMax W Ha COMCTBEHY MHULMjATUBY,

(i) npocneantn KfW-y 6nuno koje ynute koje 3ajMonpumMalr, npMmu o4 CTpaHe
OECD-a wnun werosux 4ynaHuua npeMa 13B. ,CnopasyMy 0 TPaHCMapeHTHOCTH
onobpeHnx ODA kKpeanta” HaKOH gogene yroBopa 3a Habaske u ycnyre koju he
ce omHaHcuMpaTm 13 3ajMa u ga he ycknahusaTu o4roBop Ha TaksBe yrnuTe ca
KfW-oMm; un

(ii) obaBewTaBaT KfW 0 6uno Kojoj U CBUM OKOSIHOCTUMa KOju oHeMoryhasajy
nnun 036MbHO yrpoxasajy cnposohere, dyHKUMOHUCare Unun cepxy MNpojekTa;

n) obesbeantn aa ce KFW-y noctaBse 3BaHWUYHM 6p0Oj MEANLIMHCKUX TPETMaHa
npeaysetnx y BMA npeTxogHe roanHe, noge/beHMX y NpoueHTMMa Ha BOjHa nunua
MU umBune, HajkacHuje no 30. MapTa CBake rogumHe; um

j) omoryhutu KfW-y 1 oeroBum npeacraBHuumma y 6Mno Koje speme aa
nperneaajy Kwure n eengeHumnje BMA, Koje Mopajy Aa nokaxy rnocioBHY
aKTMBHOCT lpojekTa, Kao U PUHAHCU]CKY CUTyaunjy y ckiaay ca cTaHaapaHuM
NpUHUMNMMA padvyyHOBOACTBA.

10.1.2. Y oBoM cnyuvajy Penybnuka Cpbuja, obesbegmnhe ga 6uno koje
punHaHCMjCcKe KOPUCTU KOje HacTaHy y Be3n ca 1 Kao nocneguua lNpojekTa,
Hapo4YnTO CpeacTBa NMPUKYN/beHA UK ywTeheHa cMarbereM NoTpoWwHe
eHepruje, Hehe 6UTK ynoxeHa y 6MNo KOjy BOjHY onpeMy unm BojHe objekTe
6uno Koje Bpcte, HUTU Yy 6MNO KOje apyre UMBUIIHE CBPXE KOje UCTOBPEMEHO
cnyxe n y BojHe cepxe. ObpayyH 1 kKopuwhere cpeactaBa NpUKYN/bEHNX WU
ywTteheHnx kao nocnegmua lNpojekta n gokasn o Tome Koju he ce npyxutu, buhe
AeTasbHO HaBeaeHu y MNMocebHOM cnopasymy.

10.2 fetasmun o cripoBohery lNpojekTa. 3ajMonpumall, y OBOM CMUCTY
npeacTaB/beH o4 cTpaHe AreHumje 3a cnpoBohemse lMpojekTta, n KFW he
NMocebHMM cnopa3yMoM yTBpAUTU AeTasbe KOju ce ogHoce Ha 4ynaH 10.1
(CnpoBoherse lNporpama mn rnocebHe nHpopmaumje) oBor cropasyma o 3ajmy.

10.3 YcknabeHocT. 3ajmonpumad, y OBOM CMUCY NpeacTaB/beH o4 cTtpaHe ACH,
npeaysvma ga y ceako aoba mcnyHum obasese gedpuHmncaHe NocebHnm
cnopa3ymoMm (AHekc 12, Oapeabe o ycknaheHocTn).

10.4 TpaHcrniopt notpenwTtmnHa. Oapenbe HaBeaeHe y BnaanHoM cnopasyMmy, Koje
Cy 3ajMmonpumuy nosHaTe, npuMermBahe ce Ha TpaHCNOPT NOTpenwTMHa Koje he
ce dmHaHcMpaTn 13 3ajma.

10.5 PaHrupare pari passu. 3ajMonpuMau, rapaHTyje v nsjassbyje na ce werose
obaBe3e NoO OCHOBY OBOr Criopa3syMa O 3ajMy paHrmpajy v cepBucupajy HajMame
pari passu ca cBUM oCTanmm HeobesbeheHnM n HenogpeheHUM obaBesama



nnaharwa n y cknagy ca TuM, obaBese No 0BOM CropasyMy O 3ajMy u3BpLiaBsajy
pari passu. 3ajMonpumauy he o6e3beanTn 40 HMBOA AO3BO/bLEHOI 3aKOHOM Aa je
0BO paHrupare Takohe obeszbeheHo 3a cee 6yayhe Heobe3beheHe un
HenoapeheHe obase3se nnahamsa.

10.6 lpoagaja nmoBuHe. be3 npetxoaHe carnacHoctn KfW-a, 3ajMmonpumau Hehe
npoaaTtun 6uno Kojy nMoBuHy lMpojekTa, y Lenoctm uin weH Aeo, npe ornaarte
3ajMa y noTnyHOCTHU.

11. Packmnpa Cnopasyma

11.1 Pa3znosu 3a packug. KFW moxe octBapuTh npaBa geduHMUCaHa y ynaHy 11.2
(MpaBHe nocneavLe HacTaHKa y3poKa 3a packu/) oBor cropasyma o 3ajMy
YKONMKO HacTaHe gorahaj koju ce cMaTtpa matepujanHum pasnorom (Wichtiger
Grund). MaTepujanHum pasnorom he ce nocebHo cmaTpaTu cneaehe OKONHOCTHU:

a) YKonuko 3ajmonpumauy He n3ppwmn obasesy nnahara npema KfW-y no
aocnehy;

6) ykonunko gohe Ao kKpwewa obaBesa npemMa 0BOM CropasyMmy O 3ajMy Unmn
MocebHOM cnopa3yMy, Kao u 61Mno Kojum npaBHo obasesyjyhum goaatHUM
yroBopmMa y3 0Baj cnopasym O 3ajMmy;

L) YKONIMKO OBaj cnopas3yMm O 3ajMy uimn 6110 Koju eros Aeo npectaHe aa byae
obasesyjyhun 3a 3ajMonpumMua nnm NnpecrtaHe Aa ce npuMeryje Ha 3ajMonpmmua;

) YKOSIMKO ce ucrnocrtasu ga cy 6mMno kKoja usjasa, norepaa, nHgopmMaumija,
3acTynamwe Uau rapaHumja Kkoju cy no muwsberwy KfW-a oa kiby4HOr 3Ha4vaja 3a
opobpaBame 1 n3Bpuere 3ajMa HeTayHu, goBode y 3abnyay nam HEeNnoTNyHW;

€) YKONIMKO HacCTaHy Apyre BaHpeAHe OKOJIHOCTU YCnea KOjux ce oasiaxe unm
cripevyaBa u3BplueHe o6aBe3a NpemMa OBOM CMopasyMy O 3ajMy;

&) ykonuko 3ajMonpumay He 6yae y MoryhHOCTM Aa AoKaxe Aa cy M3Hocu 3ajMa
ynoTpebr/beHn y OrOBOPEHE CBPXE;

r) ykonuko 3ajMonpumad, obycrasu nnaharwa nosepuoumma, Uan je HecosiBeHTaH
N 3ano4yHe NperosBope ca jeaHUM UKW BULE noBepuiaua 0 MopaTtopujymy,
OTNUCY HEU3MUPEHUX AyroBama, oanarawy nnahamwa nnm npekuay cepsmcnpamra
ayra.

11.2 [IpaBHe nocneanue HacTaHka y3poKa 3a packmg. YKONUKO je HacTtao 6mno
KOju oA cny4dajeBa HaBedeHux y unany 11.1 (Pa3s103u 3a packug) oBor
cnopasymMa o 3ajmy, KfW moxe ogmax obyctaBuTn ncnnaTte npeMa OBoM
CnopasyMy 0 3ajMy. YKONIMKO TakKaB C/ly4aj HMje pelleH y poKy oa neT aaHa (y
cnydajy 4naHa 11.1 a) osor cnopa3syMa 0 3ajMy) WAK Yy CBUM APYTrUM
cnydajeBuma HaBeaeHuM y ynany 11.1 (Pa3s103u 3@ packmu) OBOr cnopasyma o
3ajMy y nepuoay koju oapeau KfW, a koju, mehytum, He moxe 6utm kpahu og 30
AaHa, KfFW Moxe packnHyTu OBaj CnopasyM O 3ajMy Yy uenuHun nnm 6mno Kojum
HEroB €0, WTO MOXe nMaTu 3a nocneamuy aa he werose obasese npemMa oBoM
cnopasyMmy o 3ajMy npectatm u KfW Moxe 3axTeBaTu TPEHYTHY OTnAaTy uenor



nnu gena HeotnnaheHor n3Hoca 3ajMa, 3aje4HO ca AOCMNESIOM KaMaToM U OCTannMm
M3HOCKMMa KOje Aayryje npema oBoM criopasyMmy o 3ajMy. YnaHosu 6.5 (3are3Ha
kamarta) v 6.6 (layLwasHa HakHaga) OBOr criopasyma O 3ajMy ce npuMmemnyjy
mutatis mutandis Ha y6p3aHy HannaTy U3Hoca.

11.3 OgwreTa. Y cny4ajy Aa oBaj cnopasyM o 3ajMy byae y LUenoctn nnm
AOEeNMMUYHO packmnHyT, 3ajMonpumal, he nnatntm HakHaay 3a npeBpeMeHy
oTnnaTty y cknagy ca ynaHoM 5.4 u) (HakHaga 3a npeBpeMeHy oTraaty).

12. 3actynamwe u usjase

12.1 3actynare 3ajmoripymya. 3ajMonpumua he npunmkom cnposohera oBor
cnopasyMma 0 3ajMy npeactaB/baT¥ MUHUCTApP UMHAHCKja U MUHUCTApP pyAapcTBa
N eHepreTuke n nuua Koja oH/oHa nMeHyje 3a KfW u koja cy osnawheHa
AEernoHOBaHMM NOTNMCUMA, Y3 NOTBPAY MUHUCTPA Aa NpeacTaB/bajy 3ajMonpuMmua.
3ajmonpumua he npunmkoM cnposohera lNpojekTa npeacTtaB/baT MUHUCTAP
pyAapcTBa U eHepreTMke U nua Koja oH/oHa nMmeHyje 3a KfW n koja cy
oBnawheHa AenoHOBaHUM NOTNMCMMA Y3 NOTBPAY MUHUCTPa Aa npeacTas/bajy
3ajmonpumua. OBnawhere y norneny 3actynarwa he ce cmatpatv NyHOBaXXHUM
cBe Aok KfW He npuMm n3pmumTtn oNo3uB o4 npeacTaBHMKA 3ajMonpuMua
oBnawheHor y TOM TpeHyTKY.

12.2 Agpece. ObasewTera UM n3jaee y Be3m ca OBMM CnopasyMoM O 3ajMy
Mopajy 6utn y nucaHom obsmnky. OHa ce wasby y BUAY OpuUrnHana uamn — ca
N3y3eTKOM 3axTeBa 3a ucnnaty — dakcoMm. Cea obasewTera N nsjaBe gate y
BE€3W Ca OBMM CropasyMoM O 3ajMy Mopajy butmn nocnate Ha cneaehe agpece:

3a KfWw: Kfw
Postfach 11 11 41
60046 Frankfurt am Main
Germany
Fax: +49 69 7431-2944
3a 3ajmonpumMmuya: MUHUCTApPCTBO PUHAHCKja
KHe3a Mwunowa 20
11000 beorpaa
Peny6bnunka Cpbuja
dakc: +381-11-3618-961
MUHNCTapCTBO pyAapcTBa U eHepreTuke

HemarmbunHa 22-26



11000 Beorpag
Penybnnka Cpbuja
®akc: +381-11-3346-755

13. O6jaB/bmBarbe n npeHoc uHdpopmauymja y Besu ca NpojekTtom

13.1 O6jas/buBar-e nHpopmauymja y Besu ca lpojekTom og ctpaHe KfW-a. Y
cknaay ca MmehyHapogHo npmxsaheHnM HauyenuMma Kpajte TpaHCNapeHTHOCTU U
edmKacHOCTM y pa3BojHOj capaawmn, KFW objaBrbyje ogabpaHe nHdopmaumje
(yk/byyyjyhu pesyntate 0 3alUTUTK XUBOTHE CpeAuHe 1 couunjanHe
KaTeropmsauuje n npoueHe, Kao 1 ex post nssewTaje o oueHn) o lMNMpojekTy n
Ha4YMHY HEeroBor nHaHcMpama y TOKy nperosopa Koju ce soae rnpe
noTrnMcMBama CnopasyMma, y TOKY caMe peasnim3auuje cnopasyma y Be3n ca
MpojekToM N y da3n HaKoH peanu3auunje crnopasyma (y gasbeMm TekcTty: ,YutaB
nepuvopn”).

NHdopmaunje ce peaoBHo objasrbyjy Ha Beb cTpaHnum KFW passojHe 6aHke
(http://transparenz.kfw-entwicklungsbank.de/en).

Ob6jaBbmBarbe nHdopMmaumja (oa ctpaHe KFW-a unum og tpehux cTtpaHa, y cknaay
ca ynaHom 13.3 (MpeHoc nHpopmaunja y Besun ca lNpojektom Tpehmum cTpaHama u
HUX0BO 06jaB/bMBaHE 04 CTPAHE UCTUX) HMXeE) O MpojeKkTy N HAUMHY HEerosor
(pnHaHCMpama He yK/byuyje HUKAKBY YroBOPHY AOKYMeHTaunjy HUTU OCeT/bMBe
dunHaHcmjcke nnm nocnoBHe MHdopMaumje o CTpaHaMa Koje y4yecTByjy y
MpojekTy unm Hherosom GUHaHCUpary, Kao WTo Cy:

a) nHdopmauunje o UHTEPHUM (PUHAHCUMJCKMM NoJaUMMa;
6) nocnosHe cTpaTeruvje;

L) MHTEPHW NPaBUIHULM U U3BELUTA]N;

A) NNMYHM nogaun AGU3NYKUX NMUa;

e) KfW-0B nHTepHun pejTuHr puHaHCMjCKor cTarba CTpaHa.

13.2 lpeHoc nHpopmauymja y Besu ca lNpojekTom Tpehum ctpaHama. KFW npeHocu
oaabpaHe nHdopMauuje o MNpojekTy N HaUYNHY HEeroBor GUHaHCMpara TOKOM
YuTtasor nepuoaa cybjektuMa HaBeAeHUM y HacTaBky, nocebHo ga 6u ce
obesbeanna TpaHCNApeHTHOCT U eUKACHOCT:

a) 3aBUCHUM gpywTBuma KfW-a;

6) CaBe3Hoj Penybnmum Hemauykoj U hEHUM HAANEXHUM TeIMMa, OpraHmnma,
WHCTUTYUMjaMa, areHuujama unum cybjektmma;

L) APYrvMM OpraHu3aumnjama yK/bydyeHUM y HEMaUKy bunatepasHy pa3BojHYy
capagry, nocebHo Hemaukoj opraHusaumnju 3a TexHnuky capagmwy Deutsche
Gesellschaft fur Internationale Zusammenarbeit (GIZ) GmbH;



A) MehyHapoAHUM opraHusaumjama yK/byUYeHUM Yy NMpUKyn/barbe CTaTUCTUUKNX
nogaTtaka U HUXOBUM YnaHoBMMa, NnocebHO OpraHusaumjn 3a eKOHOMCKY
capaamwy n passoj (OECD) n vbeHnM unaHoBmma.

13.3 lpeHoc nHpopmaumja y Besu ca lpojekTom TpehuM CTpaHama u HhuxoBo
objaB/buBarb-e 04 cTpaHe nctmnx. lNopea rope HasepeHor, CaBe3Ha Penybnuka
Hemauka je 3aTpaxwuna og KfW-a ga nogenv ogabpaHe nHgopmMaumje o Npojekty
N Ha4YnHy HeroBor puHaHCKMpama TOKOM YuTaBor nepmoga ca cnegehum
cybjektnma, koju objaBsbyjy Aenose Koju Cy o4 3Ha4daja 3a oapeheHy cBpxy:

a) Case3HoM Penybnukom HemaukoMm, 3a notpebe MHMunjaTmBe 3a
TpaHcnapeHTHOCT MehyHapoaHe noMmohw
http://www.bmz.de/de/ministerium/zahlen_fakten/transparenz-fuer-mehr-
Wirksamkeit/Transparenzstrategie/index.html)

6) areHumjom Germany Trade & Invest (GTAI), 3a noTpebe TpXULWHUX
nHdopmauumja (http://www.gtai.de/GTAI/Navigation/DE/welcome.html)

1) OECD, 3a noTpebe nssewTaBaka 0 PUHAHCUjCKNM TOKOBMUMA Y OKBUPY
pa3BojHe capaare (http://www.oecd.org/)

A) IHCcTnTyTOM 3a oueHy pa3Boja Case3He Penybnnke Hemauke (DEval) 3a
noTpebe oueHe CBeyKyrnHe pa3BojHe capagwe Hemauke, kako 6m ce obesbegunna
TpaHcnapeHTHOCT un edmkacHocT (http://www.deval.org/de/).

13.4 lMpeHoc nHpopmauymja y Besu ca lpojekTom apyrum tpehum ctpaHama
(ykpydyjyhu lbuxoBo ob6jas/buBarbe o4 cTpaHe nctux). KFW 3aapxasa npaso Aa
Tpehum cTpaHama npeHocu (n3mehy octanor u 3a notpebe objaB/bmBama)
nHdopmauuje o NMpojekTy U Hherosom MHaHCUpary TOKOM YuTaBor nepuoaa,
Kako bu wTuTuna nermTMumMHe nHTepece.

KfW He npeHocn nHdpopMaumje TpehmuMm cTpaHama ako je nerMtuMaH nHtepec
3ajMonpumua aa ce nHdopmaumje He NpeHoce gasbe BaxHujn oh nHtepeca Kfw
Aa nHdopmauunje byay npeHete. Y nermtuMHe nHtepece 3ajMonpumua nocebHo
cnaza noBeps/bUBOCT OCET/bUBMX MHDOPMaLMja Koje cy NoMeHyTe y unaHy 13.1
(O6jaBbmBame MHpOpMaunja y Besn ca lNpojektoM oa ctpaHe KFW-a), Koje ce He
o6jaBrbyjy.

Mopea Tora, KFW nma npaso aa npeHocn nHpopMaumje Tpehmm ctpaHama ako je
TO HEONXoAHO 360r 3aKOHCKUX WU perynaTopHUX 3axTeBa Aa ce A0Ka3yjy uam
6paHe noTpaxkmeawa UM Apyra 3akoHCKa npaBa Ha cyay Mau y ynpaBHOM
NOCTYNKY.

14. OnwTte ogpenbe

14.1 PaagHn gaH 6aHaka. Kaga ce y oBOM Cropa3yMy O 3ajMy HaBoau ,PagHm
AaH 6aHaka”, To 03HayaBa AaH Koju Huje cyboTa unm Hepesrba, Ha Koju cy
nocnosHe 6aHke y ®paHkdypTy Ha MajHn, CaBe3Ha Penybnmka Hemauka n y
Beorpaay, Penybnuka Cpbuja, otBopeHe paau obasrbarba ONWTMX MOCIOBA.



14.2 Mecto n3Bpliera. MecTto nssBpliera cBux obaBesa no 0BOM CnopasyMmy O
3ajMy je ®paHkdypT Ha MajHn, CaBesHa Penybnnka Hemauka.

14.3 HeBaxehe oapenbe u rnpasHuHe. YKonnko 6uno koja ogpenba osor
cnopasyMa 0 3ajMy jecte unu nocrtaHe Hesaxkeha, MM yYKOSIMKO NOCTOjU
npasHunHa y 6uno Kojoj oapeabu osor cnopasyMa o 3ajMy, To Hehe uMaTu ytuuaja
Ha NpaBHY Ba/baHOCT ocTanmx oapenaba Cnopasyma o 3ajMmy. CTpaHe oBOr
cnopasyMa o 3ajMy he 3aMeHnTM cBe HeBaxxehe oapenbe npaBHO Baxxehum
oapenbama koje cy Hajénmxe ayxy n cepcun HeBaxehux ogpenbu. CtpaHe oBor
cnopasyMa o0 3ajMy he NonyHUTU CBaKy MpasHuHy y ogpeanbamMa npaBHO BasbaHUM
oapenbama koje cy Hajbnmxe ayxy u CBpcu OBOr CropasyMa o 3ajMmy.

14.4 NucaHn obsimk. 3aMeHe 1 AonyHe OBOr cnopasyMa o 3ajMy Mopajy butu y
nncaHoMm obnmky. CTpaHe Mopajy y nnmcaHoM o6/MKy Aa HajaBe CBAKO OACTynawe
Yy OHOCY Ha OBaj 3axTeB.

14.5 Ycryname. 3ajMonpuMal, He MOXe Aa YCTYMnu Un rnpeHece, 3a50Xn uim
CTaBu noj xunoteky 6U0 Koje NoTpaxuBawe U3 OBOr crnopasyma o 3ajMy.

14.6 MepogaBHO rpasBo. 3a oBaj cnopasyM O 3ajMy MepojaBaHW Cy 3aKOHMU
CaBe3He Penybnunke Hemauke.

14.7 Pok 3acrapeBarba. CBa notpaxuBara KfW-a npemMa oBoM cnopasymy o
3ajMy UCTUYY HAKOH NeT rogmMHa o4 Kpaja rogmHe y Kojoj je HacTtano
noTpaxueame n y kojoj KFW noctaHe cBectaH OKOMIHOCTU Yy KOjUMa je TakBoO
noTpaxuBame HacTano, Uin ux je morao 6UTK ceecTaH Aa Huje buno Kpajrbe
HenaxHe.

14.8 Ogpuyare og nmyHntTeTa. AKO N 'y Mepu y K0joj 3ajMonpuma, Moxe
TPEHYTHO unun y 6yayhHocTn y 61Mno Kojoj HaanexXHoCTu TpaxXuTtn 3a cebe nnu 3a
CBOjY UMOBUHY UMYHUTET 04 TyXbe, nsspwera, 3anjeHe uim Apyror npaBHor
NOCTyNKa U y Mepu y K0joj y 61Mno Kojoj HaANexXHOCTU TakaB UMYHUTET MOXe
npubasnTn 3a cebe nan cBojy MMOBUHY, 3ajMonpumal, ce OBUM HEONo3nBo
oApuye TakBOr UMyHUTETA y norneny obaeesa npemMa 0BOM CropasyMy O 3ajMy un
y BE€3K ca UM, Y MEPU Y KOjOj TO A03BO/bAaBAjy 3aKOHU Yy TOj HaasexHoctn. OBo
oapuuare o UMyHuUTeTa ce Hehe oAHOCUTU Ha MMOBUHY (i) KOja ce KOpUCTU y
OKBUPY AMMNJIOMATCKUX, KOH3YNapHMX, CrieumnjanHux n mucmja npm mehyHapoaHmm
opraHusaunjama nnam mehyHapoaHMM KOHdepeHuMjama agpxase 3ajMonpmmua nnm
(ii) BOjHOr KapakTepa wan NOA KOHTPOOM BOjHUX OopraHa.

14.9 lpaBHu crioposu.

Apbutpaxa. CBe CnopoBe HacTasie Ha OCHOBY WM Yy BE3M Ca OBMM CNOpPa3yMoOM O
3ajMy pewaBahe UCK/bYUYMBO M KOHAYHO ApbuTpaxHu cya. Y ToM cnyuajy,
npuMmemyjy ce cneaehe ogpeanbe:

(i) ApbuTtpaxHu cyn he ce cactojatu o4 jeaHor nnu Tpu apbutpa koju he 6utu
MMEeHOBaHW W NOCTynaTun y cknaay ca MNpasunuma apbutpaxe MehyHapoaHe
TproBuHcke komope (MTK) koja BaXxe y TOM TPEHYTKY.



(ii) 6) ApbutpaxHu noctynak he ce soautn y ®paHkdypTy Ha MajHu. Moctynak
he ce BOANTM Ha €HrNecKoM jesunky.

14.10 Cryname Ha cHary. OBaj cnopa3yM O 3ajMy Hehe CTynuTu Ha CHary cee
OOK:

a) MNMocebaH cnopasyM He 6yae noTnucaH, KojuM ce oapehyjy aetaroum MNpojekTa;
6) He 6yae noTBpheH oa cTpaHe HapoaHe ckynwTtuHe Penybnnke Cpbuje;

1) 3ajMonpumMauy He obe3bean KFW-y nnucaHy notepay, 6e3 ognaratba HakoH
patndukaunje, aa je Cnopasym o 3ajMy nponnucHo notepheH n objas/beH npema
Ba)xeheM 3aKOoHYy;

A) pa3MeHa HOoTa nHuumpaHa oa ctpaHe CasesHe Penybnnke Hemauke, Koja
npunaga oBOM CriopasyMmy, He byae OKOHYaHa.

Ykonuko Criopa3yM 0 3ajMy HUje CTYnMo Ha CHary n AejCcTBO Yy POKY o4 ABaHaecT
Meceumn o4 faHa Kaja je nocreara cTpaHa noTnucasna oBaj cropasyM o 3ajMmy,
KfW moxe pa ce, og AaHa KOju cneim HaKOH UCTeKa ABaHaeCToMeceyHor
nepuoaa A0 AaHa CTynawa Ha cHary, jeAHOCTpaHoO NoBy4Ye 13 OBOr criopasyMma o
3ajMy N TUMe paCKMHe HeroBo NPOBU30PHO HeAejCTBO Tako wTo he nocnaTtu
nncaHo obaselwTere 3ajMonpmumLy.

CauntbeHo y 4 (4eTupu) opurMHasHa NpuMepKa Ha eHr/IeCKOM je3uky.

Y ®paHkadypTy,

Ha pnaH 30. geuembap 2020. rognHe Y beorpaay,

3a KfwW Ha aaH 30. peuembap 2020. rogmHe

3a Penybnuky Cpbujy kojy

Nme: Pablo Obrador Alvarez, c.p. npeacTaBs/ba MUMHUCTAP pUHaHCK]a

OyHkumja: wed Opemera

Nme: CnHuwa Manu, c.p.

Nme: Sarah Bongard, c.p. dyHKUMja: MUHUCTAp dMHaHCK]a

@OyHKuUMja: nopTdonmMo MeHalep

AHekcu:

AHekc 1: lNnaH ucnnate

AHekc 2: Obpasay lNMpaBHOr Mmuwsberwsa MuHucTapcTea npasae Penybnunke Cpbuje

AHekc 3: lNMucmo notepae oa KFW-a y Be3un ca NapaHuujom Hemauke Bnaae

AHekc 1

lMnaH ucnnate

MnaH Haj6p>ke moryhe ncnnare



[o ncteka csakor nepuoga ncnnate (,EcpektTuBHn gatym kpaja nepuopa” y
CKflaay ca npernefoM y HacTaBKy), 3ajMonpumal, MOXXe NogHeTU 3axTeB 3a
ncnaaTty 40 M3HOCa KOjU He mpenasun YKYMHy CyMy Mcnsata Ha3HauYeHux y
cnepehum Tabenama.

MakcuMasnHM U3HOC
EdexktnBHM aatym | EdbekTnsHM patym | KOjn Moxe 6uty
MNepuop | nouetak nepuoaa | kpaj nepuopaa ucnnahex po kpaja
(yxm.) (nckm.) nepuoaa (36uMpHoO)
(cBn n3HOCK Y eBpUMA)
1 01.01.2021 01.07.2021 800.000,00
2 01.07.2021 01.01.2022 2.300.000,00
3 01.01.2022 01.07.2022 5.200.000,00
4 01.07.2022 01.01.2023 9.100.000,00
5 01.01.2023 01.07.2023 12.500.000,00
6 01.07.2023 01.01.2024 18.750.000,00
7 01.01.2024 01.07.2024 27.500.000,00
8 01.07.2024 01.01.2025 33.750.000,00
9 01.01.2025 01.07,2025 40.000.000,00
10 01.07.2025 01.01.2026 45.000.000,00
11 01.01.2026 01.07.2026 50.000.000,00

Hanomena: fJonyHutu ,Penybnuka 3EM/bE"/,3EM/BA"

ogrosapajyhe.

MemopaHayM nsgaBaoua rnpaBHOr MULL/bEHA

KfW

CekTop [

Ha pyke: [

1 (matym)

Palmengartenstrasse 5-9

Postfach 11 11 41

60325 Frankfurt am Main/Germany

CaBe3Ha Penybnnka Hemauka

AHekc 2

O6pazau lNpasHor Muwsberwa MnHncTapcTea npasae Penybnuke Cpbuje




Cnopa3yM o 3ajMy oA AaTyMma cauntbeH nsmehy KfW u
[ ] (.,.3ajMonpumal”) Ha U3HOC KOju He npenasmn YKynHo
EUR _.000.000,--.

MowToBaHu,

Ja cam [MuHucTtap npasae] (yHecuTe MUHUCTapCTBO MW APY U
opraH)] Penybnuke 3EM/bE. ¥ TOM CBOjCTBY HacTynam y Be3n ca Cnopa3yMoM o
3ajMy, o4 Aatyma (,Cnopasym o 3ajmy”), caunmweHnM namehy 3ajmonpumMua
M Bac, a Ynju je npeaMeT 3ajaM Koju Tpeba ga oaobpute 3ajmonpumuy, y
YKYMHOM M3HOCY KOju He npenas3un ykynHo EUR _.000.000,--.

1. lNperneagaHa goKyMeHTauunja

npernepao cam:

1.1 ayTeHTU4YHM noTnmMcaHm opmurnHan Cnopasyma o 3ajmy;
1.2 ycTtaBHa foKyMeHTa 3ajMonpuMua, nocebHo:

(@) YcraB Penybnuke 3EM/bE , 04 patyma , MPOMNUCHO
o6jaB/beH y , 6p. __, cTp. , N beroBe NU3MeHe;

(6) 3akoH(e) 6p. , oa (paTtym) , NponuncHo ob6jas/beHe y , 6p._
CTpaHa____, N tbUXOBe U3MeHe [MOJIMMO OBAE HAaBEAUTE €BEHTYA/IHE 3aKOHE KOju
ce o4Hoce Ha rno3ajM/buBaH-€ HoBUa o4 cTpaHe Penybsinke 3EMJ/BE, (Hnp.
byueTcke 3aKoHe)];

(1) [MonnMo aa HaBeaeTe Apyra AOKyMeHTa, Hrp. ypeabe uav oasyke
BnagnHux nan agMuHuctpatuBHux tesa 3EMJ/bE koja ce ogHoce Ha
3aK/byynBarHbe criopalyma o 3ajMy o4 crpaHe 3EMJ/BE yorniwTte nan Ha
3aksbyumnBarbe Criopasyma o 3ajmy]; v

(8) Cnopasym o pmHaHCcKjcKoj capaarn nsmehy Bnage Penybnuke 3EM/BE v
Bnape Case3He Penybnnke Hemauke og gatyma (,Cnopasym o
capagrmn”)

M Apyre 3akoHe, nponuce, NOoTBpAE, eBUAEHUM]jE, perncrpauuvje n JoKyMeHTaumjy
KOjy je no MOM MuUbery bUI0 HeonxoaHO nperneaaTu. Nopepn Tora, CNpoBeo
CaM UCTpaxuBarba Koja je no MOM MuUlbery 6MN0 HEONXOAHO N NOXESbHO
CMpoBEeCTM paau faBatba OBOI MULWW/bEH-A.

2. Muwsberbe

CxoaHo ToMe, 3a noTpebe unaHa CnopasyMa 0 3ajMy, MULL/bEHA CaM Aa Npema
3akoHuUMa Penybnuke 3EM/BE KOju Cy Ha CHa3u Ha oBaj AaTyM:

2.1 MNpema unaHy ___ YcTaBa/4dnaHy __ 3aKoHa o [yHecuTe
ogrosapajyhe] 3ajMonpumal, nMma nNpaso Aa 3ak/byym CnopasyM o 3ajMy u
npeay3eo je cBe HeonxoAHe akTUBHOCTM Kako 6u ogobpumo notnucmearse,
ypy4yewe n nsppwere Cnopasyma o 3ajMy, nocebHO Ha OCHOBY:




(@) 3akoHa 6p. oA paTtyMma MapnameHTa Penybnuke 3EM/BE, KOjum
ce noTteBphyje Cnopasym o 3ajMy/onobpaBa NnoTnMCMBaHE, ypyyere U U3BpLUEHE
Cnopa3syMa o 3ajMy o4 cTpaHe 3ajmonpumua/[yHecute ogrosapajyhe];

(6) Oanyke(a) 6p. o4 AatyMma Bnaae/[p>xaBHOr caBeTa 3a 3ajMoBe
/[yHecuTe ogrosapajyhe BnaavHo wan
aaAMUHUCTpaTnBHO Tes10 3EMJ/BE];

() [yHecuTe Ha3uBe Apyrux pesosiyumja, oanyka uta.].

2.2 '-ha/l-avH (n I'-ha./l-guH ) je (cy) nponucHo

oBnawheHu og [T]j. No 3aKOHY O HEroBOoM/BOj nosioxajy (Kao MuHucrTap
/Kao ), no oanyum Bnage , o nyHomohjy oA

Aartyma, ut4.] na noTnuvwie caMmoctanHo/3ajeaHmnuykm Cnopasym o 3ajMy y
nMme 3ajmonpumua. Cnopasym o0 3ajMy noTnucaH oa crtpaHe MN-auH/I-hHa
(n r-gmH/T-hHa ) je NPONUCHO 3aK/by4yeH y nume
3ajMonpumua M npeacrtas/ba nNpasHo obasesyjyhe obasese 3ajMonpumua vunje
Hencnymwasare noasexe nNpMMeHn 3akoHa NpoTMB 3ajMonpuMLa y cKiaay ca
ycnosuMa Criopasyma o 3ajmy.

[N360p 1 3a Ogesbak 2.3, KOpUCTH ce ako rnopes AOKYMeHaTa HaBeAEeHNX Yy
OgesbKy 2.1 n 2.2 oapeheHa cnyxbeHa oBriawhera utg. mopajy butn gobujeHa
y cKaagy ca 3akoHuma Perniybnivwke 3EMJ/BE: ]

2.3 3a 3aKk/by4ymBare 1 nsppuwere Cnopasyma o 3ajMy 3ajMonpumaly
(ykbydyjyhu, 6e3 nkakBmx orpaHumyera, Tpeba aa o6esbeam n npeHece KFW-y
CBe M3Hoce aocnene y cknagy ca CnopasyMoM 0 3ajMy y BanyTama Koje cy mume
npeasuheHe), npubas/beHa cy cnegeha npaBoCHaXHa 3BaHUYHaA oaobpersa,
oBnawhemra, nuueHue, peructpaumje u/mnm carnacHoCcTn, KOju Ccy Ha nyHoj
NpaBHOj CHasu M NpPou3BOAE MPaBHO AejCTBO:

(a) Opnobperse oa [LeHTpanHa 6baHka/HapoaHa 6aHka/], aatym

s 6p.__

(6) CarnacHocT oa [MuHncTap/MuHncTapcTeo 1, aatym
, 6p. i n

(1) [yHeTN Apyra 3BaHn4yHa oBaalwhera, 403BosE U/Nin

carz1acHocTu].

Hucy notpebHe HMKakBe Apyre 3BaHWYHE carnacHoCTW, A03B0OJe, perucrpaumje
n/vinn opobpera ApXXaBHUX MHCTUTYUMja nnu areHumja (ykbyuyjyhu
LeHTpanHy/HapoaHy 6aHky Penybnuke 3EM/BE) nnn cyna y Be3u ca
3aK/byumBameM U nU3BpliereM CnopasyMa o 3ajMy o4 CTpaHe 3ajMonpumua
(ykbyyyjyhu 6e3 orpaHmnyema gobumjarbe n npeHoc KfFW-y cBUX n3Hoca Koju
aocnesajy n y ytepheHum Banytama, Kako je HaBeaeHo y Crnopa3syMy o0 3ajMy) u
BannaHowhy n npumemwsmpowhy obasesa 3ajMonpumua npema Crnopasymy o
3ajmy.



[V1360p 2 3a Ogespak 2.3, KOPpUCTU Ce aKo Nopea AOKYMEHATa HaBEAEHUX Y
Ogemky 2.1 and 2.2 oapeheHa cnyxbeHa oBnawhera utg. He Mopajy butmn
AobujeHa y cknagy ca 3akoHuma Penyb6inke 3EMJ/BE: ]

2.3 Hucy noTpebHe HMKaKBe 3BaHM4YHE CarnacHoCTu, A03BOJe, permcrpauuje
n/vinn opobpera ApXXaBHUX UHCTUTYUMja nnn areHumja (Ykbyudyjyhu
LeHTpanHy/HapoaHy 6aHky Penybnuke 3EM/BbE) nnn cyna y Be3u ca
3aK/byymBarbeM n nsspwerem Criopasyma 0 3ajMy of CcTpaHe 3ajMornpuMua
(ykbyyyjyhu 6e3 orpaHnyera obesbehmnsare n npeHoc KFW-y cBUX M3HOCa KOju
aocrniesajy n y ytepheHum BanyTtama, Kako je HaBeaeHo y CriopasyMy o 3ajMy) u
BannaHowhy n npumewsmpowhy obasesa 3ajMonpumua npema Crnopasymy o
3ajmy.

2.4 Y Be3un ca npaBocHaxHowhy nnmn cnposoherweM CnopasyMa o 3ajMy Huje
noTpebHo nnahare 6M0 KaKBUX TaKCU UM CIIMYHUX HaMeTa.

2.5 N360p 3akoHa CaBe3He Penybnunke Hemauke koju je mepogasaH 3a CrnopasyMm
0 3ajMy M NpucTynare apbuTpaxu u CyACcKOj HAaANEXHOCTW Yy CKagy ca YsiaHOM

Cnopa3symMa o 3ajMmy Baxxehu cy un obasesyjyhu. Oanyke n npecyae
apbuTpaxHux cynoBa NpoTMB 3ajMonpuMua ce Npu3Hajy v npuMemnuBe cy y
Penybnnuu 3EMJ/BbE y cknapy ca cnegehum npasunuma: [yHecuTte rpumMer-ms
criopa3ymM (ako rocroju), 7j. 1958 Hojyjopluka KoHBeHuuja, n/vinm oCHOBHe
rnpuHUMre y Be3u ca rnpu3HaBaHkeM v U3BPLUABaHeM apbuUTpaKHUx oasiyKa y
3EM/bU].

2.6 Cyposu Penybnuke 3EM/BE vmajy cnoboay aAa npecyay AOHeCY Y BasiyTu Uan
BaslyTama HasegeHuM y CnopasyMmy O 3ajMmy.

2.7 3apyxuBare 3ajMonpumua y cknagy ca CnopasyMoM O 3ajMy U
3aK/byymBare U n3Bplere Cnopasyma o0 3ajMy o4 cTpaHe 3ajMornpuMmua
npeacras/bajy NnpuBaTHe U KOMepuujanHe pagawe, a He ApXXaBHe U/N jaBHe
nocnose. H1 3ajMmonpumau, HUTM 6MNO KOjU Aeo HeroBe MMOBUHE HeMajy npaso
Ha UMYHUTET o4 apbuTpaxe, Cy4CKOr MOCTynka, n3Bplera, 3anjeHe uin 4pyrmux
NpaBHUX pagH-u.

2.8 CnopasyM 0 capafmM je Ha CHa3u n edekTMBaH NpemMa YCTaBy U 3aKOHMMA
Penybnnke 3EMJ/BE. [Mpema unaHy 3. Cnopa3yMa o capaaru] [ako Cnopa3syM o
capajru HMje CTynMo Ha CHary anm cnopasyM O ABOCTPYKOM OMnope3nBakby
nocToju] npema [yHecuTe crnopa3ym uam 3aKoH U rnpornuce
Koju ce npomeryjy]/3ajmonpumuy Hehe 6uTn noTpebHo Aa Bpwn 6MNO KakBo
yMamerne unm oabutak oa 6uno kor nnahara Koje je 3ajmonpumay y obasesn aa
n3epwmn npema CnopasyMmy 0 3ajMy M YKOJIMKO 61 TaKBO yMarbere nam oaburak
HakHaaHoO 6unm HamMeTHYTU NpuMernBahe ce oapenbe unaHa Cnopasyma o 3ajMy
npema Kojem ce of 3ajMonpumua 3axTeBa Aa Yy CKNagy ca TUM 4iiaHoM obewTeTn
KfW.

2.9 KfW Huje n He Moxe ce cmaTpaTm gomahum nuueMm, HUTKU aa nuMma 6opasak Unum
cegmuwiTe, nocnyje nnm nognexe onopesmpary y Penybnuumn 3EM/BE NCKiby4nBo
Ha OCHOBY 3aK/by4MBama, cnposohera nan nsspwera Cnopasyma o 3ajMmy. Huje



HEeoONXoA4HO HMUTKU npenopy4bmeo aa KfFW vma fossony, kBanndukaunjy mnm aa
Ha HeKW Apyrn Ha4yuH OCTBapyje npaso Aa nocnyje nnm ga uMmeHyje ceoje
3acTynHUKe unun npeactaBHuke y Penybnuun 3EMJ/BE.

Ha ocHoBy rope mn3sHetor, obasese 3ajMmonpumua no CnopasyMmy o0 3ajMy cy
avpekTHe n 6e3ycnoBHe, NpaBoCHaxHe n obaee3yjyhe 3a 3ajMonpuMua U Mory ce
npMMewmnBaTy Ha 3ajMonpuMua y CKlagy ca ycsioBMMa OBOI CropasyMa o 3ajMmy.

OBO NpaBHO MULW/bEHE CE OrpaHMyaBa Ha 3akoHe Penybnuke 3EMJ/BE.

A

(MecTo) (datym)

[[MoTriuc]
Nme:
lpnnosn:

HanomMmeHa: MoaiMMO NpuioXXnUTe oBeEpeHe Kornnje AoOKyMeHaTa n
3aKOHCKUX oapeabu HaBeaeHUX y ropwemM Tekcty (umajyhu y suay
obumaH YcraB u 3akoHe Penybnauke 3EMJ/bE, konuje peneBaHTHUX
oapenbu 6mn 6une nosossHe) n aocrasute KFW-y oBepeHm npesoa Ha
€HIJIECKM UM HEMAaY KM je3uK CBaKor o4 ropeHaBefeHuX AoOKyMeHaTa
YKONUKO TakaB AOoKkyMeHT Beh Huje o6jaB/beH Ha eHIrIecKoOM uaun
HEeMa4yKOM je3MKy Kao 3BaHUYHUM jesnunma m ykonuko KfW Huje HaBeo
Aa je HEKU Apyru jesmk npMxBaT/bmB.

AHekc 3
Mucmo notepae oa KFW-a y Be3n ca NapaHumjom HeMauke Bnage

duHaHCHjcKa capaara usmehy Penybnuke Cpbuje n CaBesHe Penybnuke
Hemauke

MpojekaT: EHepreTcka enKacHOCT y 3rpagaMa jaBHe HameHe U 06HOB/bMBM
M3BOPU eHeprunje y CeKkTopy Aa/bMHCKOr rpejarba — O3enerwaBare jaBHOIr ceKTopa

MapaHumnja CaBe3He Penybnunke Hemauke 3a 3ajam
lMowToBaHMK,

OsuM notBphyjeMo aa cmo gobunu Napanumnjy CasesHe Penybnnke Hemauke 3a
3ajaM, kao wTo je npeasuheHo y CnopasyMmy o 3ajMy o4 AaTyMma 3a
MpojekaT EHepretTcka edmKacHOCT y 3rpagaMa jaBHe HaMeHe n 06HOB/bLUBU
M3BOPU eHepruje y cekTopy Aa/bMHCKOr rpejama — O3eneraBambe jaBHOor
ceKkTopa.

C nowToBaHEM,

Kfw



YnaH 3.

OBaj 3aKOH CTyrna Ha CHary ocMor gaHa oa AaHa objas/buBama y ,,Cnyx6eHoM
rnacHmky Penybnuke Cpbuje — MehyHapoaHu yrosopu”.



